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RAILWAY AND COMMERCIAL GAZETTE: 


FORMING A COMPLETE RECORD OF THE PROCEEDINGS OF ALL PUBLIC COMPANIES. 
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No. 2472.—Vot. LIII. 


LONDON, SATURDAY, JANUARY 6, 1883. 


= 


PRICE 


WITH 
PLEMENT, { 


SIXPENCB, 


BY POST, £1 4s PER ANNUM. 








Me JAMES 


H. CROFTS, STOCK AND SHARE BROKER 
AND MINING SHARE DEALER, 


No. 1, FINCH LANE, OORNHILL, LONDON E.C 


ESTABLISHED 1842, 


Business transacted in all descriptions of Mining Stocksand Shares, 
British and Foreign),Oonsols, Banks, Bonds (Foreign and Oelonial), Rail- 
ways, Insurance, Assurance, Telegraph, Tramway, Shipping, Canal, Gas, 
Water, and Dock Shares, and all Miscellaneous Shares. : 


Busingss negociated in Stocks and Shares not haviug a general market j 


d reliable List issued (4 copy of | 


value, 


Every Friday a general an 


which will be forwarded on application), cqutaining alosing / 


prices of the week. 


Mines [NSPECTED, 


\ cvs 


, s ~ . 
“ss Ay Ses 
Bankers: City Bank, Lonpon—Sourn OoRNWALL BANK, Sr jAUSSeLL. 


SpgeCcIAL DeALINGS in the following, or part:— 


100 Almada, 13s. 

25 Bedford Uni., £1 163 
25 Bratsberg, 39s. 

50 Carnarvon Cop., 73. 6 
50 Callao Bis, 22s. 

80 Chile Gold, 18s. 
200 Colombian Hyd., 63.9 
30 Consolidated, 5s. 

50 California, 20s. 3d. 

75 Devala Cen., 7s. 

50 Devala Moyar, 16s. 

20 D’Eresby Mount, 15s 
25 Devon Consols, £5. 
1,0 Devon Friend., 6s. 

10 Don Pedro, 3s. 

20 Drakewalls, 63. 

50 East Blue Hills, 83.6 
50 Eberhardt, 8s. 9d. 

20 East Caradon, £1%. 
50 E. Ohiverton, 14s, c.p 
25 East Lovell, 25s. 

20 E. Roman Grav., 4s. 
50 East Wheal Rose. 

25 Frontino, £2 13s, 9d. 
30 Goginan, 19s. 

100 Gold Coast, 21s. 

25 Grogwinion, 20s. 

60 Gawton, 10s. 

20 Gunnis. (Clit)., £3 103 
29 Hingston Down, 12s 
50 Hoover Hill, 3s. 

25 Herodsfoot, 5s. 3, c.p. 
100 Indian Consoli., 9s. 9 
*,* SHARES 


75 Indian Glenrock, 163 
25 Indian Pheer ix, 18s. 
50 Indian Trevel., 10s, 
50 Kapanga, 17s. 

30 Killifreth, £3%. 

50 La Plata, £1 6s. 3d. 
20 Langford, 9s. 

50 Last Chance, 9s. 

10 Leadhills, £3 3s. 

25 Marke Valley, 12s. 

10 Mona, £4, 

50 Mounts Bay. 

25 Morfa Du, 5s. 

50 Mysore Gold, 8s, 9d, 
75 Mysore Reef, 1s. 

10 New Caradon, 8s, 
100 No. Blue Hills, 2s. 6d. 
25 New Kitty, £24. 

50 No. Herodsfoot, 1s. 6d 
80 Nouv. Monde, 7s. 6d, 
20 North Penstru., 10s. 
35 New W. Caradon, 9s. 
50 Old Owlacombe, 2s, 
70 Old Shepherds. 

50 Organos, £2 7s. 6d. 

10 do 15 p.c. Debs,, £5 

paid, £444. 

30 Orita, 22s. 6d. 

25 Polrose, 6s, 

25 Penhalls. 

50 Port Phillip, 3s. 

50 Potosi, 12s. 

20 Pheenix Uni., £2 103 6 


50 Parys Oopper, 78. 6d. 
50 Panulcillo, £6 7s. 6d. 
100 Prince Wales, 11s. 6d. 

100 Pestarena, 43. 9d 
50 Ruby, £1 2s. 

50 Rhodes Reef, 13s. 6d. 
25 Richmond, £6 16s. 3d 
10 Roman Gray., £9 73 6 
25 Sierra Buttes, £1 12 
10 8. Condurrow, £10, 

50 South Darren, 17s. 6d 
50 8S. E. Wynaad, 18s. 6d 
20 So. Devon Uni., 15s, 
100 Sortridge, 5s. 6d. 
100 Simons Reef, 

paid, ls. 3d. 

10 South Penstru., 10s. 
50 Tambracherry, 16s. 
50 Tanker. Gt. Oon,, 53 6 
50 Tresavean. 

10 Van, £534. 

50 West Devon, 7s. 

5u West Phenix, 93. 

50 West Caradon, 273 3 
50 West Orebor, 9s. 

100 West Polbreen, 15s. 
10 West Kitty, £1234. 
15 Wheal Orebor, £2 12 6 
50 Wheal Jane, 10s. 6d. 
25 Wheal Jewell, 

50 Wheal Kitty, £1%. 
50 Wynaad Persev.,, 6s, 


fully 


SOLD FOR FORWARD DELIVERY (ONE, TWO, OR THREE 
MONTHS) ON DEPOSIT OF TWENTY PER CENT. 


*,* SPECIAL BUSINESS at CLOSE PRICES inall Market TIN, COPPER 








LEAD SHARES. 
-~ JAMES H.OROPTS,1,FINOH LANE,LONDON. 
AILWAYS — FOREIGN BONDS — SPECIAL BUSINESS. 
| Fortnighly Accounts opened on receipt of the usual cover, 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. = _ 
MERICAN AND CANADIAN STOCKS AND SHARES— 
t SPECIAL BUSINESS. 
Fortnightly Act ounts opened on receipt of the usual cover. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 





Indian Pheenix, Rhodes Reef. 
Indian Kingston. South-East Wynaad, 
Indian Treveiyan, Tambracherry, 
Indian Consolidated. Mysore, Wynaad Perseverance. 
Indian Glenrock. Ooregum. 
At CLOSE MARKET PRICES, free of commission, 

*.* Reliable information given on any of the above. A daily price list issued 
giving closing quotations. SPEOCLAL BUSLNESS in California, La Plata, Rio 
Tinto, Frontino and Bolivia, Potosi, Chile, Nouveau Monde, Ruby, Richmond. 

*.* SHARES IN THE ABOVE INDIAN OR OTHER GOLD AND SILVER 
MINES SOLD FOR FORWARD DELIVERY ONE, TWO, OR THREE 
MONTHS ON DEPOSIT OF TWENTY PER CENT. 


_— GOLD MINES.—SPECIAL BUSINESS in:— 


Devala Moyar. 
Devala Central. 


BRITISH AND FOREIGN MINING OFFICES. 
ieee PETER WATSON AND 
L 18, AUSTIN FRIARS, LONDON, E.C. 

All Orders and Telegraphic Messages to Buy or Sell Railway, Bank, Mine, and 
other Shares and Stocks punctually attended to at net prices tor cash or for fort- 


nightly settlements, with advice as to Purchases or Sales, to be addressed to 
Messrs. Perer WATSON and Oo. 


Thirty-eight Years’ Experience (Two in Cornwall and Thirty-six in London). 
BANKERS: THE ALLIANCE BANK (Limited). 


co., 


From the proximity of their offices to the Stcck Exchange, they are enabled 
Lo act with promptitude on all business matters entrusted to them, which at all 
times are carried out with punctuality, 

Being almost daily asked their opinion of particular Stocks and Shares, as well 
as to recommend mines either for investment or speculation, they beg to state 
that they give their advice, and recommend mines to the best of their judg- 
ment and ability, founded on the best practical information or advice they can 
obtain from the several mining districts, but they will not be held responsible 
or subject to blame, if results do not always equal the expectations they may 
have held out in a property so exceedingly fluctuating as mining, and, indeed, 
all other classes of Stocks and Shares. 

Every information can be obtained on personal application, or by letter, as 
to Purchases and Sales of Stocks and Shares, and the best investment for capital. 

N.B.-—All matters as to the Management of British and Foreign Mines, &c., 
and any Private communications are to be addressed to Mr. PETER WATSON. 


\ ESSRS. PETER WATSON AND _ CO.’S 

BRITISH AND FOREIGN MONTHLY MINING NEWS 
—STOCK AND SHARE INVESTMENT NOTES — MINES, 
MINERALS, AND METAL MARKETS —SHARE LIST, 
No. 849, Vou. XVII., for JANUARY month, will shortly be 
ready, and will be sent to customers on application. 








Annual Subscription 5s. | Single Copy 


NOTICE TO SUBSCRIBERS. 
In January and February Monthly Circulars some important information will 
be given regarding the present position and future prospects of our Home Divi- 
dend and Progressive Tin, Copper, and Lead Mines, and as to the Buying of or 
Selling Shares in the same. 


M ® ALFRED E, COOKE, 
DEALER in BRITISH and FOREIGN 8TOOKS and SHARES 
of EVERY DESCRIPTION. 
(From 76, OLp Broap STREET) 
ESTABLISHED 18538. 
9, OLD BROAD STREET, LONDON, 


STOCKS AND SHARES FOR SALE, 

Mr. ALFRED E. CoOKE can SELL the following lots (or any smaller 
number of shares) to immediate applicants at prices annexed, free of 
commission :— . : 

Where prices are not inserted, the market price of the day will be 
taken, or offers may be made :-- 10 Richmond Sil., £634, 

20 Bratsberg Cop., 383.9 40 Mounts Bay Consols, 30 Ruby, £144. 
40 Callao Bis Gold. 12s. 9d. 30 South-East Wynaad 








M®*: 


M ® A L 


oe CASH. 


; 2. ee 


MINING AGENT, A 


THE 


FOR 


DAVEY, 
LEEDS. 


TY 


“DIFFERENTIAL” 
PUMPING ENGINE. 
(DAVEY’S PATENT), 


DRAINING MINES, WATER SUPPLY OF TOWNS, IRRIGATION, 
SUPPLYING DOCKS, PUMPING SEWAGE, and GENERAL 
PUMPING PURPOSES, 


HATHORN, AND CoO., 


HaTuHorn, Davey, and Co. have Patterns of “ Differential” Engines of all 
sizes, from 5 to 500-horse power, and have facilities forsupplying very power- 
ful Engines and Pumps at a short notice. 





CHAREL 3S 8 
MINING AGENT, 8TOCK AND SHARE DEALER, 
3, GREAT 8T, HELEN'S, LONDON, E.C. 
H 


ND 8TOCK AND SHARE DEALER, 
10, COLEMAN STREET, LONDON, E.0, 


F R E D r 


Just published, post free 1s., 
What shall I do with it? 
guidance of investors. 
Published by ALFRED Tuomas, 10, Coleman-street, London, E.C. 
** Invaluable to those who cannot attend the markets.” 


GouULD 


ESTABLISHED 1852. 





the usual cover. 


Bankers: LONDON AND WESTMINSTER, Lothbury. 


THOMA 


Oo M A . 


A new work for the 


21, THREADNEEDLE STREET, LONDON, E.C. 


Bankers—London and County Bank, Lombard-street, London, E.C. 


ERDINAND R. KIRK, STOCKBROKER, 
5, BIRCHIN-LANE, LONDON, E.O. 


Fortnightly Accounts opened in all Stock Exchange Securities on receipt 





WALBROOK, 
Established Twenty-five Years. 
BanKERS: LONDON JOINT-STOOK, Princes-street. 


JOH B., REYNOLDS, STOCK AND. SHARE DEALER, 
37, LONDON, E.Cc. 


Mr. ReyNovps transacts business in all descriptions of Mining Property at net 


prices. He is in a position to obtain reliable information respecting mining 
shares, and advises upon such information on the receipt of a fee of 21s.. He 
spares neither time nor expense in securing for his numerous correspondents 
opportunities for obtaining the best investments, Fee allowed if business results 
Mr. ReyNoups calis attention to the fact of his having persistently recom- 
mended West Kitty shares ever since they stood at 20s. each, and that when 
they stood at 10/. he cautioned holders, and gave his opinion that they would 
reach £15 last year. 





82 Colombian Hydraulic 
Gold, 73. 

65 Carn Camborne Tin & 
Copper. 

50 Devon Friend., 6s. 3d 

80 East Rose Lead, 19s, 9 

40 E. Blue Hills Tin, 8s 6 

20 E. Caradon Cop., 1%. 

20 Frongoch Lead, 2s éd 

35 Goginan Lead, 17s. 6d 

80 Herodsfoot. 

40 La Plata Lead, £163 

20 Leadhills, £34. 

60 Langford Silver, 93s 6d 


45 New Kitty Tin, £24. 

80 New West Caradon 
Copper, &s. 6d. 

30 New Caradon Copper. 

90 Nouveau Monde Gold 


8s. 6d. 
50 North Blue Hills, 2s 6 
6) Old Shepherds Lead, 
20s. 
10 Organos, £234. 
30 Orita Gold, 233. 9d. 
40 North Grogwinion 
Lead, 18s. 
50 Parys Copper, 7s. 
80 Prince of Wales, 11s. 


Gold, 203. 

60 Sortridge Copper and 
Tin, 33. 

20 Silver Hill, 10s. 

100 Tanker. Gt. Con., 536 
100 Tresavean Copper & 
Vin, 17s, 3d, 

40 Victoria Gold, 

30 W. Crebor Cop., 8s 3d 
5 West Kitty Tin, 12% 

30 W.Caradon Cop., 28s 9 

49 W. Polbreen Tin, 16s 

60 Wheal Jane Tin, 

3) Wh. Crebor Cop., £2% 

75 W. Devon Oop., 7s 6d 


Many of the above shares can be sold for settlement by arrangement at the 
middle or end of February account on payment of 20 per cent, deposit 
not found in the above list may be purchased on application. 

In order to save UNNEO#SSARY CORRESPONDENCE, it is particularly 


Shares 


Maxim-Weston. 
Jablochkoff. 
Devon and Cornwall. 


M®* W. 


N R, W. 


50 Akankoo, Lls. 

100 Almada, 12s. 9d. 

30 Bedford United, 373 
50 Bratsberg, 40s. 6d. 
2 Cape Copper. 

100 Callao Bis, 23s. 6d. 

100 Chile Gold, 18s. 6d. 
5 Cook’s Kitchen. 

2 Copiapo, £44. 

1) Carnarvon Cop. 7s. 6d. 
5 Carn Brea. 

15 Devon Friendship, 


7s. 6d. 
20 Devon Cons., £5%. 
50 Don Pedro, 4s. 6d. 
60 Devala Moyar, 163 3d 
40 Drakewalls, 9s. 6d. 
190 Devala Central. 
30 East Caradon, 31s. 3d. 
50 East Blue Hills, 9s. 
100 East Wheal Rose. 
25 Frontino, £2 13s. 9d. 
20 Great Holway. 
50 Gunnislake (Clitters), 
£344. 


BA 
SPECLAL BUSINESS at closest 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


Rereraie Lieut SHARES — SPECIAL BUSINESS. 
4 


Anglo-American Brush. 
Midland Brush, 
Metropolitan Brush. 


TRESAVEAN. 


WITHIN, E.C., 


ESTABLISHED 1867. 


50 Gawton Copper, 9s. 6d 
100 Geld Coast, 23s, 

75 Goodevere. 

50 Hingston Down, 103 
100 Indian Trevelyan, 


8s. 9d. 
70 Indian Glenrock, 


s. 6d. 
100 Indian Consolidated, 


8. 
50 Indian Pheenix, 19s, 
20 Killifreth, £3 %. 
50 Kapanga, 17s. 6d. 
100 Kohinoor B. 
100 La Plata, 26s. 
70 Langford. 
25 Leadhills, £3 2s. 6d. 
30 Marke Valley, 12s. 6d 
50 New Trumpet Oons, 
18s. 


100 North Blue Hills, 2s 6 
70 New West Caradon, 
40 New Kitty, £2%, 

100 Nouveau Monde, 8s. 6 
50 Orita, 24s. 6d. 


market prices, net. 


JAMES H. CROFTS, 1, FINCH LANE, LONDON, 
ESTABLISHED 1842. 


Pilsen-Joel. 
Hammond, 


Gulcher. Sellon’s. 


Shares sold for cash, account, or for forward delivery (one, two, or three 
months) on deposit of 20 per cent. : 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


FAs WHEAL ROSE, OLD SHEPHERDS, MOUNTS BAY, 


TREGELLAS, 40, BISHOPSGATE STREET 


Deals in all descriptions of STOCKS and SHARES at close market prices. 


H. BUMPUS, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER 
44, THREADNEEDLE STREET, LONDON, EO. 


BUSINESS transacted in STOOK EXCHANGE SEOURITIES 
and MISCELLANEOUS SHARES of every description. 
RAILWAYS, BANKS, FOREIGN and COLONIAL BONDS. 
TRAMWAYS, TELEGRAPHS, and all the LEADING INVESTMENTS, 
Accounts opened for the Fortnightly Settlement 
A List of Investments free on application. 

Me, BUMPUS has SPECIAL BUSINESS in the undermentioned:— 


30 Organos, £2%. 
100 Old Shepherds. 

50 Pen-yr-Orsedd, 20s. 
20 Panulcillo, £6 10s. 

50 Prince of Wales, 14s, 
100 Port Phillip. 

40 Parys Copper, 7s. 6d, 
15 Richmond, £6 17s, 6d, 
50 Ruby, 21s. 6d. 

100 Rhodes Reef. 
150 Sortridge, 6s. 

75 Tambracherry, 16s. 3d 
100 Tankerville, 63, 3d. 

50 Tolima A, 
100 Tolima B. 

10 Van, £54. 

50 West Polbreen, 18s 

50 West Godolphin, 30s. 
15 Wheal Grenville, £8 4% 
10 W. Kitty, £12%. 

25 Wheal Crebor, £2%. 
40 Wheal Kitty, £2. 

50 West Devon, 7s. 6d, 
100 West Caradon. 


Where prices are not inserted, offers may be made. 
SPEOIAL BUSINESS, at cluse prices, in the SHAKES of all the principal 
HOME and FOREIGN MINES. 


*.*" Investors and others will do well just now to turn their attention to 
Shares in SOUND DIVIDEND and PRUGRESSIVE MINES, many of which 
may be bought at very low prices, and are likely to improve considerably in 
Value within the next few months, 

The present is a very favourable opportunity for securing CHEAP SHARES. 

t, Bumpus devotes specialattention to these Securities, and isiu «a position 
teafford reliable information andadvice to intending investorsand others, 
WILLIAM HENRY BUMPUS, SWOKN BRUKER. 
OFFIOES: 44, THREADNEEDLE STREET, LONDON, 8.0, 
ESTABLISHED 1867, 





requested that BUYERS of SHARES in the above list, to which prices are not 
affixed, will make detinite offers when applying for them. SELLERS of 
SHARES are also invited in all cases to name tle very lowest price at which they 
desire to seil. 
PRLUES of every description of STOCKS an! SHARES are received con- 
tinuously throughout the day by TELEGRAPH from the STOCK EXCHANGE, 
MR. ALFRED E, COOKE’S OFFICES are connected by TELEPHONE with 
the Subscribers to the United Telephone Company, whereby INSTANTANEOUS 
COMMUNICATION can be established in all parts of Loudon, 
NUMBER, 1268. 
ALFRED E COOKE, 3, OLD BROAD STREET, LONDON, 
(Opposite the Stock Exchange, with which the officesare in DIREOT 
. TELEGRAPHLO COMMUNICATION.) 


i pypetene TO CORRESPONDENTS. — In answer to numerous 
enquires, Mr. ALrrep E. Cooke bags to announce that there was no issue 
of the INVESTORS’ GAZETYE during December. 
duly sent to CLIENTS. 
ALFRED E. COOKE, STOCK AND SHARE DEALER, 
9, OLD BROAD STREET, LONDON, 
Established 1853. 


M &: JAMES STOCKER, STOCKBROKER, 
bi 2, CROWN COURT, THREADNEEDLE STREET, LONDON, &.0., 
Has special business in the following for cash or settlement by arrangement :— 
Akankoo, 9s. Frontino, 53s. 9d Richmond, £6 15s. 
Almada, 12s. 6d. Indian Phoenix. Rhodes Reef, 10s. 6d. 
Bratsberg, 39s. 6d, Indian Trevelyan, 7s. 6. Ruby, 21s. 6d. 
Californian, 19s. Kapanga, 17s. Sortridge, 5s. 3d. 
Callao Bis, 21s. 6d. Langford, 9s. Tresavean 17s, 6d, 
Carn Camborne, 16s. 6d La Plata, 25s. 6d. Tamar. 
Chile Gold, 17s. 6d. Mounts Bay, 12s. 6d, Tolima A. 
Clitters, £3 8s. 9d. New Kitty, 45s. Tolima B. 
Colombian, 63. 9d. New W. Caradon, 8s. 6, West Caradon, 27s. 
Devon Friendship, 6s. 3 North Blue Hills, 2s 9d. Victoria Gold. 
Devala Moyar. Nouveau Monde, 7s 9d. West Orebor, 83. 9d. 
Eberhardt, 8s. 9d. Old Shepherds, £1, West Polbreen, 16s. 3d. 
East Blue Hills, 8s, 3d. Organos, £2 7s. Wheal Crebor, 15s. 
East Rose, 19s, 3d. Orita, 238, 3d. Wheal Coates, 15s. 
Prince of Wales, 11s. 
Bankers: LONDON AND WESTMINSTER. 


ESSRS. ENDEAN AND CO., STOCK AND SHARE 
DEALERS, 85, GRACECHURCH STREET, LONDON, E.C, 
ESTABLISHED 1861. 
Bankers: London and Westminster, Lothbury, E.O. 


M* E. J. BARTLETT, STOCK AND SHARE DEALER, 
a 30, GREAT ST. HELENS, LONDON, E.0O. 
Selected List of Investments post free on application. 
R. ALEXANDER DAVIDSON, 
STOCK AND SHARE DEALER, 

LEADENHALL HOUSE, 101, LEADENHALL STREET, LONDON, E.C. 
M R. W. B. COBB, 29, BISHOPSGATE 
i WITHIN, LONDON, E.C. 


1 


STREET 


TULIMA.—Another great return is reported for October, the net profit for the 
month being £5"12 derived from 104 tons of ore, giving 39,279 ozs. of fine silver. 
The late discov:ry in the 60 fm. level is fully maintained, going richer into the | 
70. The net return of fine silver to date is over 50 tons (troy), which, after de- 
ducting all expenses from the first, shows a clear gain of £63,444. I have just 
received advices in reference to this mine from one of the greatest mineralogists of 


TELEPHONE | 


The NEXT NUMBER will be | 


30 Almada, 13s. 

25 Bratsberg Cop.,£118 9 

6) Bwich United. 

40 California Gold, 193. 

75 Colombian Gold. 

$0 Corporation of South 
Australian Copper, 
21s. 3d. 

25 Callao Bis, 22:. 6d 

50 Chili Gold, 18s. 

50 Dev. Friendship, 63. 3 

60 Don Pedro, 3s. 

50 East Rose, 19s. 

30 East Caradon, £1 10 6 

40 Eberhardt, 10s. 


cent. 


OHN 


cern. 
W. 





42, 


ea SHARP, STOCK 
32, QUEEN VICYORIA STREET, LONDON, E.C., 
Bankers: LONDON AND WESTMINSTER, Loudon, £.0. 


RISLEY, 38, 
Baykers: LONDON AND WESTMINSTER, LOTHBURY, E.O. 
SPECIAL BUSINESS in 50 West Oaradons at 27s. 64., 50 New Caradons at 
8s., and 50 New West Caradons at 10s. These are the shares to buy for the coming 
year (1883). It is proposed at the next West Caradon general meeting to work 
the West Gonamena Mine, recently added to West Caradon, as a separate con- 
The shares will be offered to the West Caradon shareholders pro ra:a,and 
with a small call of, say, 1s. per share the shares will commanda very high price 


M®*: CARRINGTON, WIRE 
a OFFICES, REMOVED from 76, Cheapside, to— 
9 AND ll, FENCHURCH AVENUE. 


STOCK 


IS THE MOST LUCRATIVE 


R. W. MARLBOROUGH, STOCK AND 
4 29, BISHOPSGATE STREET, LONDON, E.C. 
Oan SELL the following SHARES at prices annexed :—40 Potosi, 10s. 6d. 


30 Frontino, £2 12s. 6d. 
25 Ind. Glenrock, 16s 3d 
60 Kapanga, 183. 9d. 

30 Leadhuiils, £344. 

25 Langford Silver, 103 
25 La Piata, 263, 3d. 

25 Mona Consols, 2)s. 

30 Mounts Bay, 13s. 

30 Marke Valley, 11s. 3d 
60 Nouveau Monde, 8s. 6 
50 New W. Oaradon, 93 
25 Organos Gold, £2 89 
50 Old Shepherds, 19s. 
25 Orita, fully pd., £139 
75 Prince of Wales, 123 6 


JOHN LENN AND OCO,, 
DEALERS, 
5, GROCERS’ HALL -COURT, LONDON, E.C. 


AND SHARE 


HOME MINING 


EAST WHEAL ROSE. 


We recommended these Shares in our August Circular at 10s. 6d. 
now 35s. to 40s. each, and are likely to go to £5, 


OLD SHEPHERDS 


Are certain to equal East Wheal Rose in price shortly. 


bought at once. 


Pull part iculars on application. 

ABBOTT, PAGE, AND OCO,, 
STOCK BROKERS, 

POULTRY, 


AND SHARE DEALER, 


TRAMWAY 


LONDON, E 


SHARE DEALER, 


(Established 30 Years), 


8) Parys Ouorpura.,, 73. 6 

25 Ruby. 

60 South Devon, 16s, 3d 

50 Sortridge Con,, 53. 3d 

40 Tankerville, 5s. 6d, 

60 Tresavean, 17s. 6d. 

50 Tolima A, 

50 Tolima B. 

40 West Crebor, 83. 6d, 

40 West Lisburue, 13s. 

60 West Devon, 7s. 6d. 

30 West Caradon, 25s, 

20 Wheal Crebor, £2 139 

30 Western Andes Gold, 
“) 


OULOMBIAN GOLD.—Having an extensive business in these shares both asa 
Buyer and Seller, investors would best consuit their interests by applying to 
Mr. Marlborough if they desire to do business in them. 

TOLIMA.—The return for October fully maintains the extraordinary richness 
of this great Silver Mine, the net prolit for the month being £5312. 
| Andes net profit for October, £1000. 
Shares in Home, Foreign, and Colonial mines, bought and sold at net market 
prices, free of commission. 
Purchases for forward delivery at special prices on receipt of deposit of 20 per 


Western 


Offers wanted for 20 Pandi River Gold Washing Company of India, £1 paid, 
10 Birchington Bay Freehold Land and Estate Ov., £3 103. paid, 10 Lind Mort- 
gage Investment and Agency Co. (America), £10 shares, £1 paid, 5 London, 
Edinboro’, and Glasgow Assurance Co,, £1 snares, 10s. paid. 

Bankexs: ALLIANCE BANK (Limited), 


CORNHILL, 


LONDON, 


COMPANY 


INVESTMENT KNOWN. 


They are 


They should be 


0. 


The anticipated upward tendency of the Metal Market is causing a great 
demand for «ll good Home Mining Shares, and they are certain to rise rapidly. 
WE RECOMMEND, amongst others, for an jmmediate large rise, the shares 


EAST WHEAL ROSE. 
TRESAVEAN. 
MOUNTS BAY 
OLD SHEPHERDS, 





the day, in which he says:—*‘‘ The more the mine is opened out the more will be 
the returns, and the deeper it is sunk the richer wiil be the mineral. The mine 
will never play out, the veins are too numerous, and prettier fissure veins cannot | 
be seen anywhere.” Specimens of the ore from the 60 fm. level may be seen at 
my office, where also prices of Aand B shares may be obtained. 





ESTERN AN DES.—Net profit for October, £1000. These and Tolima shares 
will have a great rise, Bankers: ALLIANCE BANK. 


All fully paid. 

SPECIAL.—We are prepared to yive fur the “CALL” of any of these share 
for delivers, at any fixed time from two to twelve months, considerably highe 
prices than those now ruling. . 

We are Buyers for cash or the account at the best market prices of the day. 

Full descriptions in January Circular, now ready, and post free, 
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THE MULBERRY TIN WORKS, LIMITED. 


TEN PER CENT. DIVIDENDS. 
WORKS IN FULL AND PROFITABLE OPERATION. 
OPEN QUARRY. NO SPECULATIVE MINING. 


TIN DEPOSIT PRACTICALLY INEXHAUSTIBLE. 





(See Report by CAPTAIN JOSIAH THOMAS). 


Dividends payable quarterly—September dividend paid at the rate of 10 per cent. 


APPLICATIONS WILL 
(BEI 


Payable 2s, 6d. per share on application, 7s. €d. per 


Applications for shares may be made to Messrs. BAIN, 


BE RECEIVED FOR 14,494 


NG THE BALANCE 





FIELD, HITCHINS, and 


SHARES OF £1 EACH 


OF AN ISSUE OF 50,000 SHARES), 


share on allotment, 10s. per share three months after allotment. 


CO., Bankers, Redruth, or to the Secretary 
at the Company’s Offices, 11, Clement’s Lane, Lombard Street, London, E.C., from whom Prospectuses, Reports, &¢., with 
all information may be obtained. 











. : : 
Hleetings of Public Companies. 
————— 
PESTARENA UNITED GOLD MINING COMPANY. 

The ordinary general meeting of shareholders was held at the 
offices, Queen-street-place, on Friday, Dec. 29, 

Prof. H. J. 8. Smiru (the Chairman of the company) presiding. 

Mr. RICHARD GARLAND (the secretary) read the notice convening 
the meeting. ‘The reports and accounts were taken as read. 

The CHAIRMAN said-—Gentlemen, there is very little reason 
why I should detain you long in any opening observations of mine 
on this occasion ; because I should really have nothing to do but to 
advert to the principal points in the reports which have been laid 
before you. I think you will all agree that the matter which con- 
cerns us the most is the condition and prospects of our mines, and I 
regret to have to say, as these reports clearly show, that the condi- 
tion of the mines is not quite so favourable as it was when we met 
last year, Atthe same time I think that Mr. Heneage Taylor, who 
has lately visited the mines, will tell you that though the prospects 
are,asI have said, not so favourable as we could wish them to be, there 
is no reason whatever for our losing hope, certainly with regard to the 
great group ofthe Pestarena Mines, I do not suppose—though I have no right fo 
speak trom any technical knowledge—that thisis more than one of those fluctu- 
ations, one of those ups and downs in the history of mines which you muse ex- 
pect. No doubt our prospects at Val Toppa, whichis not our main sheet anchor, 
but our second sheet anchor, are not so good as we should like them to be, but, 
as our report says, we are doing everything we possibly can in the way of push- 
ing our operations, with the view of putting that mine again on its old foot- 
ing. You will have noticed, however, notwithstanding any little falling- 
off there may be in the mines, that owing to the great zeal and energy of our 
agents, they have maintained the gold production not only up to the same 
level but at a higher level than in the former year, and though our prolit is not 
80 large, that is owing to causes over which they certainly have no control — 
partly the increased unfavourableness of the state of the currency in Ltaly tous, 
and partly the falling off in the value of the reserves in the mines, You will 
notice with regret that we have thought it inadvisable to pay immediately 
another of the coupons due on our debentures, The reason for that is stated 
in the report, but [think [ ought to mention it again. It is simply that we 
have not been able to reduce our debt to the Bank of Alessandria quite so 
rapidly as we had engaged to do, and as the Bank of Alessandria hold a first 
mortgage on the property, we hardly felt it prudent or right, while we were 
not keeping strictly to our engagement with them—although they always 
treat us with great consideration—to pay a coupon to the second debenture- 
holders; but we hope, as soon as the unfavourable time of the winter is 
passed, that we shall immediately be able to pay this coupon, and re- 
sume regular payments of them. [ would advert also to the fact that the 
legal proceedings in the case of our former financial agent, Signor Franzi, 
have, as far as they have gone, been entirely in favour of the company, 
and have justified the steps that have been taken by our agent in Ltaly. There 
is now apparently a certainty that the bankruptey of Signor Frauzi will be 
placed at the early date atywhich this company claim it should be placed, and 
the consequence is that we expect to receive a substantial dividend, though we 
cannot at present tell what that dividend will be on the very large claims—ex- 
ceeding 640u/,—that we have against the estate of the bankrupt. That, of course, 
is a point in our favour. I should wish before sitting down to express the regret 
of myself and my colleagues at the great loss which the board has sustained by 
the death of Mr. W. W. Fisher, who was a friend of all of us here, and who was, 
as we have said in our report, a director of this company from its very begin- 
ning, and had in innumerable cases been extremely useful to us. The directors 
thought it their duty to make enquiries among those shareholders who hold the 
largest stake in the company with the view of inducing some ore of them to join 
the board. As yet the overtures they have made have not met with the answer 
they wished. They would be very glad to receive any suggestions on the subject 
froin the shareaolders, They certainly think it desirable that the board should 
be strengthened, and strengthened if possible by some gentleman, or gentlemen, 
holding a large stake in the company. I have only to say that questions which any 
shareholder present may desire to put, either to myself, if the matter is within 
my competence, or which is much more likely to Mr. Heneage Taylor, who 
has recently visited the mines, will receive the fullest answer we can give. 1 
will conclude by moving ‘‘ That the reports and accounts now presented be re- 
ceived and adopted,” and I would invite any gentleman present to make any 
observations with reference to the motion. 

Lieut.-Col. C.G, PercevaL seconded the motion. 

Mr. ©. J. Hint: What is the amount of the debt now owing to the bank.—— 
The BeckETARY: 7040, to the end of the year. 

The CuarinMAN: Mr. Harper Powell, in putting the amount at 7640/., expected 
that we should pay a coupon ; but as we do not think it right to do so we have 
altered in our report the figure to 7040/., at which it will stand at the end of 
the year. Of course, Mr. Harper Powell had not the same opportunity of 
knowing this as we have. 

Mr. R. TayLor: The board thought it better until the end of the winter not 
to pay the coupon. ' 

r. SYKES: At page 8 you speak of the mines generally not wearing so pro- 
Mising an appearance as at date of the last report. Is that apart from the con- 
trary reference in the following page, where, in alluding to the Pozzone Mine 
you say :—‘ This adit has good prospects before it, and it is being driven into 
the mountain, which rises rapidly, aud affords great facilities for economical 
working.” 

Mr. R. HeNEAGE Taytor: The Pozzone Mine is an entirely new trial mine, 
and it is only within the last six months thatthe works have been begun there 
at all, 

Mr. Sykes: And the result is satisfactory at present?——Mr. H. TayLor: 
There are only favourable indications at present. 
sufficient nature to be taken into account, but not sufficient to influence the pro- 
duction to any extent as yet, 

Mr. R. Taylor: The amount of gold obtainable from the driving of a level is 
very little, It is only by stoping that returns can be effected, 

Mr. R. H. TayLor: Pozzone has been referred to by several shareholders before. 
It has belonged to the company for some time, but the area of ground con- 
tained in it was so small that it was thought hardly worth while to makea 
trial, especially while the company was not in possession of funds to make 
a proper trial. Application was made te the Government to increase the area 
of the concessiou, and this year, as is alluded to in the report, the Government 
have granted an extensive addition to that round, so that now it is considered 
worth going toasmali expense to thoroughly prove it, and that is being done 
by means of driving an adit level into the hill. The indications met with up to 
the present are favourable. 

Mr. Sykes: Is the application to the Government spoken of in the reporta 
thing of the past ?——Mr. H. TayLor: ‘The application has only been acceded 
to this year. It is one among many additions alluded to in the report which 
the Government have granted during the year. 

Mr. HILL: We knew that the geld was there ?——Mr. H. Taytor: Yes. The 
mine is said to have produced a large amount of gold in former times; but there 
was no accurate record, 

Mr. Hitt: Is the shaft cleared out >——Mr. H. Tay.tor: Only to the depth of 
the adit. We have not the capital to spare at present to clear it deeper. 

Mr. Hiti: I suppose the Morghen adit is no good?—Mr. H. TayLor: We 
hope it will be a very good one at some future time. If so it would drain the 
entire group, It would also cross several well-knows lodes, and it would come 
in at about the 70 fm. level at Pestarena. 

Mr. Hitt: We have not lest the concession then ?—Mr, H, TayLtor: No. On 
the contrary, we have secured several other concessions. Any lodes cut by this 
level, if we are able to drive it, will be to the advantage of the company. The 
adit would extend about 1100 fms., of which about 140 {ms. are driven. 

Mr. Sykes: Have you any more recent information P——The OuaikMAN: No; 
nothing more recent than you have in the report of the directors, which is 
written up to the latest date, 


There is gold ore produced of | 





Mr. H. Taytor added that there had been very little change since the returns 
were drawn up—to the end of June. 

Mr. Hitt: Has all the damage been repaired ?—~-Mr. H. Taytor: Yes, 
except at the Crodo Mine where no operations have been carried on for many 

years. 

: Mr. Hitt: Where is that mine? ——Mr. R. Taytor: It is a mine*that used to 
belong to the Val Antigoria Company, We are doing nothing there except just 
enough to keep the rights. 

Mr. Hitu: Would it be worth while to work that?’——The CHarirMAN: Well 
there other much more important points that will be worth while working 
when we have the funds to spare. 

Mr. Hitt: Mr. Dean, many years ago, said he would sooner have the Val 
Antigoria Mine than the Pestarena. 

Mr. R. Taytor: I could not confirm that opinion. I went through the whole 
of the workings some time after Mr. Dean had seen the mine, and I found it very 
poor ‘‘in sight” as we say. There was nothing there that I could speak very 
favourably of. At the same time if we had money to lay out in trials there are 
points in that mine that might be recommended. 

Mr. Hitt: How many mills are we working at Pestarena?-——Mr. H. Taytor: 
28 millsnow. At Piedimulera we are generally working about 20 mills, but we 
are not working quite so many now, as the supply of ore has fallen off in the 
Val Toppa Mine. The stamps have not been at work for some time. 

Mr. Hitt: On the whole do you think Val Toppa looking better than it dida 
few months ago P——Mr. H. TAyLor: I cannotsay so of Val Toppa. There have 
been no new discoveries of any importance sufficient to add to the reserves of 
ore; in fact, the extraction of ore exceeds the discoveries at Val Toppa for the 

resent, 
‘ Mr. R. Taytor; Exploratory levels are being pushed on, which may at any 
time lead to yood discoveries, but at present the falling off is larger at Val Toppa 
than at Pestarena. 

Mr. H. Taytor: There has been no falling off in quantity at Pestarena—it is the 
yield that has fallen off. [should explain that the falling off has been principally 
in the hopes entertained of No. 5 lode. When wedrove through that lode at the 
65 we had a lode giving, I think, 12 tons of ore per fathom, which contained 
about 1% oz of gold—some parts gave 2 ozs.—and at the 33 above that there had 
also been a very good lode, A cross-cut was commencei from the 90 to inter- 
sect the same lode,and every hope was entertained that we should cut a simi- 
lar lode at that depth. The lode was actually cut at that depth, and it wasa 
very powerful and large lode, and of the same character as above, only contain- 
ing much more quartz and less rich gold ore, 

Mr. HILL: What is the lowest level In Pestarena?——Mr. H. Taytor: The 
120; but within this month [ think we shall hear of their having commenced 
the 13). They have got to the required depth, but they have to sink a little 
aecper before they can begin the level. I was at the mines less than a month 
ago, and [ brought home the plans and sections which you see on the walls. 

Mr. Sykes: Where are this year’s operations chiefly confined.——Mr. H. 
TAYLOR: In the lower part of the mine, particularly on the main lode, and also 
on the No. 5 lode, 

Mr. R. TayLor: Theinclined plane is designed to serve both the Acquavitaand 
Peschiera Mines, and I believe it will enable us to draw much larger quantities 
of ore. We shall substitute larger wagons than we have now. 

Mr. H. Taynor, in reply to a question, said: We draw entirely by the Pes- 
chiera shaft at present. We have to draw a larger quantity to keep up the re- 
turns, so that arrangements have been made to increase the size of the wagons. 
There isan enormous quantity of ore; but we have to pass through a greater 
quantity to keep up the production. We have also been trying experiments 
lately in concentrating the ore by washiug it, and we find that the system suc- 
ceeds very well. We can concentrate it about one-half, so that the same num- 
ber of mills are able to treat a very much larger quantity of ore, and although the 
ore is poorer we can make the same returns of gold. 

Mr. Hiti: You have not been so successful with the refractory ore at the 
Cani Mine? 

Mr. R. Taytor: No; we have not been treating them there. We have reason, 
I think, to doubt very much the estimates that were formed by the previous 
management of the value of that ore, 

The reports and accounts were then unanimously adopted. 

On the motion of Mr. HiLi, seconded by Mr. MARSHALL the retiring director, 
Prof. Smith, was re-elected.——The auditor, Mr. Swaffield, was re-appointed. 

The CuarRMAN, in reply to a question, said Mr. Swathield made a continuous 
audit all through the year. 

Votes of thanks were passed to the Chairman and directors—the Messrs. 
Taylor being specially mentioned—and to Mr, Harper Powell, Capt. Gifford, and 
staff at the mines, Mr. H. TAYLOR saying he could bear testimony to the excel- 
lent services rendered to the company by these officers. 

The meeting then closed, 


THE CHONTALES COMPANY. 


The third ordinary general meeting of shareholders was held at 
| the oflices, Gresham House, on Friday, the 29th ult., 











The Right Hon. the Earl NELSON in the chair. 

Mr. J. JAMESON TRURAN (the secretary) read the notice conven- 

ing the meeting, and the report of the directors was taken as read. 
The CHAIRMAN said: Gentlemen, I do not know whether you have 
| read the report, but it is important, and in my opening address to 
you in moving the adoption of the report I will shortly touch upon 
the most important points of it. Of course, you are fully aware that 
by the resolutions that we came to in adopting the directors’ report 


that we should not make very great returns, It was a chance, of course, in the 


last the report was that it fell together. Well, now our deep adit level is very 
much deeper than those old workings, and, therefore, we shall come into the 
mine some way below those workings, and we have every reason to believe when 
we get to them for the time that they last under that part of the mine where 
the rich workings were, and as faras we have carried it to the east we shall 
have these good backs. But then the question is—shall we really be able to 
reach that, and benefit by it. The whole of this dead work that has been gone 
through, and that is naturally so disappointing to the shareholders, is not 
thrown away if we are able to avail ourselves of the mine under the rich shoot, 
and if we decide on developing the mine further east both of which things Mr. 
Bell-Davies particularly reeommended us to do, because Mr. White has been very 
careful to properly timber that adit where it required timbering, and where 
it went through the hard rock it is made as anaccess to the mine, and there- 
fore, the position which we are in at present is this—we have got an access 
to the San Antonio Mine, and we have got an access to the rich part of the 
Consuelo Mine, and through that a means of coming to the mine further east, 
On the recommendation of Mr. Bell-Davies the directors ordered Mr. White 
| to denounce the mine further east. Of course, to anybody who is not a 
iner the great disappointment in finding a barren mine through this deep 
adit level, of course, would lead one to despair of their being any good further 
east, but Mr. White wrote back in answer to some further despairing remarks 
of mine on that point and believes himself, and Mr. Bell-Davies corrobo- 
rates that belief that the fact of your having had a very rich shoot in the 
mine on the Consuelo lode at one part, and to the west of that having had 
very barren ground is rather in favour of there being good ground ona head 
to the east, and there are certain statements which he made as to the dip 
of the hill and one or two things, which lead both Mr. Bell-Davies, who has 
seen the letters, and Mr. White, who wrote them, do think this Consuelita 
Mine is a very good speculation. We have thought it right to give you the 
whole of Mr. White’slast letter, and we were rather surprised than other- 
wise at the more sanguine tone of it. During the whole of the time that he 
has had this hard rock to go through, seeing his money getting lower and lower, 
| and yet not being able to reach the part which we hoped would repay us for 
this outlay, of course, at times his letters have been somewhat desponding. We 
have given you the letter just as it came. We never asked for a report, and it 
was just the letter that happened to come, and there are some expectations 
raised in this letter that the next one may show he has already reached the rich 
working. Of course, if that is not so it would be a different state of things, but 
as to the future he puts it in this way:—“‘ If it were possible to forget the past 
there are few new speculations that have equal prospects and facilities for work- 
ing than we have now here in the mines of Consuelo, San Antonio, and La Cen- 
tinela.” Lhave said nothing about the last, because I never heard about that 
till this last letter, but he has an idea there is something there. With regard 
to the San Antonio we have heard from Mr. Sweet that the opinion out there 
was that it was a very likely mine, and as to the other I have given you 
the opinion of Mr, White and of Mr. Bell-Davies. Of course, they can ouly 
be looked upon as speculations. Like every other mine it is a speculation, but 
we have this advantage, which Mr. White points out, that we have machinery, 
and we have the tramways laid down, and we have access toj the 
mines without any further trouble. We have only got to develope them work- 
ing on the lode in San Antonio, and working under the rich working, and after- 
wards following the lode into Consuelita. Now comes the question—what is it 
we ask youtodo? Weask you for your free opinion as to what youthink had 
better be done. It is right for us to tell you exactly the position in which we 
stand. Mr. White has got in his possession now of the last call about 4C0J. to 
expend on the mines. Well, that is very little indeed, unless in his next account 
he is able to say that he has got a payable ore actually visible in front of him, I 
do not think it will be possible for him to goon, and [ do not think that we 
should be justified in going into debt and making the thing a bankrupt concern. 
The arrears of call that are due, and that, at all events we may expect to get, 
would, I suppose, about equal the debts of the company, including this 4002. 
which Mr. White has, and, therefore, unless we have wonderful accounts by the 
next mail, or unless the shareholders are prepared to recommend our raising 
money, which we have the power of doing, really there is nothing for it but tu 
wind-up the company. Ifwedo that there is very little to get unless we can 
get another company, acting on Mr. White's report, to take it off our hands; 
and if that report is really reliable, as we think it is, though we are very tired 
and disappointed at the past history of the mine, yet, at the same time, if, as 
Mr. White says, if we could only forget the past, it isa good speculation. We 
should be very sorry that the shareholders should not have an opportunity of 
sharing in that by taking share and share alike, and going on for a short time, 
at all events, to test thisSan Antonio Mine, and the getting tothe good work- 
ings of Consuelo. That is really the position in which we stand; of course, we 
cannot do anything nowin the way of coming toa formal decision upon it, but 
we are very anxious, indeed, to get your opinion, and if it is thought advisable 
we would try our best to raise more money, and we would summon another 
neeting of theshareholders before doing so. There are two vacancies on the 
board of direction, and we should be very pleased, if it is the wish of the share- 
holders to go on, ifthe shareholders would send us in good time notice of any- 
body they wish to propose in the direction, Of course, we should wish to re- 
ceive those who would be likely to help us if we do decide to go on. With 
these remarks, and, as I have always said before, with a desire to answer any 
questions, I will simply move—“ That the accounts of the company to June 30, 
having been examined and audited, be now passed and allowed, and that the di- 
rectors’ report, now presented, be received and adopted.——Mr. Cus. 8, H1Li: 
I have much pleasure in seconding the motion. 

The CHAIRMAN, in reply to a SHAREHOLDER, said the arrears of calls were as 
follows:—On the first call, 56/. 16s. ; on the second call, 313/. 14s. 6d.; on the 
third call, 4731. 19s.; on the fourth call, 1422/. 19s. making a total of 2267/. 8s.6d. 

Mr. PALMER pointed out that it was necessary under the Articles of Associa- 
tion to give 14 days notice for the appointment of a new director, while tle 
directors could convenea meeting at only seven days notice. 

The CHAIRMAN replied that they availed themselves of the power t» convene 








extension of the Estella Mines we had hopes that we might have made money | the meeting at seven days’ notice because, although they were desirous of giving 


to help us on in the great work which we undertook, which was the re-opening | 
and continuance of the deep level at Consuelo. As far as we were concerned 
from past experience we did not expect to get much returns, if any, from the 

pockets of gold in the deep adit level of Consuelo until we got over the paying 
part. Now, if 1 remember rightly Mr. Bell-Davies estimated that it would 
take over 12 months. Well, he deliberately stated the expenditure, and he de- 
liberatelyfstated the time, and I do not,think we have much exceeded the expendi- 
ture, and I do not think we have exceeded the time. It is true that by the 
last account we have not got under the shoot, and there has been a great deal 
of delay, because we came to still harder ground than even we expected to find, 
and which made it a much more laborious work, and obliged the use of dyna- 
mite. Therefore, as far as our explorations go with the exception of the failure 
of the Estrella, we, the directors, are not disappointed at not having made any 
returas during this year, because we really did not expect that we should until 
we got under the rich shoot in Consuelo. As to the mode in which Mr. White 
has conduced the management we are thoroughly satisfied, with the judgment 
that he has used in the very difficult position in which he has been placed. As 
soon as he had finished the deep adit level in Estrella, and gone through that 
into San Benito, and found that there the yield was not a payable yield, he con- 
centrated his efforts entirely on the deep adit levei at Consuelo, and has reduced 
the expenses as low as he possibly could, sending all the under men home, and 
actually at his own suggestion not charging the full amount of his salary at 
the mines, so as to make your money go as faras it possibly could go towards 
reaching the good ground in Consuelo. And now as to the present position 
of the company. We have got the cross-cut to San Antonio; that is com- 
pleted. San Antonio is a mine in which we had at a distant part of it very 
good workings, and it was suggested by one or two of our former managers that | 
we should approach the mi.e in a better way than had oo before by | 
making a cross-cut which would give us a good access to the Ynine at a lower 
level of the mine, and that has been completed; but as the money was running | 
short. Mr. White wisely, as we think, decided on not attempting to work that 

mine, but there is the access made to it in connection with our works. In Con- 

suelo by the plan of the mine we must be very nearly under the rich shoot 

which we have been working for, and which we know the existence of from Mr. 

Belt’s report in olden times, and for which when Mr. Belt was working the 

mine before the war he had actually sent home for pumping apparatus, because 

there was water in the mine at that time, and he said that the rich shoot was 

going down, and he wished to follow it. After that the labour was taken away 

in consequence of the war, and he was unable to keep the mine open, and at 





| 
| with Mr. Bell-Davies’s report in March of last year that we were led to expect 
| 
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the fullest notice, they were very anxious to have the last mail, and it was ne- 
cessary tohold the meeting within the year. They were very anxious to see 
what was doing becausethey were getting nearer and nearer the rich shoot, and 
they wanted to give the shareholders all the information they possibly could, 
and, therefore, they availed themselves of the seven days’ notice instead of ten. 
It was necessary to give ten days’ notice for the election of a director, but the 
board would take good care that the shareholders should not be damaged in any 
way by that, because, as he said before, if it were decided to try and get more 
money, they would have another meeting, of which due notice would be given, 
and everyone would have an opportunity of putting any notices on the paper, 
and among them recommending new directors if they wished it. The Chair- 
man, in reply toafurther question. said they had,at present, very few people 
capers on the mine. Of course, they had the manager of the mine at his 
full salary, and they reckoned his full salary, though for the purpose of going on 
and making the money last, he had foregone receiving all of it, but it was 
due to him, and, of course, it was a very large salary under the circumstances, 
but they could not reduce it in the face of the experiments that were being 
carried on. Whth regard to the directors they had not received their fees. The 
London expenses were 5602, 13s. 

Mr. TRURAN saidthere were 12 men employed at the mine; six men were 
driving since April. 

Mr. PALMER said that Mr. White was sent out to the mines ata salary of 
300/. a year, and was paid that amount whether the thing paid or not. 

Mr. TRurRAN: It is 550/. a year now. 

Mr. PALMER thought that Mr. White’s salary should have been reduced to 
300/. a year, and toki that he should be paid the larger amount when he made 
the mines remunerative. 

Mr. HILL said it might be desirable that their manager's salary was less, but 
supposing the proposition were made to him to reduce it, and he refused, what 
position would the company be in ? 

Mr. PALMER: Thereare plenty of others who would be glad to go out. 

Mr. Hitt: But in what circumstances should we be?——Mr. PALMER said 
that when they gave 1000. to Mr. Bell-Davies to go out to the mines, at the 
suggestion of the board he tried to find out from the Welsh miners what they 
would go out for, but had never been recouped the cost of his postage-stamps. 
His opinion was that Mr. Bell-Davies was but ten days at the mines,and might 
have obtained much more information from the plans in the office than by going 
there and staying there soshorta time. 

The CHAIRMAN replied that the directors were requested to send out and examine 
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the mine when the company was formed, and they wanted to 
was well known, and unimpeachable in the mining world. e believed that 
was thecase with Mr. Bell-Davies. and when he gave his report the shareholders 
were satisfied with it and accepted it. So far asthe directors were concerned, 
they certainly did not influence him to go in favour of the mines, but they were 
inclined to induce him to take an unfavourable view of them, all they wanted 
was the truth. They told him their opinion of Mr. White, and he corroborated it 
and said you have got a thoroughly trustworthy man, who is working the 


mines in a thoroughly business-like manner, and the way in which they are | 


timbered and opened out is the proper and right way.——Mr. HILt having stated 
that Mr. Bel!-Davies was at the mines for more than ten days, the report was 
ted. 

as Parke Pittar, the retiring director, was re-elected. Mr. W. F. Moates, 
the retiring auditor, was re-appointed. 

Mr. HILL thought that if they received good news they should be ina position 
to raise further capital to go ov developing the mine. 

After some further discussion it was resolved to adjourn the meeting for a 
month in order to give the directors an opportunity in the meantime to pre- 

re a scheme for raising fresh capital to develope the Consuelo Mine. 

A vote of thanks to the Chairman and directors terminated the proceedings. 


THE CANADIAN COPPER AND SULPHUR COMPANY. 

The ordinary annual general meeting of shareholders was held at 
the Cannon-street Hotel on Thursday, 

Mr. J. W. MACLURE, the Chairman, presiding. 

Mr. W. G. WILLIAMS (the secretary) read the notice calling the 
meeting, and the report and accounts were taken as read. 

The CHAIRMAN said it was a particular pleasure to him to meet 
the shareholders to-day at perhaps one of the earliest meetings 
which had been held in the City of London this year, and to pro- 
pose the adoption of the report and accounts, because, in doing so, 
he had the greatest satisfaction and confidence as to the future. 
When Mr. Lambert and himself took their tickets for Glasgow with 
the intention of turning out the old board of directors, they cer- 
tainly thought that the property which they had invested their 
money in was practically valueless, so far as they could judge from 
the reports received from the directors; therefore it was rather an 
up-hill task to undertake the management of a property on the other 
side of the Atlantic, of which they knew comparatively little, 
except that they had invested their solid sovereigns in it. The first thing that 
they did was to place themselves in the most competent hands they possibly 
could, and he believed there was no one so competent to advise the company 
in mining matters as Messrs. John Taylor and Sons, whose advice and counsel had 
been invaluable. The directors, strongly fortified on this point by the advice of 
Messrs. Taylor, had obtainedj the services of Capt. Bennetts as mining engineer 
on the other side. Capt. Bennetts had been known to Messrs. Taylor more than 
30 years, and even the enemies of the company, who during the last 12 months 
had been endeavouring to depreciate it, were bound to admit that in Oapt. 
Bennetts they had one of the most honest mining engineers known on this or 
the other side of the Atlantic. (Hear, hear.) Therefore the directors had 
worked with considerable confidence and considerable hope, and Captain Ben- 
netts was himself extremely sanguine as to the result of the working. If they 
looked at the report they would see that the progress of the company from 
October, 1881, to September, 1882, had been gradual; it was not a jump up one 





et a person who | was the best market. Therefore, they consigned some of the ore to New York, 


to Nichols and Co., in order to see which produced the most profit to the com- 
ny; and, in order to see the result of the two systems—that was, sending it 
na manufactured state from Montreal to this country, or sending it to New 
York to be treated and sold there—and when the directors had ascertained 
which was the best system they, of course, would act upon it. ——The resolution 
for the adoption of the report and accounts was then put and carried. 

On the motion of Mr, LamBERT, seconded by Mr. Marrin, Mr. Maclure was 
re-elected a director, 

A SHAREHOLDER asked whether they might not consider the ore inex- 
haustible ? 

Mr. JOHN TAYLOR said the property was so large, and so compa- 
ratively unexplored that probably they might make use of the word 
inexhaustible. There was a great deal had never been touched. He 
wished to say one word about one paragraph in the directors’ report 
|as to the increase of the reserves of ore underground. They were 
now estimated by Capt. Bennetts at 30,000 tons against 10,000 or 12,000 tons the 
previous year. Probably some gentlemen might have been interested in mines 
where the reserves which were stated to exist were afterwards found not to be 
equal to what they were expected in the first instance, but in this case they 


ore included in his estimate, and the plans and sections which were in the office 
in this country had enabled the directors and himself to go through Capt. Ben- 


the ore in sight. It was a most elaborate document, giving the measurements 
ofthe length, breadth, and width of the ore, and showing that great care had 
been exercised by Capt. Bennetts in arriving at the conclusion which he had 
done. That so considerable an increase of the returns should be made, and the 
reserves alsv so considerably augmented, showed that they were on the right 
tack, and were not working in the dark, but progressing in the right direction. 
| (Hear, hear.) As to Capt. Bennetts, he had been known to his uncle about 





| 40 years. and everything which had occurred siuce Capt. Bennetts had been | 


| placed in charge cf this property had confirmed their view that he was an ex- 
tremely cautious man, whose statements might be thoroughly relied upon. There 
was another important point, which was the extension of the ore eastward. At 
the Harford Mine they had about 600 yards of unexplored ground eastward to- 
wards the Albert Mine, and a good discovery made in the eastern levels must be 
looked upon with great interest, as there was a long distance further still to 
prove, and there was good ore there. As to smelting, all the ores raised at these 
mines could be smelted successfully and protitably; jthe regulus commanded 
a ready market, which was to a great extent due to the fact that it contained a 
small quantity of silver. As regarded the mundics, he looked with great interest 
to the sales which were going on, and as to what the result would be. They had 
heard at different times about the Garthby property, which was 2827 acres in ex- 
tent, which was at present undeveloped and unworked by the company. An old 
document which he held in hand, which was no doubt correct in the facts, stated 
that there wasa large mass of pyrites, 20 ft. wide, which was admirably adapted 
for the manufacture of sulphuric acid. He believed the property would be ap- 
proached by a railway sooner or later, and if so it meant that that mass of pyrites 
would come in to be of considerable value. He thought he might say that the 
prospects of the company were very much brighter than at any time since his 
firm had had anything to do with the management of the company. The mines 
were opening up ina satisfactory way, and the smelting was proceeding regu- 
larly, and he looked with the utmost confidence to the future prosperity of the 
company. (Cheers.) 

The CHAIRMAN moved that Mr. Brackstone Baker be re-elected auditor. He 
said he regretted Mr. Baker’s absence, because Mr. Baker, had he been present, 





month and then down again the next, but a gradual working up and improve- 
ment of the property from month to month, and he was delighted to add that, 
so far as his experience of the directors went, the promises of Capt. Bennetts 
had always been carried out. (Hear, hear.) He ventured the prediction that | 
in December the production would be 150 tons; and in a letter just received | 
Capt. Bennetts stated that in his opinion the company’s property was rapidly | 
assuming a prosperous condition, and would, he trusted, eventually prove very | 
remunerative ; and Capt. Bennetts added that he was informed that the Sher- | 
brooke and Magog Railway would be in running order by December. That letter 
was not written to be read at the meeting, but itcame from a man wio was | 
honestly working in the company’s interests, and who expressed the opinion | 
that the property would eventually prove very remunerative. There were 
people in this world who delighted in running down other people’s property, 
but he did not see why this company should not be left to work in peace, so | 
that the directors might endeavour to obtain a dividend for the shareholders. 
Some people in Glasgow, knowing the value of the property, depreciated the 
value of the property and wanted to buy it up; so that if the directors, after 
retaining the property for the shareholders, earneda dividend, he thought they 
deserved the thanks of the shareholders. At the last meeting they talked of selling 
some of the timber that was growing on the company’s property, but the directors 
believed that the effect of the railway being built would enhance not only the 
value of the land, but also of the company’s timber, and not only that, but if 
the company carriedonthe works, as they hoped to do, to a successful issue, | 
they would want a quantity of timber for the company’s own use, therefore, 
the directors had not been anxious to dispose of the timber, as they did not want 
the money much at present, and the directors were anxious to keep as much of | 
the timber as they could until the most favourable time for selling arrived, | 
(Hear, hear.) Last year a gentleman who wrote circulars twitted the directors | 
that the reservesin sight were materially reduced. Now, he wanted particu- | 
larly to vall theirattention tothat point, and to state that whereas last year 
Capt. Bennetts reported 10,000 or 12,000 tons in sight, in his present report he 
stated that there were 39,000 tonsin sight, and, in addition that the quality of 
the ore was materially improved. They must either have confidence in a man | 
or not. For his own part he had the greatest confidencein Capt. Bennetts. Of 
course,| the shareholders could not see the reserves of orein this room, but he 
believed they might have the utmost confidence in Capt. Bennetts’ word. With 
regard to the existence of mundics they had delivered 1260 tons, and had con- 
tracted forthe sale altogether of 12,000 tons, sothat it would be seen thatthe 
board were not unmindful of the promise which they gave last year that any 
property which they could sell for the benefit of the shareholders should receive 
their immediate attention. He believed the contract for the mundics was on 
favourable terms for the company. Mr. Taylor would be able to tell them 
that, so faras the production went the company bore a very good name for the 
way in which the regulus was delivered. He would close his remarks by saying 
that the board did not intend to permanently increase the number of directors 
to four, but Mr. Mackintosh had not been home for some time, and the directors 
did not know when he would return, and, therefore, subject to the consent of 
the shareholders, the board intended toask permissionto appoint as a director a 
gentieman of great activity and intelligence. He moved the adoption of the re- 
port and accounts. —-—Mr. A. J. LaMBberr seconded the motion. 

Mr. W. ABBoTT said it seemed to him that each meeting of 
this company was an improvement of that which preceded it. 
He considered the present report was the most satisfactory, 
which the shareholders had ever received, Seeing there was but | 


a small attendance in the room, as they had about 1200 share- 


tion upon every point and every subject as possible; and, therefore, he would 

ut one or two questions which no doubt the Chairman would answer fully. 

he yield of 130 tons monthly gave 1560 tons for the year, which, at 14/. per ton, 
was equal to 2!,860/., which was sufficient to turn the present loss upon opera 
tions into a considerable profit, provided there was not too large increase in the 
expenses for the purpose of obtaining that 130 tons. He should like to know if 
the Chairman could give any information upon this point. They had heard 
the satisfactory statement that the returns had been 150 tons for the mouth of 
December ; and, therefore, it was the more important to have a distinctanswer 
to his question as to the relative cost of working. The intimation regarding 
the contract for the sale of 12,00) tons of mundic was very satisfactory, because 


he understood at the last meeting that these mundics were lying on the mine in | 


heaps; and some shareholders in Glasgow —the very same who tried to wreck 
the company —were good enough to say that the mundics were absolutely 
worthless, The best answer to that wasthe scatement by the Chairman that 
they had contracted for the sale of 12,(00tons. The statements regarding the re- 
serves were also entirely satisfactory, more especially as, at the last meeting, it 
was questioned whether the reserves of ore had not depreciated. Another point 
to which he wished to draw the attention of the directors was the desirability 
of reducing the nominal value of the capital. (Hear, hear.) At present the 4/, 
shares fully paid were selling at 1/., and he thought it would be a good opera- 
tion to reduce the nominal value of the shares by 1/. per share, making them 
31, shares fully paid instead of 4/. (Hear, hear.) He had a special reason for 
writing off 1/, per share, because by doing that they would write off the amount 
at the debit of profit and loss account, which had resulted, he would not say 
from former bad management, but from the cost of the explorations of the pro- 
perty to get it into its present state. If that amount at debit were got rid of 
they could receive a dividend the moment it was earned, whereas, as they no 
doubt thoroughly understood, so long as that amount remained at debit of profit 
and loss account, they could jnot receive any dividend. Therefore, he hoped 
the directors would give this matter their earnest attention. and call a special 
meeting for that purpose at the earliest date possible. (Cheers.) 

A SHAREHOLDER asked the value of the mundics per ton? He also asked 
whether some of the ores had been sent to New York to be smelted because it 
could be done cheaper than at the company’s own works?——Mr. Josepus felt 
with Mr. Abbott that the thanks of the shareholders were due to the directors for 
the present improved position of the company. He fully agreed with the sug- 
— regarding the reduction of the nominal value of the shares. As far as 
1é could see they were in sight of a dividend; but they could not pay one till 
the debit balance was got rid of, As regards the accounts there was a debit 
balance of 1347/, 13s, 11d. on the year’s working, and the cost of exploratory works 
(2556/.), making together 3901/.; but against that they had in their favour the 
increase in the ore from 12,000 tons to 30,000 tons, and the increase of 18,000 tons 
was far in excess of the 3901/. (Oheers.) He thought they were justified in 
considering the report as most satisfactory, and he had great hope for the future 
of the company. . 

The CHAIRMAN replied to questions and ‘observations. [He said that, as re- 
garded Mr. Abbott’s enquiry about the reduction of the capital, this was a thing 
which would require two special meetings to be carried out, At the same time, 
he might say it was a matter which had received, and was receiving, the most 
careful consideration of their well known and able legal adviser, Mr. Holmes; 
and at the proper time the directors would call the necessary meeting to reduce 
the capital, With regard to the cost, of course the larger the return of ore 
the less the cost per ton would be, because the standard charges would re- 
main much the same, Supposing they had been producing 40 tons per month, 
When they got up to 150 tons a month the standard charges did not much 
increase, an they had only the increased mining expenses, and it was extraordi- 
nary how small the extra cost of mining was. He did not know how far it was 
desirable to tell the price that they were getting for the mundic, as it was a 
fentative sale and they had more to sell; but he should be happy to give the 

niormation personally to any shareholder, He might say that the contract was 
on a graduated scale, and the price depended on the copper coutained in the 
Mundic, As regarded sending the ore to New York, he believed that, by sending 
it in the form of ore to New York, they had not to pay duty as on regulus or 
Copper there; therefore, they got a better price than by sending it in a manu- 
®+ tured condition, and they also wanted to test most Carefully and see which 





| 
holders, he thought it as well that the Chairman should give as full informa- | 


intended to have stated that he had never seen books in a more satistactory con- 
dition.——Mr. A. J. LAMBERT seconded the motion, which was put and carried. 
On the motion of the CHalRMAN, seconded by Mr. A. J. LAMBERT, Mr. Walter 
ird was elected a director.——Mr. Birp acknowledged his election. 
On the motion of Mr. Josepus, seconded by Mr. WILLIAM ABBuTT, the sum of 
400/. was again voted as the remuneration of the directors. 
On the motion of Mr. WM. Assorr, seconded by Mr. MARTIN, a vote of thanks 
was passed to the Chairman and directors, and the meeting broke up. 





CARNARVONSHIRL GREAT CONSOLS MINING COMPANY. 
The meeting of this company, called for last Saturday, was ad- 


journed for three weeks in consequence of the recent death of the 
secretary, Mr. Pyne. 


Mr. VANS AGNEW (the Chairman) said he merely wished to ex- | 


press his regret that the report and accounts were not ready. The 
fact was that, first of all, they had their business done at Messrs. 
Pannell’s office ; but, finding that rather expensive, they removed it, and had a 
secretary of their own in Mr, Endean’s office, and then their secretary died, He 
had been ill for some time, and the books were not properly kept, and then 
their present secretary was appointed; and just when they arranged to hold 
the meeting he was taken ill, and they were unable to have the report and 


accounts prepared in time to hold the meeting within this year, and therefore 


this ineeting was simply held pro forma to comply with the Act. 


The meeting was then adjourned till Jan. 22, at the same place at one o'clock. | 


EAST POOL MINING COMPANY. 


A three months’ account was held at this mine on Monday, 
Mr, G. A. MICHELL in the chair. 

Mr, R. MARTYN, the purser, read the statement of accounts, which 
showed the labour and dressing costs to have been 7119/. 17s. 7d. ; 
merchants’ bills, 2923/. 11s. 1ld,; Stannaries assessment, 47/.3s. 4d ; 
rents, 1447, 19s, 9d.; dues to Mr. G. L. Basset for copper ore, &c., 
1136/. 10s. 6d.; total debits, 11,3727. 3s. 1d. 


elvans, 152/, 10s. 7d.; wolfram, 100/.; arsenic, 500/.; carriage of tin ore, 
312. 143. 4d. ; total credits, 20,276/, 15s.9d; showing a profit on the taree months’ 
working of 8904/. 12s. 8d. From this the committee recommended a dividend 
of 1/, 7s. 6d. per share, absorbing 8800/., and leaving a balance to the reserve ac- 
count of 104/. 12s. 8d., making its total after charges for erections, masonry, 
&e., 16752. 18s. ld. The tin raised was 357 tons, at an average price of 53/, 3s. 4d., 
as compared with 58/, 3s. last time. 

The report of the agents (Messrs. O. F. Bishop, manager, J. Penhale, and 8. 
Curtis) was of avery satisfactory nature. 

It was resolved, on the motion of Mr. Hy, RoGrers, seconded by Mr. W. 
HAkk&is, thatthe sum of 75 guineas be presented to the purser and agents of 
this mine:—To the purser, 26/. 5s.; the manager, 26/. 5s. ; Capt. J. Penhale, 
13/. 2s. 6d ; and Oapt. 8. Curtis, 132, 2s. 6d. 

Mr. Wicker’ (Redruth) said it was treely reported that East Pool was being 
worked rather fast; also that the returns of tin were in excess of what was 
being laid open. (Loud laughter.) 

Capt. Bisttop, by the aid of charts of the mine, &c., explained there was not 
the least truth in the rumour; further, that the mine had been remodelled in a 
most satisfactory manner, The shaft was 64 ims. down below the 200. (Hear, 
hear.) 

Capt. W. TEAGUE, jun., subsequently made remarks respecting the great ad- 
vantage of boring machines in the locality of this mine, because they carried 
ventilation with them; but sometimes this was very expensive and ineffective. 
He now offered to the adventurers a system of ventilation which would only 
cost about a sixth part of the present system. He would be very pleased and 
proud if they would give his system of ventilation a trial in this mine, for he 
telt confident they would have no reason to regret,it. (Hear, hear.) In driving 
ends he explained he would supply an 8-in, pipe at 1s. per foot, whilst a small 
%4 in. pipe would convey air for working the ventilator. 
be by what could pass through the Y-in. pipe, but it would be able to clear the 
largest blast from the ends in six minutes, so that the men would be able to re- 
sume work without waiting for the smoke toclear. This, of course, he explained, 
would be advantageous in various respects; also that his royalty would be at 
| the rate of 2s. 6d. per fathom. If, after the pipes were down, the experiment 

did not give satisfaction, he would take them up again without charging any- 
thing. (Applause.) It could also be used in connection with boring machinery, 
and the only obstacles he could see was that the pipes might at times be dam- 
aged, but as they were only 1s. a foot, that might soon be overcome, (Hear, 
hear.) He believed they had had experience that compressei air was an expen- 
sive item, so that if they could benetit workmen as well as work economically, 
he thought it would be to the interest of his hearers to adopt his suggestion. 
(Applause.) 

The CHAIRMAN suggested Capt. Teague should prepare a written statement as 
to his proposals, and submit the same to the next committee meeting for con- 
sideration. (Applause.) 

Mr. H. RoGcers, of Helston, wished to make a proposal, which he said might 
be a little against his interests.——The CHAIRMAN: A most unusual thing for 
lawyers. (Loud laughter.) 

| Mr, RoGers said East Pool shares were of much more value than when they 
last met, for instead of the mine being worked very fast it was discovered they 
hada considerable quantity of ground more than could be taken away. He 
made a suggestion, in justice to the purser, Captain Bishop, and the other two 


agents, that the two latter should have 25 guineas between them, and the two } 
former 25 guineas each, as an expression of gratitude on the part of the adven- | 
turers for the energetic and able conduct they had shown for some time past in | 
Proceeding to submit certain extracts which | 


working the mine. (Applause.) 
he had made, he said that from January, 1878, to that day East Pool had made 
a profit of no less than 125,000/.—(prolonged applause)—and what was a little 
| more startling was they had made nearly 30,000/. profit during the past five 
| years more than any other mine in the neighbourhood. (Hear, hear.) 
such a statement, he was ready to put his hand into his own pocket, and ac- 
knowledge the services the purser, agents, &c., had rendered them. (Applause.) 
As to the tin sales from the mine, it certainly was in the discretion of the com- 
| mittee as to the quantity and time for selling. Lf, however, they sold in excess 
| of their quantities they paid a large percentago for the dividends thay received, 
} and they had 1800/. loss on the tin between the two prices which had been 
| named. This was a serious matter, especially if tin happened to go 20/, higher. 
| The CHAIRMAN: Or 20/. lower, (Loud laughter.) 
Mr. RoGers was of opinion that, with regard to the statistics re the consump- 
| tion of tin, the probabilities were in favour of the adventurers rather than any 
| decrease in price. (Hear, hear.)}——Mr. W. Haggis seconded Mr, Rogers's 
motion, which was carried. 
The CHairMAN, referring to Mr. Rogers's remarks, said that with regard to 
| tin, it had always been lett in the hands of the committee, and he thought 
they had alwaysdone justice to the adventurers. (Hear, hear.) They fouad 
from past experience that the best thing todo was to sell the coming tin every 
week, 

Mr. Martyn stated that a gentleman on the committee was interested in 
metal, and it was, therefore. to his advantage to advise them from time to time 
asto the market, It had always been found to their advantage to sell week 
by week. He said miners were not speculators in tin, and that if a mine would 


not pay through judicious management the fault was not in the mine ; further, 
that if they heid over the probability was they would make a very heavy loss. 


had received frem Capt. Bennetts the measurements of the different bodies of | 


netts’ figures and check them, and fully to realise the care with which Capt. | 
Bennetts had gone through all these questions, and had made this valuation of | 


On the credit side, the | 
copper ore sold realised 462/. 6s. 9d.; tin, 19,030/. 4s. 1d.—(loud applause); tin | 


The latter would only | 


After | 


Mr. RoGers said he was not referring to the sale only, but to the quantity 
which should be raised as well. 
The CHAIRMAN : Then we should meet here without a dividend. (Laughter. ) 
A Voice: Mr. Rogers is “ bearing.” (Loud laughter.) 
een ets expan ae so y as the committee had the power they 
uid try to raiseas much mineral as they possibi uld fit. 
| Gear, Naan.) yp iy co to make a protit 
| The CHAIRMAN said they had better go on as they were doing, and the snbject 
| then dropped. 
Mr. MARTYN said that the report, as presented by the agents that day had 
never been more satisfactory, (Hear, hear.) Capt. Bishop had been good 
| enough to get out sections of the important lodes which had been comparatively 
little done on for some years past. He more particularly referred to the flat 
lode. This had often been mentioned at meetings, but scarcely one shareholder 
in forty knew where it was and what it meant. They had a bunch of tin going 
} down at the 20) 60 fms, in length,and producing more than 1 cwt. of tin to 
the ton of stuff. That, in itself, wasa very important item, and every effort was 
being madeto get under it. It was more than probable that, by the next ac- 
count, the 110 wouid be down to that point. Not only had ground been dis- 
covered, but by the combined efforts of their agents and the appliances necessary 
they drew increased quantities of stuff. (Hear, hear.) 





SAN PEDRO (CHILI) COPPER MINING COMPANY 


The second ordinary general meeting of shareholders was held at 
the offices, on Saturday,—Mr. 8. J. WILD in the chair. 
| The SECRETARY having read the notice convening the meeting, 
| om . . . 3 ‘ 

The CHA1RMAN said that the meeting had been fixed for this, the 
last working day of the year, for the purpose of allowing the letters 
expected to be received by the West India steamer on the 29th inst 
to be delivered, and the directors thus enabled to lay before the proprietors the 
very latest news from the mine. The West India steamer had arrived, however, 
| out unfortunately brought no advices whatever for the company, and the direc- 

tors, consequently, had nothing to add totheir report, which, together with the 

accounts for the past year, had been circulated amongst the shareholders, He 
| then moved that the report and accounts be received and adopted, which, being 
| seconded by Mr. F. T. Cursixt, was carried unanimously. 

The CHAIRMAN then moved, and Mr. F. Hunt seconded, the re-election of Mr. 
1c. O. Rogers as a director of the company, which was also carried unanimously. 
The auditor was then re-elected upon the proposal of Mr. HorK1Nson, 

A vote of thanks to the Chairman and directors concluded the proceedings. 


THE COLONIAL BANK 


The half-yearly meeting of proprietors was held at the offizes, 
Bishopsgate-street, on Thursday,—Mr. IT’. D. HILL in the *' air. 

Mr. Jas. CLARK (the secretary) read the nctice calling the meet- 
ing. The report of the directors was as follows :— 


The directors now submit to the proprietors the usu: 1 statement of the debt 
and assets of the Corporation on June 30 last as follows :— 















DEBTS, 
| SIND choniostasssiunstndiniiasnccdnsaniancineecseninisdadebesate 2 443,475 12 6 
Deposits, bills payable, and other liabilities . 3,3-5,806 13 4 
| Paid up capital vvu,w0 uv 0 
| I a 103,000 vo O 
| Balance of profit from last half- i a 1,550 14 1 
Net profit for the half-year ..............c.ccsessscssesseseores 53,428 10 5 
NE nicinini nsuondaazinshdnshaubitadaansicsainabhicnebbaaen £4,563,262 10 4 
| MMU sits tdapeidéaodpsuids dusecvatannniinéGduatebaeadsubasend waded 279,495 1 7 
| Due to the bank in the colonies on bills discounted 
and purchased, including those past due, &c. ....... 1,334,992 6 5 
Due to the bank in the colonies on current accounts 66,202 13 4 
| Due to the bank in London on bills remitted, cash 
| at bankers, &c. (eRe avneiuimabaetiinth al bilimaiakedies 2,872,572 9 0 
Bank premises and furniture in London and in the 
| INN Siricatsditasavcdsicantinaedtenaniaietaiesdieincededtinns 10,000 0 0 
Le a men eee nT Te £4,563,262 10 4 
| 


Advices were received by cable on Dec. 13 of the occurrence of a fire at Kingston, 
Jamaica, by which a large number of wharves, stores, and other buildings were 
| destroyed. The directors, however, have no reason at present to believe that 
the bank will sustain any considerable loss by thiscalamity. Irrespective of this 
event the accounts from the branches are satisfactory. The directors have the 
pleasure to recommend that out of the net protit, amounting, efter providing for 
all bad and doubtful debts and for income tax, to ... .. £53,428 10 § 

Added to the amount brought forward....................0044 1,550 14 1 








PEE ictimumimuninniinumubnicanaree & < 
An ordinary dividend of 6 per cent. and an extraordinary 
dividend of 2 per cent., together 8 per cent., be made for 
the half-year ending June 30 last upon the paid-up capital 








of the Corporation, which will absorb .............0. cecseeeeeee 48,000 0 0 
Of which it is proposed to carry to reserve fund ..,,......... 3,000 0 O 
Increasing it to 106,000/., and the balance of.............060065 3,979 4 6 


Forward to the next half-year, 

The CHAIRMAN said: Gentlemen, it is very fortunate that we are 
able to present such a favourable report on this occasion; because 
although a bank need not, as a matter of course, suffer any great 
loss for any temporary difficulties of their customers, yet after a fire 
which has destroyed the principal part of the commercial city'of King- 
ston, happening as it does at a time of great depression in the island, 
we cannot expect that we shall suffer no loss. Indeed at present we are 
unable to form any estimate. I have the pleasure, however, to inform 
you, that during the last six months of the year we have been very free from bad 
debts, and I think there is every prospect of our being able to meet any loss 
which may fall upon us without your feeling it. The buildings of the bank 
were insured; but before the fire rewhed us, all the books, valuables, and 
papers were removed to the safe. The dwelling-house is detached, and this 
most fortunately was saved through the exertions of the accountant and two 
or three of the staff, who got a hose and kept the roof from igniting from the 
sparks which flew over. This had enabled the manager to carry on business as 
usual, which must be a great convenience to the whole community. We shall 
have full details by next mail. The calamity, no doubt, is a most serious one 
for the island, and Mr, Marescaux will, no doubt, do all in his power to alleviate 
the distress hy putting our funds at the disposal of those who are houseless. 
We were thinking of subscribing, but we shall leave it most likely to Mr. 
Marescaux, I have now to inform you that we fear we have no chance of 
| doing much good business at Panama. The canal company have their own 
friends, and ave letting out the canal works to American contractors, who 
have their own agents, and the last letter from Mr. Gyllich was the most gloomy 
| we have received, and we have consequently determined to close the bank there. 

If there are any questions or any information I can give after the report has 

been seconded, I shall be happy to answerthem. I now move that the report 
| of the directors, which has been read to the meeting, be received, printed, and 
| distributed amongst the shareholders. 
Mr. HENRIQUES seconded the motion. 
A SHAREHOLDER suggested that some little gratuity should be given to those 
| who assisted in putting out the fire on the company’s premises, 

Mr. Casrie Smiru said he should be sorry to oppose the just due which was 
suggested to those who took a prominent part in regard to the fire, but he 
sugyested that this was a question which should be left entirely to the directors, 
He gathered from the Chairman’s remarks that at present they were not 
| (although probably by next mail they will be) able to know the length and 
breadth of the calamity and where it had pressed heaviest ; therefore it might 
be well to postpone the question of acknowledgment and remuneration until 
after fuller information was received. 

The CHAIRMAN: With respect to the remuneration of the officers, that was 
brought before us by the manager. No doubt the insurance office ought to be 
exceedingly obliged to the members of the staff, and nodoubt will remunerate 
them in some way. The directors would not be unmindful of the services which 
had been rendered, because no doubt the assistance was valuable and fortunate 
for the bank. He thought it should be left in the hands of the directors t» act 
| as they thought desirable. 

Mr. FLEMING said he thought at this season of the year it would be particularly 
gratifying if the services of all the staff were specially remembered. : 

Mr. Henriques: The remarks made by the proprietor entirely meet our views 
on this side of the table, but beyond the services rendered by the staff in this 
great calamity there is a demand for sympathy on the part of the general com- 
munity upon the bank, For it must be remembered that Jamaica is our most 
important branch, from which we draw a very considerable amount of our profits, 
and if the proprietors will leave to the directors full power to distribute the 
funds as they think necessary it will meet our views,and I hope also meet 
the views of the proprietors on the other side of the table. (Hear, hear.) 

The resolution for the adoption of the report and accounts was then put and 
carried. 
| On the motion of the CHAIRMAN, seconded by Mr. Henriques, the dividend 
recommended in the report was then declared. 

On the motion of the CaaiRMAN, seconded by Mr, Henriques, the retiring 
members of the board were re-elected. 

On the motion of the CHAIRMAN, seconded by Mr. Henrigves, Mr. O. R. G. 
Hoare was re-elected auditor. 

On the motion of Dr. DryspaLr, seconded by General Bevi.ue,a vote of 
thanks was passed to the Chairman and directors, and the meeting broke up. 
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OLD SHEPHERDS.—It appears that one of the most important dis- 
coveries ia mining has recently been made at these mines. The lode 
lat the 10 fm. level was considered good at the 26 ; it had consider- 
ably improved, while at the 34 level it has been driven into no less 
than 26 ft. This, it is believed, stands whole from here to the bot- 
tom of the mine for nearly a mile in length. The management con- 
sider, if neither of the other six lodes are worked, this of itself is 
sufficient to ensure lasting dividends. 

PRINCE OF WALES SLATE Quarry (CARNARVONSHIRE). — The 
| shaft in the new vein is down 4 yards below No. 5 floor. The new 
| air compressor and boiler are being fixed, so that the rock-drill may 

be worked with greater power. 
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MINERAL RESOURCES OF COLORADO—MINING 
MACHINERY. 

S1r,—Although mining for the precious metals can, as I contend, 
be reduced almost to a certainty, and there ought to be no room for 
the disappointments which are still so frequent, absolute certainty 
of successful results is, of course, unattainable. The arts and evil 


practices of man too often combine with whatever uncertainty there | 


‘s in Nature to create disappointment. Even mining experts of repu- 
tation are not free from calumny. The vendors or would-be vendors 
of mining properties, are skilful in enlisting them on their side, and 
have a way of making it their interest to report favourably on the 
mineral capacities of the properties they are employed to examine. 
In this way it often happens that experts give forth misleading 
accounts of descriptions which have the effect of reducing the esti- 
mate in which the testimony of skilled engineers is held. Of course, 
however, there are experts, who, in spite of the general scepticism 
with which their integrity is regarded hereabouts, are men whose 
word is as good as their bond, and whose only fault is that they are 
—y somewhat too cautious in expressing any opinion, or form- 
ng a decisive judgment. Such sobriety of view is a fault on the 
right side, and it would have been well for some people if it had 
been more general. Mining for gold and silver in Colorado is still 
laying in the empirical stage. What is thought of alone as the end 
and object of all effort is to make money; and even when in the pro- 
eess there is through the unscientific methods employed a cruel 
waste of minerals, that is regarded as of no importance, or is openly 
flouted and treated with contempt. People who carry on the task of 
mining operations in this spirit, are not of course, forward to take ad- 
vantage of any improvements or scientific inventions by which 
mining is made productive by being reduced to conditions of reason- 
able certainty. 

It is not surprising, therefore, that even such a powerful aid in the 
important task of concentrating ores as is rendered. by the Frue 
Vanner machine should still be under-estimated or misunderstood. 
These machines are more general in California than here, over 140 
of them having some little time ago been known to be in use in that 
State, and probably the number is greater now. They are the most 
perfect re ee yet invented for the concentration of slimes and 
finely-crushed materials, for the treatment of gold and silver mill 
tailings, and direct concentration of ores of silver, lead, copper, tin, 
zinc, or after stamps or pulverisers. They are automatic, and make 
perfectly clean mineral concentrates at one operation. A brief de- 
scription of them may possibly not be without interest. The Frue 
Vanner had its origin in a machine resembling the old California 
“cradle.” Its essential characteristic is the application of a lateral 
shaking motion to the revolving belt furnished with buckets for car- 
rying various materials. This shaking motion is very like that which 
is given to a shovel when vanning by hand. In Germany and Eng- 
land, as well as in the United States, a revolving belt of canvas, with 
a lateral or end blow, has been used, but it was found difficult to 
make sare of the endurance of the belt. The shaking motion is as 
great an improvement over the blow as the perfect rubber belt, with 
permanent high flanges, is superior to the rough and costly canvas 
belt. 
series of years, and may now be said to be complete. The Silver 
Islet Mining Company, Lake Superior, erected a 50-stamp mill for 
the purpose of crushing and concentrating the poorer grades of ore 
not rich enough to smelt. In this the only washing machines em- 


The task of perfecting this concentrator has extended over a | 
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The side shake communicated to the belt is of the greatest advan- 
tage in more ways than the settling of mineral sand, as by keeping 
all the material in motion the belt can be set at a slighter angle, 
asmaller quantity of water used, and a much greater quantity of 
material operated on than if a simple belt without shaking movement 
were employed. The sand does not “ pack,” causing the water to 
cut channels and run off in small streams, but is distributed always 
uniformly over the width of the belt. The machine has been tried 
upon crushed tinstone flowing direct from stamps at the New Great 
Consols Mine in Cornwall, and has been found to work with great 
success, treating the sand flowing from eight head of common Cornish 
stamps, and cleaning the tin at one operation ready for roasting, 
while the tailings showed scarcely a trace of tin by careful hand- 
vanning. In this case the rock has tobe broken very fine in order to 
separate the tin from the accompanying rock, and, therefore, the 
whole product from the stamp-heads is fit to run over the belt with- 
out further sizing, for many of the works where lead, zinc, or copper 
ores are dressed by washing, the crushing is not carried so far as in 
the above case; the stuff coming from the rolls or stamps is coarse. 
Yet even then quite a quantity of the rock is always reduced to a 
very fine state, and in order to give results must be separated from 
the coarse and treated by itself. 

At such works the Frue concentrator working in connection with a 
good jig will be found a most valuable machine. The capacity of 
one machine is from 6 to 10 tons of rock per 24 hours, and they have 
been worked up to 12 tons. Experience seems to show that about 
6 tons per 24 hours, passing a 40-mesh screen, is as much as it is ad- 
visable to treat. If a battery of five stamps does its duty the quan- 
tity crushed is largely in excess of 6 tons, and on this account it is 
best to put two Frue vanners to five stamps. It has been objected 
that this is too large a number of machines for mills to adopt, but 
where close saving is an object the machines so managed will pay for 
themselves in a few weeks’ run over the saving of any other, and no 
machines ever made can treat hastily ordinary ores after stamps or 
pulverisers and effect a close saving. Where pulp from five stamps 
is fed to two machines the pulp is divided, one half passing on each. 
The machines are generally placed in a double row on the same level, 
head to head, so that the attendant overlooks both rows in walking 
between.— Colorado, Dee. 11, J. 8. H. 














FOREIGN MINES, 


AKANKOO (GOLD COAST).—Capt. Amondsen, Nov. 25: The first bridge for 
the tramway was began yesterday, The pile engine works very well. I have 
got some nice-looking quartz from where they are driving the tunnel, and will 
send a box home by next steamer. Ido not think there is a better place than 
the one selected for the tunnel; I feel quite sure it is the very place for it. The 
stuff will prove very rich fas we get in a little further. The tramroad from the 
junction with the tunnel from the bottom of the residence hill will be finished 
by on i when we shall begin to pile the stuff in a heap as it comes out of 
the tunnel. 

ALMADA AND TIRITO.—J. H. Olemes, Dec, 2: Developments: In North 
Virgen a sink of 3 ft, was made preparatory for stoping. The block of ore at 
this place is anjJunimportant remnant from previous stopes. At Providencia drift 
6 3-10ths ft. were advanced, price $12 per foot. We have now driven to the end 
of the block, and are ready to stope. Of milling ore—t.e., ore roughly hammer- 
dressed—for quartz-mill (say) up to 30 ozs, per ton, this back will turn out 8 tons 
per cubic fathom.—Stopes: The main stopesare being worked by drillers at daily 
wages—no contract. The back of the west division is poor, and the back of the 
east division is being secured by timber. At San Juan the south part has been 
removed up to main stopes, and we are now stoping at bottom. At the south 
part ore is dispersed through the lode fora width of 10 ft.; the contents are 
about 11 tons of milling ore per cubic fathom. We are continuing the under- 
ground surveys, and hope to remit copies at end of month, 

— Deo. 4: We show $4000 profit for October; November and December will 
be fair months, The bullion output for said months will be very indifferent, 
but there will be a large addition to stocks of ore on hand, We are prepared to 
reduce—t.e., extract silver—at a very rapid rate, faster than we ever have done, 





ployed are 24 Frue concentrators. 

The ore is treated by them direct from the stamps, and the mineral 
is concentrated into a product assaying from 500 to 1000 ozs. of 
silver per ton, which is afterwardssme'ted. The result of assays has 
been to show a saving of 90 per cent., and in some cases even 2 per 
eent. of the silverin therock. The cost of stamping and concen- 
trating, including wear and tear, is under $2 per ton, At the 
Duncan Silver Mine, Lake Superior, a 10-stamp mill, with Frue con- 
centrators, has been for some time steadily at work, and it is esti- 
mated that through them there has been a saving ,of 90 per cent. of 
silver at a cost of $1°35 per ton of rock. 

There are some 40 of these machines now in use in Colorado, and 
they are being largely introduced into New Mexico and other parts, 
where but for them mining enterprises would have declined or even 
died wholly away. No doubt is admissable that the Frue ore con- 
centrator is the most economical method in conjunction with stamps 
for delivering to market the gold, silver, copper, and lead contained 
in non-oxidised ores, particularly if of low grade. As already re- 
marked, the introduction of a gentle shaking motion is the main 
principle of the Fraue concentrator. By means of this sideway mo- 
tion the sand is kept in gentle agitation, uniformly distributed over 
the whole width of the belt, and as the heavier particles of mineral 
settle through the sand they cling to the belt, and are carried up by 
it past the small jets of water, and are deposited in a cleaned state | 
within the tank for collection. But little water is needed after this 
to separate the rock from the mineral; the belt is flatter, and the | 
flow of water proportionately slower, allowing every opportunity for | 
the settlement of the materials before the sand is discharged at the | 
lower end into the waste launder. The machine in question is not 
well fitted for treating very coarse material, and it is not needed, for 
such as the common jigging machines in ordinary use are perfect 
enough for that. 
dressing, whether by stamping, crushing, or grinding, a certain vary- 
ing proportion of rock and mineral is broken very fine, and when 
carried off by water is technically known as slimes. These slimes 


|} 1 ounce 


| 
} 
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In reducing ore, however, to a size convenient for | 
| 
} 
| 


as soon as we get salt, and a small quantity is coming in. We are still running 
one furnace, it is not worth while to start more until we have a stock of 15 tons 


of salt on hand, 


CALIFORNIA GOLD.—A. Rickard, Dec. 9: The 1300 ft. level, east of shaft, is 
n 241 ft.; the lode is smaller, uow 2% ft. wide, but it has lost nothing of its 
favourable characteristics; the grade of the ore is unusually high in silver, 
whilst the ape is low; assays on the smelting ore give 1 oz. of gold and 21 ozs, 
of silver. In the 1300 ft. level stopes, east of shaft, the ore vein in the western 
| part of the stope is 14 ft. wide, and in the eastern portion 3 ft.; average yield 
| 6 tons of fair grade milling ore and ton of smelting ore per fathom. The 
1300 ft. level, west of shaft,is in 286 ft.; the ore vein continues to yield 6 tons 
of ore per fathom, and returns from the mill show a satisfactory improvement 
|} inthe quality of the mineral, A stope inthe 1300 ft. level, west of shaft, is 
| started at 246 ft. from the shaft on the course of ore just opened up by the drift ; 
the ore vein yields 5 tons of fair grade milling ore per fathom. Another stope is 
going out east and west of the rise at 35 ft. above the level, where the ore is of a 
better class than at the 1300; the output is 44% tons of fair milling ore to the 
| fathom. The 1250 ft. level, east of shaft, isin 186 ft.; the object of this drift is 
toopen up the bunch of ore lately discovered in the 1300; the vein has im- 
proved considerably ; at first it was barren, being now 2 ft. wide; tests will be 
made at the mill to ascertain its value. The 1200 ft, level, west of shaft, is in 
469 ft., yielding 4% tons of milling ore per fathom; pay streak 3 ft. wide. The 
output from the 1200 ft. level stopes, west of shaft, amounts to5 tons per fathom, 
but the ore ground is getting exhausted. The drift on the south vein in the 
1200 ft. level, west of shaft, is in 15 ft.; the vein, although small, is of a very 
encouraging description; the pay streak is 9in. wide, of which 4 in. is smelting 
ore, and the remainder milling ore of Jgood appearance. The bulk of the ore 
from the stopes and drifts of the 1200 foot level west is of a fair ave- 
rage. The 1100 foot level, east of the shaft, is in 279 feet; the 
lode is 1 foot wide, and the milling ore is of good grade (nearly 
of bullion per ton), but less smelting ore is made. The 
1100 ft. level stopes, east of shaft, yields 2 tons of good milling and ¥% ton of 
sinelting ore per fathom, The 1100 ft. level, west of shatt, fis in 327 ft.; the 
lode is 16 in. wide, yielding 4 tons of fair'grade milling ore per fathom. The 
stopes in the 1100 ft. level, west of shaft, are making fully 6 tons of good milling 
ore per fathom ; the lode is 2 ft. wide. The machinery works satisfactorily. 
The Oalifornian mill has been in full operation; 2714 tons were treated by the 
50 stamps. At the Hidden Treasure mill an average of 17 stamps were supplied 
with mineral, and 99% tons were crushed. On Dec, 4, Mr. Richardson tele- 
graphed the directors as follows:—Mill run (18th week) 270 tons; net proceeds 
$2,500 (3002.) ; smelting ore sales $350 (70.) 

CANKIM BAMOO GOLD.—Edward Smith, Cankim Bamoo Mines, Gold 
Coast, Nov. 22: I have got the 20 tonsof quartz on the surface. I lodged up, 
timbered, and put in a windlass in Wulfhen’s shaft; the depth is now 40 ft, 
and the reef 9 in. I started a shaft(No. 2), about 30 yards from Wulfhen’s; L 





are harder to treat than the coarser particles, as much of the mineral | sunk it 63 ft. The reef in this shaft is 12 in, thick, and in a distinct line from 


is in so finely divided a state that it flows off readily in a stream of 
water, and refuses to settle away from the accompanying fine rock. 


treatment of slimes, among the most successful of which may be 
mentioned plain and revolving buddles, inclined frames, shaking 
tables of different kinds, plain revolving belts, blanket and hide 
sluices. 

The process of “ vanning” on a shovel or pan is the most perfect 
method of separation of the metalliferous constituents of “ slime ” 
from the accompanying particles of rock, as in it the judgment is 


| 
Many forms of washing apparatus have been devised for the special | the river. 


actively at work which, of course, is an element that does not enter | 


into the movements of machinery. It may be worth while to ex- 
amine this process in order to understand the conditions under which 
a machine must operate. In vanning comparatively coarse particles 
of mixed rock and mineral a peculiar throw is communicated to the 
shovel or pan, by which the contents are moved forward in, as it 
were, a succession of jumps. As the metallic ores are of greater 
specific gravity than the sand they move ahead of it, and form a dis- 
tinct “head” of mineral, which is easily distinguished from the 
rock, The process of vanning, however, is different with “ slimes.” 
The muddy water is here kept in gentle agitation for a time by 
a circular motion of the shovel, until the almost impalpable mineral 
settles slowly to the bottom. A gentle wave of water is then made 
to flow over it repeatedly, washing the fine rock across the shovel 
abead of the mineral, which withstands better the flow of water 
In this second case the mineral cannot be thrown forward as was 
at first described. It has not weight of body enough for that, but 
is separated from the sand by taking advantage of the greater 
resistance it offers to a wash of water when once settled on to the 
shovel. This clinging property of finely divided mineral is a very 
important point and may be illustrated by putting on a common 
plate a small quantity of very finely pulverised galena, or other 
metallic ore. On wetting the ore and shaking it over the plate the 
clinging power of the fine mineral is shown when we try to wash the 
plate by a stream of water. Much of the conspicuous success of the 
Frue Leit is to be attributed to this property of the slime material 
The shaking motion settles the mineral from the sand as it flows it 
slow waves down the belt, all the material being kept in gentle 
motion, as in the preliminary settling on a shovel. When once the 
fine ‘mineral has touched the surface of the belt it clings, and is 
caitied up past the small stream of water at the head of the machine, 
and is d:opped as the belt passes through the water-tank in a reversed 


no change in any of the other tribute pitches. 


Wulfhen’s. The ore looks well, and will average 114 oz. to the ton, I have 
raised the 20 tons from this shaft and Wulfhen’s. I will send the bearing of this 
reef im my next letter. Now the difficulty commences in getting the quirtz to 
We have had a great deal of rain, and the roads are very bad. The 
ore will be on the banks of the Ankolra on Dec. 26, and shouldarrive in England 
by Feb. 1. I will have to engage a number of carriers. I must repair the road, 
and will put a Bamoo shed on the bank of the river to keep the ore dry. Ihave 
discovered two new reefs on the concession ; one {is about 4 ft. thick, and I think 
it isa good one; the other is about 100 yards down the hill, towards the creek 
from No.2 shaft, and is about 2 ft. thick. The quartz is similar to ore in 

Wulfhen’s shaft. fam putting in drive in the hill on this reef, and will have 

the ore pounded and tested next week, and will have the pleasure of sending 
| the resultsof both reefs in my next letter. Wecan raise any quantity of ore 
now from the five reefs, I believe there are several reefs in this concession. I 
may discover them when I have time. 
| OOLORADO UNITED.—Advices from the mine to Dec. 16 report that 

the 13th level, east of silver ore shaft, is now within 7 ft. of the winze 
between the 12th and 13th levels showing 3 in. of good mineral; this will then 
block out a fine piece of reserve ground between the 12th and 13th levels. The 
three stopes at the back of the 12th level are looking about the same as last 
reported. No. 1 stope averages about 4in., No. 2from 5 to 6in., and No, 3 
Sin. No, 3 shows some fine mineral, the greater part of our first class ore being 
extracted from this stope. The West Terrible tunnel is still being continved, 
and shows signsof striking another lode in a few days. The winze sunk on the 
lode already cut by this tunnel, which has been set on contract at 85 a foot, and 
also on lease at the usual rate of 25 per cent. royalty, has shown some very fine 
mineral, although to-day it is not looking so well, ne tribute pitches on the 
Coin are looking rather better; Slyder and Co, in the lower Coin have a fair 
streak of mineral about 3 in. wide, with anothervein of ¥% in. of good mineral 
running parallel with it. Griffin Bros. lease in the Upper Coin is looking better 
than last reported, having a streak of ore3 in. wide of good mineral. There is 
The following sacks of ore were 
sent from the mine during the week :—Tuesday, Dec. 12, 60 sacks second-class 
cobbed ore, 2 tons 1540 Ibs.; 1 sack first-class cobbed ore, 130 lbs.; 25 sacks 
screeuings, 1 ton 10 lbs. Wednesday, Dec. 13, 60 sacks second-class cobbed ores, 
2 tons 1740 Ibs. Friday, Dec. 15, 60 sacks second-class cobbed ore, 2 tons 1655 Ib., 
Saturday, Dec. 16,71 sacks second-class cobbed ore, 3tons 785 lbs. Total sacks, 
277; weight, 12 tons 1860 Ibs. 

CORPORATION OF SOUTH AUSTRALIAN COPPER.—Chairman’s report 
for fortnight ending Nov. 25: Blinman; Capt. Bryant reports on Nov. 11: 
Engine-Shaft: The men having completed their extent (6 ft.) are now engaged 
banging windlass, and will resume sinking next Monday. We have reset the 
sinking of the shaft to the same party for the current month at 30/. per fathom. 
The men engaged cutting plat cannot make the progress we desire in conse- 
quence of difficulties mentioned in my last (the men being unable to work while 
hauling), and the necessity of keeping the ore stuff being broken here separate 
from the stuff taken out of the shaft, which contains a large quantity of mundic, 
we propose putting on two hands here to work by night, in order to complete 
the work as quickly as possible, and resume driving levels north and south, 
which cannot be done whilst hauling. The lode in plat is worth 4 tons of 20 per 
cent. sulphuret ore per cubic fathom. At the 35 north the men have cleared out 
the stuff deposited in the old workings below the 25, the bottom of which is 
sunk toa level with the 35, The last 3 fms. of sinking appears to have been ex- 
ploratory, and, unless we meet with an early improvement, we shall, in conse- 
quence of the scarcity of water for dressing purposes, remove the men to the 60, 





position, 


Where they can be more profitably employed, Tributers, provided we can get 


sufficient water to dress the stuff, will make fair wages. Water has slightly 
increased by sinking the shaft, whether by tapping fresh springs or draining 
surrounding country we cannot at present say; we hope by the former. 

Surface: No. 2 boiler has not yet been used for steaming as we did not wish 
to interfere with sinking the shaft; but as it is necessary that the shaftsmen 
should put a new piece to bucket-rod with connections, we have taken advan- 
tage of thisand have connected No. 2 boiler with engine to-day. Other work 
progressing as usual.—Wheal Friendship: Much the same as last reported.— 
Mount Rose: Capt. Tregoweth reports: We are pressing on the sinking of the 
main shaft as fast as possible with three shifts of men. We have sunk and tim- 
bered where required 3 fms, during the month. The lode is all the width of 
the shaft; but the last 6 ft. sinking has not been so rich for ore as 2 or 3 fms, 
above. Iam pleased to say, however, that the last sink or two shows a decided 
improvement again, and the saving part of the lode is 1ft. big, of rich black and 
grey ore. The bottom end driving east of winze is looking splendid, and is 
worth to-day 50/, per fathom; but the end appears to be just on che top of the 
ore as it does not make up above the back of the level as yet, but the bottom of 
the level is quite as good as the present drive. I consider all the ground ur- 
covered at this level from the shatt 10 fms. east will be worked away at a large 
profit, and the end now driving as described above. ‘The eastern end at the 13 
has been driven 4 fms. from the winze through rich deposits of ore, which will 
speak for itself when I say we have bagged nearly almost clean 350 bags of 
black and grey ore from it during the month. We have driven east of trial 
shaft 8fms. 2ft. We have not anything good yet, but I believe we shall soon, 
I have forwarded to Leigh’s Creek siding duriug the month 9 tons 4 Ibs. of high 
class ore, and have 40 tous on the floors; 35 tons are bagged and waiting for 
——. I believe I can send away between now and Christmas 100 tons of 40 per 
cent ore. 

DEVALA MOYAR GOLD.—Mine Manager’s Report, Dec. 11: The mill is 
completed ; we were running for two days last week, and it worked well. The 
blanket strakes and buddles saved the pyrites thoroughly, of which there appears 
to be a large quantity. We had a few stoppages, which is generally the case in 
starting a new mill; two or three joints in the feed pipes leaked, and had to be 
made good. To-morrow I hope to have the men sufficiently trained to work 
night and day. Pending the receipt of three stamp-heads which are on the 
way from Madras we shall only work 15 heads. I shall have some trouble with 
the race, tuere is water enough at the head for 50 stamps, but the race leaks, and 
lets a lot of it out before it gets to the mill. The men are puddling the race up, 
but if it should prove refractory there are two other sources from which suffi- 
cient water can be brought for our requirements. 

EBERHARDT.—F. Drake: Statement of progress for the week ending Dec. 9: 
No. 1 Drift: Total distance, Dec. 2, 749 ft.; run for week ending Dec. 9, 21 ft, ; 
total distance, Dec. 9, 770 ft.; run for month, Dec. 9, 25 ft.—No. 2 Drift: Total 
distance, Dec. 2, 432 ft.; run for week ending Dec. 9, 18 ft.; total distance, 
Dec. 9, 450 ft.; run for month, Dec. 9, 21 ft.—Drift No. 1 (south from upraise 
No. 2: Total distance, Dec, 2, 50 ft.; total distance, Dec. 9, 50 ft.; run for month, 
Dec. 9, 1jft.—Drift No. 2 (north from upraise No. 3): Total distance, Dec. 2, 
38 ft.; run for week ending Dec. 9, 6 ft.; total distance, Dec. 9, 44 ft.; run for 
month, Dec. 9, 7 ft.—Upraise No. 3, from Drift No.1: Total distance, Dec. 2, 
6 ft.; run for week ending Dec. 9,9 ft.; total distance, Dec. 9, 15 ft.; run for 
month, Dec. 9, 15 ft. Last week our prospects for ore were, indeed, promising, and 
they so continued up to Thursday of this week, when in upraise No. 3 we hada 
seam of good ore 2 ft.4 in. thick,and which, to all appearances, might continue 
toimprove. But Friday’s work brought an unfavourable change,a break in the 
formatioa mainly cut out the ore, and as to what a continuance of work might 
develope left usjagain in the dark., The ore seam in face of drift 1 has also pinched 
down comparatively small. We have thus far saved about 5 tons of ore that I 
think will average, assay value, $40 per ton. Some of the assays this present 
week are indeed pleasing; they show in silver per ton as follows :—342°72, 
$33°92, $58°11, $49, $56°87, $44°60, and two assays from face of drift 1 gave $631.16 
and $642°81 per ton. The face still has ore, though at present diminished in 
amount. Drift 2 (north) has this week also shown ore, from which I took 
pieces that assayed per ton $25°43. Iam still hopeful that our best ore points, 
especially in upraise 3, will soon show up ore in larger quantities. 

ENGLISH-AUSTRALIAN GOLD.—Mr. Mark Pollard, Fryerstown, Nov. 20: 
No. 1 Tribute, 140 ft. Level: We have crushed and cleaned up from this party 
100 tons stone for three weeks and four day’s work, Result, 44 ozs. 15 dwts. re- 
torted gold, which is very good, When the stone was reached in the south 
drive, the stone proved to be better in quality, but I am very sorry to say there 
is but very little more stone to take out from this face up to the slide. There 
are two leaders making west in very hard sandstone, but we have not seen any 
gold in breaking the stone, which is about 2 ft. thick, dipping south and west 
14% ft.in 6. The north working isin very poor and hard ground; by the look 
of the stone now 200 tons will take it all out, without it should make going 
west through this hard sandstone, which is 10 ft. thick, to another run of slate 
country.—No. 2 Tribute, 150 ft. Level: We have also cleaned up from this party 
130 tons forthemonth. Result, 6 ozs, 11 dwts, retorted gold, which is yery poor 
for the tributers, and also for the company, whose share will hardly pay the 
cost of crushing. This stone came from the old stopes over the siide, there being 
no more stone to work under the slide towards the No. i tribute, but I think it 
will pay better next time, as the tributers will be working more in slate country, 
There is plenty of stone over the slide, and if it would only go 2 dwts, to the ton 
it would pay very good wages, as it is so easily got.—No. 3 Tribute, 2v7 ft. 
Level; We have crushed for this party 187 tons of stone; result, 29 ozs, 5 dwts, 
retorted gold for seven weeks’ work, which is also very poor stone, There is 
but a very small block of ground to work from the back of this level up to our 
old workings, so four of the party are going up to the 180 ft. level to take out 
two small leaders which were left some time ago, the ground being so much 
crushed they think the stone will be got with less expense than when last 
worked, and be payable now. We have crushed 35 tons from No. 4 tribute ; re- 
sult, 7 ozz. retorted gold, which is not payable, and this pitch is no longer 
worked, The No. 5 party of tributers in back of 150 towards south boundary, 
after putting up a rise 25 ft., met with the leader, and drove north 10 ft., and 
south about 30 ft., but did not find anything payable, so they have abandoned 
the pitch and left the mine. We have not crushed any stone for this party, 
The contractors have got very good ground in the new shaft, having passed 
through another leader about 8 in. thick, and dipping west; visible gold has 
not been met with, but it is fine country for quartz bearing ; distance sunk 14 ft., 
making a total from surface of 64 ft. We have decided to drive the north end 
at the 320 with two or four men to see if we can discover any stone. There are 
only 320 ft. of ground from the cross-cut up to Redhouses’ boundary, and if the 
tributers keep on we shall also be able to du some prospecting at different parts 
ofthe mine. The Colonial financiai statement for the four weeks ending Nov. 20 
shows receipts for gold and pyrites sold and mine sundries, 539/. 3s. 10d. Pay- 
ments to tributers for share of gold, wages, stores, and materials, 458/. 23. 8d. $ 
balance, being profit, 54/. 1s. 2d. The assets consist of, cash at Bank of Victoria, 
4352. 183. 10d.; gold on copper plates and gold pyrites unsold, 125/.; cash in 
London, 4972. 63. 5d,; calls unpaid, 222/, 5s.4d.; totalassets, 1280/, 10s. 7d. There 
are no liabilities. 

HENRIETT MINING AND SMELTING.—Following advices have been re- 
ceived from the manager of the mine for the week ending Dec. 30: Ore extracted 
and sent to the mill during the week ended Dec. 30,490 tons, O.ash received for 
318 tons of ore $5900, equal to 1180/. Ina letter dated Dec, 18, the manager re- 
ports as follows :—Cross-cut No.1 from No. 13 drift has been run during the 
week 20 ft. in ore 2 ft. thick, assaying 2C oz. silver and 30 per cent. lead ; crosg- 
cut from No. 12 running south-east has been extended 8 ft. in similar ore. The 
stopes are looking about the same as last reported. The ore, however, has im- 
proved in value; the last two lots of mineral assayed 2314 oz. of silver and 
25% per cent. lead, and 20 ozs. silver and 28 per cent, lead per ton respectively. 

INDIAN PHCENIX.—D. Grove, Dec. 1; Crushing is carried on very slowly, 
in consequence of old defect in turbine. Before going to Madras I left orders to 
do the utmost to keep five stamps going from Grove’ssection ; on my return I found 
Capt. Goldsworthy could not keep one stamp supplied from that tunnel, and 
that they had, therefore, determined to crush from the Gifford section until they 
got out the 100 tons from Grove’s. There are 70 tons out now, which [ will com- 
mence on this week should I have the new turbine erected by that time. - Mining 
in Grove's Section: Weare passing through below a gully on the north, within 
2 ft. of old surface workings, which lets the water rush through on the men, 
Will soon get past that gully into the high mountain, totally clear of old mines, 
This accounts materially for Capt. Goldsworthy being unable to take out 100 tons 
when ordered. The 70 tons I have out was, therefore, obtained under difficulties 
now met and overcome, and which we shall not have again, notwithstanding 
any weather we may have. 2 
Rock-drills : Iam making every preparation for the drills and air-compressor, 
Our battery level tunnel will break into the floor level of the grove section about 
300 ft. from mouth of tunnel, now in half way, and done by {native labour, 
Those rock-drills will then be connected by pipes to work the Agnew lode north 
and south, clear of all old workings by a direct line from the engine to the 
centre of our developed portions. Coates and I agree that we can use a small 
boiler we have for one of McKean’s rock-drills. In Glasgow I only used 45-lbs, 
pressure; with our small boiler [ can maintain 70 lbs. with safety, as I have 
tested it above that pressure without any sign of leak.—Steel: I hope you have 
sent me plenty of steel for rock and hand-drills; I am very short of it. Our 
works are being opened up about one mile on the course of the Agnew. Reef 
all in hard gueiss rock. When I strike the lode in the various adits this expense 
will be materially reduced, as both footand hanging-walls have soft laya streaks 
between them and the granite or rock. ; 
Gold: I left §1 ozs, in Madras, the partioulars of which J hayere sorted. will 
wash up from Gifford’s this week and at once find out total results, including 
the 8lozs. The remittance will be from effective three stamps, in reality 10 
stamps half-speed. I will show you more directly. Wiring results [ notice 
leads to misconstruction, and I beg of you not to press me into a course that 
is certain to give rise to mistakes, Your confidence im me is genuine—mine ia 
ditto. Your property is genuine, and will bear any inspection in regard to 
facts. 

— D.F. Pearson (battery manager) reporting to Mr. Grove, says:—In the 
first place, when I came to the Wynaad I was suprised at the extensive mining 
property your company possesses, having come from Victoria, where the largest 
area of a quartz claim is only 30 acres, and your mining estate actually coim- 
prises two or three miles. The situation of your tunnels is very central, and, in 
my opinion, could not have been placed better, and it is a marvel to me to see 
the permanent works which have been done in so short a time. The reefs, from 
what I have seen, resemble very much the quartz we have in Sandhurst, Victoria, 
The Gifford section of the Agnew Reef is a very large body of quartz, easily got, 
and so situate that the cost of obtaining the same, when properly opened out, must 
be very trifling; and that reef alone, even though poor, with 40 heads of stamps 
crushing, will be a nice thing for your company, as the gold is there, even inde- 
pendent of the other valuable ore in your property, and the tunnel is so situated 
that thi stone can be tipped direct into the battery. There is another matter I 
should like to mention, and that is, that the mine is too big for one company. 
This company, having an area of two or three miles, the quartz laying within 
the boundary will not be crushed in 100 years with 100 batteries continually 
crushing. Having experience in this matter, I consider it my duty as the com- 
pany’s servant to enlighten them on this matter. - 

ISABELLE (GOLD AND SILVER).—Manager, Dec. 11: We have sunk to 
the tunnel level, put in the station timbers, completed the station, and sunk 
another 6 ft. below that level (total depth, 155 ft.), so that we are now fairly 
started for our bonanza below. Meantime, one team hauls ore regularly, and 
two more will go ow on 10 days. The setting of the boiler will be completed 
about next Wednesday or Thursday, and the pump and steam-pipe connections 
are being made, so that we may get our sumps going in the shaft as soon as 
sible. Meantime, we are pumping 14 hand, so as to lose no time in sinking. 
The hoisting works are also well on to completion—ladders, cage, guides, and 
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r-pipes yet to go in, and some outside work, At the ] 


and wate : . 
pump. Steam progress, and will run, I trust, inside the time I men- | 


mill we are making fair 


i . . 
tioned INGA 'GOLD.—Telegram : Jan. 2: Since last message we have crushed 


uartz. The yield has been 175 ozs. of gold. Prospects good. : 

55 tot NOOR AND DONALDSON CONSOLIDATED.—Mr. Alfred Rickard, in | 
his report of progress in the company’s works for the week ending Dec. 9, says 
respecting the Donaldson Mine:—The No. 1 level is in 303% ft; vein 6 in. wide ; 
rock easy. The No. 2 level is in 395 ¥ ft., yielding % ton of smelting ore per fm. 
The No. 2 level stopes are yielding 2 tons of smelting and 3 tons of concentrating 
ore per fathom ; the lode maintains its strength and value. The No. 3 level isin 
197% ft., yielding 3 tons of smelting ore per fm.; a strong lode, 214 ft. wide. | 
The No. 3 winze is down 59% ft., yielding 1 ton of smelting and 2 tons of con- | 
centratrating ore per per fm.; the lode is 24 ft. wide. Phe No. 4 level is in 
92414 ft.; ore vein forming again | ft. wide, low grade. The No. 4 winze isdown 
74 ft., yielding 1 ton of concentrating ore per fm. The No. 4 level stopes are 
yielding 10 tons of concentrating ooe per fm. A rise (up 6 ft.) in the No. 4 level 
js yielding 10 tons of concentrating ore per fm., and getting into top quartz of 
good quality ; the lode maintains its strength, but a large portion of the ore is 
of too low a grade to pay. The 200 ft. level is in 65 ft., and driving has been re- 
sumed at this point. The 300 ft. level north is in 21% ft., yielding 3 tons of con- 
eentrating ore per fathom ; lode 2 ft. wide, better mineral, The 300 ft. level 
south is in 21% ft., yielding 2 tons of concentrating ore per fm.; lode 14 ft. wide, 
and the quality of the mineral better, In the Kohinoor the 200 ft. level west isin 
55 ft., and the lode is 4 ft. wide, with small vein galena ore, carrying grey and 
yellow copper. The 200 ft. level east is in 53 ft., and the lode is 2 ft. wide. The 
Champion shaft is down 210 ft., yielding 2 tons of ore per fathom ; both ends are 
looking well. The cross-cut in the 150 ft. level is in 15 ft., and is still in vein 
matter ; the men have now been removed to the 200 ft, level stopes, the western 
section of which is yielding 4 tons of ore per fathom, and the stopes improve as 
driven west. The 200 ft. level east is in 6 ft.,and yielding 2 tons of ore per 
fathom; just started this level from shaft ; it will explore virgin ground, above 
which a large body of very good ore was taken out. bee : | 

LAKE SUPERIOR NATIVE COPPER —Capt. Williams, Dec. 2: Since my 
last [am pleased to say we have continued to make good progress with our work, 
On Tuesday last, on arriving at the bottom of No.1 shaft, I found one of the 
miners taking out a small piece of native copper from a crevice. Capt. Carlyon 
and myself went to work, and on opening up thecrevice took out some splendid 
cimens of native copper, mixed with very fine crystals of calsite, some of 
them very perfect. The largest stone weighs 26 lbs., fully two-thirds of which 
js copper, In all we took out 50 Ibs., all very fine. The lode in this shaft con- 
tinues to widen out, and improves in richness every foot we sink, the copper be- 
coming much heavier. During the past week we have advanced the different 
points of operation as follows:—No. 1 shaft, sunk 2 ft 6in.; lode con inues to 
widen fast. No. 3 shaft sunk 5 ft. 2in.; lode much the same as last reported, 
No. 1 level north, 5 ft. 4in.; lode much the same as last reported. N 0.1 level 
south, 8 ft. 9in.; lode much the same as last reported. Both the winding-engine 
and air-compressor will start w ork on Monday next, andas we now have suffi- 
cient snow for good sleighing, we shall be able to keep all the machinery at 
work constantly. Our doctor arrived on Tuesday last. Lam pleased to say the 
health of the establishment is good. F ; ) 

— Capt. Williams, Dec. 6, writes: On account of the mail not leaving until 
this moruing I am pleased to be able to inform you that during the past night 
we have cut into some scrong native copper ore in the drift 7 ft. north of No, 2 
shaft, on the lode on which, until now, we only got occasional stones of copper 
galena, Iam as yet unable to give the size of the part leaving native copper, 
as they have only cut a few inches into it in the footwall. Ina few days I will 
snd further particulars. Iam pleased to say all the works continue to progress 

tisfactori y. 
oe A selea ame received from Montreal, Jan, 2, advises that reports from the 
mineon Dec. 19 state that the No, 1 shaft and level continue to produce splendid 
stamp work, 
: NEW EMMA SILVER.—Geo. Cullins, Alta City, Utah, Dec. 11: The shaft is 
now 70ft. deep. Nochangein rock, Machinery working splendidly, Pumps 
have arrived, and are now on the ground. Snowing very hard to-day, and in 
consequence railway up this canyon will, without doubt, close down for the 
winter within a very fewdays. However, their closing will not affect us, aa we 
are fully prepared to push work until spring opens. No ore has been marketed 
during past month because of cold weather making concentration unprofitable, 
hence leasers are obliged to discontinue washing until spring. 


NUNDERDROOG GOLD.—B. D. Plummer, Dec. 9: Maharajah Reef, New 
Shaft, North End: The country rock does not change, and the lode is much like 
it has been for many weeks past. We can see a strong quartz lode at surface, 
but in this end it is delicate in appearance, and we shall not find any gold before 
we get a change in the quality of the quartz.—Taylor’s Shaft, 95 North End: I 
think the rock has a more promising appearance, Taylor’s shaft, in the 95 south 
end, has much improved since last week ; we can find stones with visible gold, | 
and the gold contained in the sand or smalls is coarser in grain. The Icde 
is influenced by the winze sinking under the 95, near the cross-course, and it 
contains more mica than is usual; the gold we wash out appears to be getting 
coarser in grain. The lode in the shaft, under the 95, looks promising ; it is of } 
a better character for producing gold than it was higher up, and Iam glad to | 
notice the gold is of a coarser grain. The 62 ft. level north end looks very pro- 
mising; it yields a little gold, but it is of a fine foliated characfer.—Eastern 
Vein, MeTaggart’s Shaft: Winze under 70: The lode is thicker than the width 
of the winze, which is carried 4 ft. ; there is no change in the appearance. 

PESTARENA UNITED GOLD.—Samuel Gifford, Jan, 2: District Val Toppa: 
In the No. 1 level south, on new lode, there is a little more regularity and width 
of the quartz, with broken strings of pyrites accompanying it in the country 
rock, and the general appearance isa little more promising. In the trial rise 
behind the end the branches of ore are wedging out upon the quartz mass east, 
but the rise is being tried a little further. An end south on the quartz mass, 
east side of new lode, is atrial made to prove the quartz on its eastern wall, 
where it shows a little pyrites. No. 2 level south, on new lode, carries a small 
vein of quartz, 6 in. wide, in stiff fissile schist, which occasionally has shown a 
littleore. The rise near the end goes up in stiff schist on west side of a large 
width of sterile quartz: 287 metric tons of ore have been reduced in December, 
and 107 ozs. 16 dwts, 11 grs. of bar gold produced, showing an average yield of 
7 dwts. 12% grs. per ton; 87 tons of this ore were from old stock at the works, 

District of Pestarena: On No. 1 lode the 120 driving north shows a division- 
ary line with slikenslide only. The same level south has a small lode of 
quartzose 10ck, with occasional veins of pyrites. The sinking of the shaft 
under the 12) fm. level is suspended and the men placed to open out the 130 
fm. level. The lode in bottom is 8 in, wide, chiefly of poor quartz with spots of 
ore. The 110 intermediate drift has hada good lode, but is now poorer and 
nearly forth to shaft; the lode at present yields 4 tons of 1 oz. 4 dwts. per ton. 
No. 5 Lode: The 33 end driving north is carrying a smaller lode in stiffer rock, 
with stones of ore. The 65 north has improved a little, with the lode forming 
a warp in the footwall, yielding 3tons per fathom, at 10 dwts, In the 80 south 
the large quartz lode is cutting out in back, giving place to schist and pyrites ; 
the present yield is 3 tons, at 8 dwts. The 80 south shows a more regular lode, 
taking the proper underlie west, and gives 4 tons per fathom, at 16 dwts, In the 
90 north the lode yields 5 tons per tathom, at 1 oz. 5 dwts.; it contracts in 
going forth, but the ore yields favourably. The 90 south goes forward in more 
settled ground, with the lode resuming its regular course, although poor 
at present. The Pozzone winze, under adit south, has a hard lode of quartz. 
1 ft. thick, which yields alittle saving work. The ore trexted during the past 
month was 486 metric tons, and it yielded 365 ozs. 15 dwts, of bar gold, or an 
average of 15 dwts. 4% gr. perton. The weather continues mild and the water 
holds plentiful, but the absence of frost retards the transport of timber, mill- 
beds, &e. 

PIERREFITTE,—Manager, Jan, 1: The new adit level is now in 42 metres, 
We have proved the lode up to the present fora length of 31 metres, or 16 fms,— 
that is, from the advancement of the south-east level to the end of the north- 
west level. Four days’ work was done at the mine last week, and 175 tons of ore 
were broken ; 200 tons was sent to the floors. I intend putting the new ma- | 
chinery at the middle dressing-floors to work to-day. The weather has boen 
very favourable for us lately. 

— Jan. 2: A telegram from the mines states that ‘‘ machines answer well.” 

RHODES REEF GOLD.—Mine Manager, Dec. 11: We have been steadily 
crushing from the old heap of quartz, which is poor; but to-day we shall start 
on quartz from the three reefs at the southern end of the claim, which will give | 
far better results. During the week we have driven on the lower level in No, 2 
tunnel, in the line on the middle lode south 8 ft., north 7 ft. In the upper 
level, No. 2 tunnel, we haye driven on the course on the western lode 10 ft. 
south, 15 ft. north, and passed through good looking stone, heavily charged 
with pyrites, from which I expect good results. We are now commencing to 
stope out quartz inthis adit. On the western lode in various places the ore | 
looks wel!; machinery all working well and smoothly. 

RICHMOND CONSOLIDATED.—Telegram, Jan. 2: Week’s run (No. 4 furnace) 
$1 0, from 316 tons of ore ; refinery $10,000. 

- Samuel Longley, Dec. 11: The 100 station, on south side of shaft, is pro- | 
The 300 south-east drift from rise has been run 
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ecressing favourably; in shale. 
i3ft. Total 44 ft. In favourable limestone, fissure closing and very hard. The 
) north-west drift from ore stope over 400 rise has been run ll ft. Total 
19 ft. In hard favourable limestone. The 700 north-east drift from main west | 
drift has been run 19 ft. Total 135 ft. In very hard favourable limestone, The | 
709 south-west drift from main west drift has been run 21 ft. Total 86 ft. In 
sandy limestone. The 706 south-west drift from west drift (south-east from 
station) has been run 10 ft. Total 25 ft. In hard favourable limestone. The 


700 north drift (near station) from east drift, 35 ft. from shaft, has been run | 
18 ft. in favourable limestone, The 700 north-west drift from 700 winze to 800 | 
le el. Stoping low grade ore The 800 west drift from north drift from quartz- | 
ite has been extended 14 ft. Total 440 ft. In favourable limestone. The 800 

south-west drift from above has been run 20 ft. Total 89 ft. In very favourable 

limestone, The 800 rise from north-east drift from ore stope to west drift (under | 
‘ winze) has been risen 13 ft. on fissure in favourable limestone, The 800 | 


winze from west drift from north drift from quartzite. Stoping in ledge | 
matter and low grade ore. The 900 new north drift from west drift has been 
extended 20 ft. Total 399 ft. In hard favourable limestone. The 900 north- 
east drift from north drift from west drift has been extended 14 ft. Total 139 ft. | 
In hard limestone, The 900 north-west drift from north-east drift from east | 
adrift from station has been run 10 ft. Total 141 ft. In favourable limestone. 
The 900 new west drift from north drift has been run 33 ft. Total 37 ft. In 
very hard favourable limestone. The 1050 north-west drift from station has 
been extended 21 ft, Total 287 ft. Inquartzite. The 1050 north-east drift from 
north-west drift has been run 21 ft. in quartzite, from point 231 ft. in from 


station 
RUBY AND DUNDERBERG CONSOLIDATED.—Report for week ended 
Dec. 10: Dunderberg : The upraise from 300 ft. west cross-cut has not been ad- 


vanced any during the week, the men being engaged in putting a chute. An- 
oth recontract has been set for 50 ft. at 87°25 per foot. There is not any change 
in the stopes now be ing worked on tribute; two men, four contractors, and | 
twelve tributers at work.—Home Ticket: The ore in the stopes at the bottom of 
of the 40 ft. west drift is improving in quality. The south drift from the per- 
pendicular shaft has been advanced 20 ft. during the week ; can be ex- 
tracted at much better advantage when the drift is connected with the ore body. 
Have 1 20 tons ore this week, and have 11 men at work. = 
Telegram from Morro Velho, dated Rio de Janeiro, 
| 


the ore 


SI JOUN DEL REY 
D L: Produce eight days (second division of December), 4250 cits.; value 


16467 


| worked about Bennett’s shaft. 


SPECIAL FIRST AWARD, 
Sydney, 1879. 


SILVER MEDAL, 
Melbourne, 1880, 





GOLD MEDAL, 
Adelaide, 1881, 





LLOYD AND LLOYD, 


Albion Tube Works, BIRMINGHAM, & Coombs Wood Tube Works, HALESOWEN, 


MANUFACTURERS OF 


WROUGHT-IRON WELDED TUBES AND FITTINGS, 


For Gas, Steam, and Water, Plain or Galvanised. 


BONER TUBES IN IRON, HOMOGENOUS METAL, AND STEEL. 


Hydraulic Tubes, Boring and Lining Tubes for Wells, &e Tuyere Coils. 


LARGE TUBES UP TO 4 FT. DIAMETER. 


London Office 


90, Cannon-street, E.C. Warehouses : 


London, Liverpool, Manchester, 


AGENT FoR NEW SouTH WALEs:—Mr. JAMES BROWN, 317, George-street, Sydney. 








AN INTERESTING MINING ENTERPRISE. 





A SEARCH WITHIN THE $I 


LVER ZONE OF CORNWALL. 





Around the southern slope of Kit Hill, an eminence in East Corn- | 
wall, famed for its mineral wealth, there encircles two remarkable | 
lodes within 100 yards or so of each other, which from the richness | 
of silver ore they contain may well be named together “ the silver | 
zone,” or girdle. [Both lodes dip south, having an underlie of from 
2 ft. to 2 ft. 6 in. in 6 ft., and lie in a stratum of clay-slate or killas, | 
not far from the granite. The most northernly of these is known as 
the Wheal Brothers lode, from the gossan of which is obtained poly- 
basite, or a sulpharseno-antimonite of silver and copper, and also 
argentic chloride, or horn silver. The southern lode is the Langford, 
or Well lode, which yields argentic sulphide, pyrargyrite, or dark 
red (ruby) silver ore, and pronstite, or light red silver ore. In both 
lodes occur occasionally the native, or pure white wire silver. These | 
lodes reach from Callington to Gunnislake, a distance of three miles, 
west to east; and from Wheal Brothers, Wheal Langford, East Corn- 
wall, Wheal Mexico, and other mines worked on the course of the 
above lodes, large quantities of silver ore have been raised from time | 
to time. In the centre of this belt, at Harrowbarrow, is situated an 
extensive sett, embracing a run of more than a mile on the lodes. 
The ground is further enriched by what is known as the Harrow- 
barrow copper and arsenical mundic lode, which underlying north 
effects a junction with the Langford or Well lode at a depth of 


BENNETT'S 
SHAFT. 





about 30 to 40 fms. below the adit. The most remarkable discovery 
of silver made within recent years was made in 1878 in this sett, 
which is as yet but partially developed. At this time the Wheal 
Newton Company were working the mundic lode, and for this pur- 
pose had sunk Cook’s shaft thereon, when by cross-cutting north from 
the bottom of the shaft they intersected the Well lode, and that at 
a point so rich that 1000/. worth of silver ore was taken down in one 
night, and the total sales made from this spot realised nearly 10,0001. 
So greata discovery at the junction of these two lodes at once gave 
apparent grounds for a theory that rich deposits would be found 
wherever these two lodes again made a junction; but a simple con- 
tinuance of the line of junction was found after many attempts at 
tracing it not to be the sole requirement. Subsequent working has 
shown that this deposit was mainly due to the fact that at this point 
two branches of the silver lode had united, and, helped by the favour- 
able inclination of the mundic lode, had there deposited their burden 
of riches. The discovery of this fact at once throws great light on 
the working of the Well lode in this mine, and the BIRMINGHAM 
AND HARROWBARROW MINING COMPANY (Limited), who 
have just purchased the sett, now beg to call the attention of the 
mining world and the public to the following details, which they be- 
lieve constitute a sufficient claim for support in their attempt to 
efficiently work this property. 
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It will be seen from the above plan that tie two branches of the | 
Langford or Well lode, which are united at the foot of Cook’s shaft, | 
can be traced diverging westward along the 30 levels as far as the 


first cross-course, where they are 74 fathoms apart. Obeying the 
uniform law governing lodes, these branches will again be found to 

converge and eventually meet to form one lode in the western ground 

as they have in the eastern. This junction will probably take place 

beyond the second cross-course, which is noted for its enriching pro- 

perties. The two cross-courses underlie differently, the first to the | 
east, and the second to the west; hence they may be held to mark | 
the climax reached in the bifurcation of the silver branches, which, | 
receding east and west therefrom tend to unite and form one fissure ; | 
the splitting of the lode being doubtless due to its disruption by the 
cross-courses. It is not, therefore, unreasonable to expect that with 
a recurrence of circumstances in the west, such as were found in the 
east, near Cook’s shaft, a like result will be discovered. Several col- 
lateral reasons also support the probability of a great deposit of 
silver being found at the point indicated in the above illustration, 
the chief being the richness of the parallel lode (Wheal Brothers) 
at Bennett's shaft, which is just opposite the position in question, 
and which thus serves as one of the best of indexes. The lode 
in the western end of the 30 level,on the north branch carries a very 
strong leader of carbonate of iron (the usual matrix of silver), and 
at the first cross-course a bunch of silver was cut. There can be no 
doubt that a very rich result will follow the further driving of this 
level, already so far advanced towards this interesting ground. The 
Wheal Brothers lode has proved very rich in silver in the ground 
At the present moment silver is in 
sight at four or five places, and when an engine of sufficient power 
has been erected there to draw away the refuse which at present 
blocks the levels, a continuous yield may be relied upon. From the 
silver-bearing ground near Cook’s shaft a cross-cut has been driven 
north into the Wheal Brothers lode, which is thus intersected at | 
about 70 fathoms from surface. On opening on the lode to the west 
it was found to be from 24 to 44 ft. in width, with a leader 4 to 10 in 

wide, composed of quartz, peach, and prian, interspersed with 5 to 
6 per cent. copper, and occasionally silver from 14 to 16 ozs. to the 
ton. It is most probable that the lode, as at other points along its 
course, will prove richer for silver in the upper part, and that in 
depth it will prove valuable for copper. When opened at surface 
just over the cross cut the lode was found to be 15 in. wide, composed 
of quartz and gossan, spotted with copper and mundic and traces of 


| silver-lead, so that the mineralised character of the lode throughout 


has been ascertained. The present 40 level shows signs of improve- 
ment as it is being driven towards the cross-course, and opens up at 
a depth a reach of the lode which has been hitherto unexplored. 

As to the Harrowbarrow mundic lode, this has been so well laid 


open by levels, which traverse the whole of the ground deeply shaded 







| arsenical and coppery mundic of the finest quality per month. 


| &c., erected thereon ; 





on the plan, that it is at present capable of yielding 200 tons of 
The 


| working of this lode will pay its own costs, as well as those of drain- 


ing the mine, for which purpose, as well as for all hauling require- 
ments, a powerful 30-in. cylinder double-acting stewm-engine is on 
the mine in an efficient condition. 

Besides the business of carrying on explorations underzround, a 
large quantity of low-class silver ore, containing about 12 ozs. to the 
ton, is at present on surface awaiting concentration by machinery, 
which it is proposed to erect. This work, hitherto slowly but pro- 
fitably carried on by hand, will prove a very satisfactory source of 
income. 

THE BIRMINGHAM AND HARROWBARROW MINING COM- 
PANY (LIMITED) now enters upon an undertaking which has been 
developed at considerable outlay by previous owners. The registered 
capital is £12,500, in 25,000 shares of 10s. each, payable 2s. 61. on 
ailotment, and the balance by calls of not more than 2s, 6d. per 
share, at intervals of not less chan three months. The first directors 
are—G. 8S. Dowling, 363, Lodge-road, Birmingham; 8. Jenkins, Unity 
Works, Vittoria-street, Birmingham; J. F W. Penny, 115, Coventry- 
road, Birmingham; E. Armstrong Telfer, Ebberly Lawn, Barnstaple ; 
Thomas Westlake, Calstock, Cornwall; Abraham Wilks, the Green, 
Bloxwich. 

There has been no promotion money paid, and the purchase money 
is to be accepted partly in shares, thus giving the shareholders in the 
selling company an interest in the future prosperity of the mine; 
this they richly deserve for their indefatigable exertions to retain a 
permanent hold of the property, but which, owing to the smallness 
of their capital they were obliged, as a company, to relinquish. This 
property consists of a plot of freehold land, with mundic lode run- 
ning the entire length of same, being admirably suited for works for 
the treatment of minerals, and having already offices, assay house, 
also two leases conveying extensive mining 
rights along the silver lodes, and the very valuable machinery and 
equipments of a mine in full working order. The only contract en- 
tered into is one dated Sept. 15, 1882, between the liquidators of the 
Wheal Fortune Mining Company (Limited), and G. 5. Dowling, as 
agent on behalf of this company; being an agreement to purchase 
the whole of the property for £4700, £2200 payable in cash, and 
£2500 in 5000 shares fully-paid in this company. 

The contract lies for inspection at the registered offices of the com- 
pany, 14, Temple-street, Birmingham, where plans and specimens 
may also be seen. 

rhe List of Applications at par for these shares will be closed on 
if more than the total number available are applied 
for the allotments will be made in accordance with the priority of 
application. 

~ Prospect 
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ises and further information mav be obtained from the 
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Mining Correspondence. 


—_—_>——_- 
BRITISH MINES. 


ANDERTON TIN.—W. J. Bowhay, Jan. 3: We have commenced the new 
yar in good spirits. The very wet weather has been a hindrance to our work 
on the dressing-floors, but in other ways has done us no injury, and has kept our 
leat full enough to drive double the number of stamps. Our tin parcel is ready 
to go to the smelters, butas we had no pressing occasion to sell we have kept it 
back for a better market, which it is to be hoped the new year will soon bring; 
the lode is every way as good as already reported. There is no falling off, but 
rather an improved quality going down inthe bottom. Iam glad that the site 
of the new engine-house has been chosen in so convenient a place; it will give 
us good advantage in the increase of stamps and new dressing-floors. I look 
forward to this year to make large returns and good profits, as we have now 
everything in our favour, 

BEDFORD UNITED.—H. Trezise, Jan. 2: I beg to hand you my setting re- 
port for eight weeks ending Feb, 17:—North Lode: The [15 east to drive by four 
men, at 14/. per fathom ; lode worth 10/. The 103 west to drive by four men, at 
8l.; lode worth 9/. The several tribute pitches to work at tributes varying from 
10s, to 15s. in 14. McCallan’s engine-shaft to drive 8 fathoms, at 202. per fathom ; 
lode without change. The 42 west to drive by four men, at 4/. 10s. per fathom ; 
lode more promising. The same level east to drive in the north wall to prove 
the lode. The 30 east to drive by six men, at 6/.; lode worth 351. per fathom. 
The stopes to work in the back of the 30, at 2/, and 2/, 10s. respectively ; lode 
worth on an average for mundicand ore 10/. per fathom, The 20 east by two 
men, contract to strip down side of the level 22. 

BLUE HILLS.—S. Bennetts, R. Harris, Jan, 3: The Pink lode in the 66 east 
is without much alteration either in width or value. The Baldhu lode in the 
40 east end is worth 7/. per fathom. The 30 east end is poor. In the Gumpas 
adit. west end the lode is producing low quality tinstuff, not of much value. 

RRADA.—R. Rowe, Jan. 3: I do not see to-day much change to report in the 
underground department of the mine from last week’s report. In the 40 ends, 
driving north and south, we continue to go through a large and orey lode. 
Prior’s, or the 54, driving south, is also ina large, orey lode, from 8 to 10 ft. 
wide, On the Bulwark lode, in this, the 54, we are breaking some good stuff for 
copper. After this week a larger force of men will be put on to the stopes, now 
that the drawing and dressing means are getting into working order. Sincethe 
date of my last report, however, from the day after, up to to-day, it has been 
simply impessible to do any surface work, so bad has the weather been; but to- 
day has been a splendid one, and we got the new jiggers under full swing this 
morning. I trust we have now seen the worst, and that the weather will enable 





us to complete our surface works. Tho carts are busy carting ore, and I hope to | 


load the vessel next week. 

BWLCH UNITED.—W. Northey, Jan. 3: Samples of 15 tons of lead ore were 
sent out on the 2nd inst., for sale on the 12th, Dressing is carried on as fast as 
the nature of the work and the time of year will allow. The machinery is in 
good order, and working well. 

CARNARVON COPPER.—J. Roberts, W. Darby, Jan. 2: In the eastern end 
of the stope above the 90 we have cut into some rich ore, and worth at present 
about 2 tons per fathom, but we cannot yet say whether it will continue or not, 
as this ore is further east than any we have yet had on this stope before, and | 
the present appearance looks very promising. The cross-cut at the 56 (Garnon's) 
continues in very kindly ground, and much the same as reported last week. In 
the cross-cut at’ the 36 (Cae-y-groes) we have cut into the lode about 6 ft., but 
have not yet cut through it. The appearance here continues to look very en- 
couragil.g, and this morning we have some small spots and stripes of copper | 
through the forebreast, and we believe there is a bunch of ore not far off. All| 
the tribute pitches are of much the same value as reported last week. 

CARN’ VONSHIRE GREAT CONSOLS.—W. H. Borlase, Jan. 4; The men 
from th 24, west of En iean’s shaft, since the water stopped them there, have 
been criving the 14, ea3° of shaft,in a promising lode, producing 15 cwts. of 
lead | er fathom for the part being carried. The diagonal shaft men are sinking 
ash: it below the 14, west of Endean’s shaft, on the caunter lode, which is 
pro ucing good stones of L:ad, I hope to be in fork at the 24 again by Monday 
mo ring, and, without some unforeseen occurence, the men will resume 
thei, work on that day in the Diagonal shaft from which I anticipate starting 
the .« west during next week. 

CA. HEDRAL CONSO.VU3.—S. Davey, 8. Davey, jun., Jan. 4: Engine-shaft : | 
We have completed ths iork, put in the sollar at the 74,and commenced to drive | 
both east anu west tsuaft where the lode is 24% ft. wide, producing a litlle grey | 
and yellow copper ore, The lode in the 69 east is 2 ft. wide; improving as we 
get out of the influence of the crossing. We hope in the course of a week or | 
two to report it above its former value, having now rich branches of yellow 
and black copper, Considering the very heavy rains of late which have so in- 
creased the water in our adits and shallow level no hindrance has been caused 
thereby. The engine and pitwork are in good order and keeping the water 


asily. 

UWwM DWYFOR AND BRYNARIAN (Brynarian).—J. Davies, Jan. 4: 
Joseph’s Level: The lode keeps its regular bearing and dip; the ground is 
tougher than when I wrote last. We shall push on this level with all speed to 
cut the main Brynarian lode, which we believe to be just ahead of the present 
end,—Pensarn: The water in the old shaft is now down to within a fathom of 
the roof of the 16. I shall put four men to drive the 20 north 15 fins. to cut 
Morgan's lode as soon as the water is out of that depth. 

D'ERESBY MOUNTAIN,.—J. Roberts, W. Sandvoe, Jan. 3: Since we made a 
communication between the rise and the No. 5 cross-cut we have been opening 
the ground about the top of the rise and extending the cross-cut to the main 
footwall, and also opening on either side of the cross-cut on the leaders of lead 
that we had driven through, and we have been also driving north and south at 
No. 5 proper from the rise, so as to make room for stoping «town the ends of the 
rise underhand, which is much more expeditious and easy than to work other- 
wise, The south end is now about a fathom from the rise. The lead-bearing 
part of the lode in this end is about 4 ft. wide, but it seems to be not so orey as 
directly under and in the roof above it; so we do not regard this as being of 
much importance, as it is of common occurrence for the lode to be thus affected 
by the intrusion of hard rock; it is worth from 15 ewts. to 1 ton of lead to the 
fathom. Thenorth end is in now about 2 fms, from the rise. This, it will be 
understood, is being driven towards the old workings, which we mav reach very 
soon; the lode here is worth about 2 tons to the fathom. The stope to thesouth 
of the rise, in the bottom ef No. 5, is worth from 2 to 3 tons to the fathom. The 
openings in the cross-cut at No. 5 are worth about 1 ton of lead to the fathom. 
The old stope in the bottom of the No, 5 is worth about 15 cwts. to the fathom, 
We shall sample 20 tons on Saturday. 

DEVON FRLEN DSHIP.—Capts. Daw and Gill, Jan, 5: The 42 end is looking 
splendid, now worth 20/. per fathom, The 15 end, east of ladder winze, is look- 
ing well. A full report shall be sent next week. 

DEVON GREAT CONSOLS,—Isaae Richards, Jan, 4: Wheal Emma Inclined 
Bhaft: In the 137 east, east of Friend's cross-cut, the lode is 3 ft, wide, of a pro- | 
mising character, and yielding a little copper ore and 2 tons of mundic per fm. 
—New Shaft—New South Lode: In the 115 east a cross-course has been inter- | 
sected, which has displaced the lode, probably to the north, and the diivage is 
turned in that direction for proof of same. In the 205 west, on the seuth part 
of the lode, the drivage is turned in that direction for proof of same,—Railway 
Shaft: In the 205 west, on the south part of the lode, the drivage is being carried 
by the side of the lode for more speedy progress, In the 190 west, on the south 
part of the lode, the lode is 5 ft. wide, and yields 2 tons of copper ore and 3 tons 
of mundie per fathom. In the 160 west, on the south part of the lode, the lode 
is 4 ft. wide, yielding some good quality copper and arsenical ores. —Watson’s: 
In the 100, east of the engine-shaft, the lode is from 3 to 4 ft. wide, composed of 
capel, quartz, peach, and a little good quality copper ore. In the 100, west of 
the engine-shaft, the lode is 5 ft. wide, of avery promising character, and yields | 
some good quality and mundic ores, In the western shaft, sinking below the 
20, the ground is scarcely so favourable for progress as it has been, In the 20, 
east of the western shaft, the lode is 3 ft. wide, composed of capel and quartz, 
with peach, and some good quality copper and mundie ores, | 

DEVON GREAT UNITED.—L. Richards, Jan, 4: In the 120, east of Willes- | 
ford’s shaft, the lode is 21% ft. wide, composed of capel and quartz, with small | 
quantities of copper and mundic ores, The distance driven during the past | 
week is 2 ft.6in. In the 120, west of Willesford’s shaft, the drivaye is being 
carried by the side of the lode for more speedy progress. The distance driven | 
during the past week is 3ft. Gin. In the cross-cut north, at the 60, west of | 
Watson's shaft, on the middle lode, the ground is favourable for progress. The | 
distance driven during the past week is 6ft. In the cross-cut south, at the 60, 
west of Watson’s shaft, on the middle lode, the ground is also favourable for 
ao. The distance driven during the past week is 7 ft. Seeing that we 

rave in all probability rather a long distance to drive in this direction to reach 
another lode, it has been thought advisable to suspend this cross-cut tor a time 
and resume the drivage west on the branch driven upon a few fathoms south of 
the main level, and when sufficiently advanced beyond the influence of the | 
caunter lode into settled ground, a cross-cut will be driven north, where we hope | 
again to meet with the main and productive portion of the middle lode, which | 
was found so productive some fathoms east of this point of operation, There is 
no other alteration in the underground department. We have had a breakage 
of one of the crusher-roll spindles, which is now being repaired, and the crusher 
will be got ready to work again today. With this exception, the machinery | 
throughout the mine is in good condition and working well. 

DRAKE WALLS UNITED.—Moses Bawden, Jan. 4: At the deep adit level, 
driving west of engine-shaft, we are still in the cross-course, but we hope soon 
to get through it an‘ to find the branches as productive for tin as they were for 
a few tathoms before we cut the said cross-course, Satisfactory progress is being 
made in the driving of this level, and also in that coming east from Brenton’s 
shaft to meet it. In the deep adit level, driving east of Mathew’s shaft, the 
branches are still producing good work for the stamps, and in the rise in the 
back of this level the branches are improving, as we are getting away from the | 





influence of the great slide referred to in former reports, and there is every ap- 
pearance of our having some profitable ground laid open in this part of the 
mine, as we have proved beyond a doubt that the south branches make above the 
great slide, and we shall expect also to find the main branches to the north, 
which will be very important to the future of the mine. In the 20, driv ing west 
of the engine-shaft, the branches are producing good work for tin, and the same 
remark will apply to the stopes here. The rise in the back of the 40 is going up 
rapidly, and when this is communicated to the 20 a good piece of ground will be 
available for immediate stoping. Our tributers are earning fair wages at their 
tribute of 10s. in 1/., and a standard of 50/. per ton for black tin. The dressing 
and other surface operations are proceeding satisfactorily. 

EAST BLUE HILLS.—S. Bennetts, W. K. Mitchell, Jan. 3: In the adit east 
end the lode is from 1'% to 2 ft. wide, and in value from 5é. to 62. per fathom. A 
rise has just been commenced inthe back of this level near the end for the 
purpose of ventilation, &c. In the 4) east end there is no change to notice, the 
south part of the lode not having been reached as yet. The south part of the 
lode west from winze at this level is worth from 7/, to 8/. per fathom. 

EAST OHIVERTON.—R. Southey, Jan. 4: We have cut through the dark 
stratum of hard unproductive ground in the 100, west of the engine-shaft, and 
intersected a good branch of lead, similar in character to what was met with in 
the 90 just before we came across the good shoot of lead that was worth from 
1% to 2 tons of silver-lead ore per fathom. LI expect in a few fathoms further 
driving the same course of productive ground will be intersected ; end driving 
by six men, at 5/. 15s. per fathom all other points without alteration.—Sur 
face; Tle steam whim is completed, and we shall dispense with our horse power | 


in the course of a few days, when we shall be able to develope the mine with 
eater speed. 

EAST LONG RAKE.—H. B. Vercoe, Jan. 4: The new sump in sole of the 50 
west has been sunk about 3% fms. ; in the present bottom there is a large cavity 
towards the hanging side, from which we have taken somo nice lumps of lead 
ore. The whole of this sump has been sunk through good lead ground, and 
being the deepest point at which this lode has been seen in the mine it speaks 
well for the prospects of the 60. In the 40, driving west from rise we have a 
favourable change as regards the ground and lode; owing to its having become 
softer better speed is being made, and the lode contains more Jead, and its gene- 
ral appearance to-day leads one to expect a valuable course of ore as we near the 
junction. Since the late heavy rains the water in the mine has much increased, 
and has prevented us from making any progress with the skip-road; for the 
same reason nothing has been done by the tributers on the shallow flat, neither 
have we been able to wind any leadstuff during the past week. 

EAST ROMAN GRAVELS.—Arthur Waters, Jan, 4: The 109 south continues 
to go forward in a lode 3% ft. wide, worth to-day 30 ewts, of blende and stones 
of lead ore per fathom. There is more water come from the end to-day than 
has been seen previously, and from it we gather we are getting near the influence 
of the junction of the lodes. The said end would have been quite 2 fms. further 
ahead had not the water been in. No change in 97 south of No, 3 winze since 
my last report. The stopes in bottom of 86 south are worth together about 
2% tons of lead ore per fathom. We have to-day sold 10 tons of lead ore for 
872. 15s. 

EAST TREGEMBO.—E. Chegwin, Jan. 1: I have great pleasure in informing 
you that the lode in the adit level driving north-west from Derrick shaft on the 
Ten o’clock lode is now 2% ft. wide; from a sample assayed it is worth fully 
40l. per fathom; this lode never was wider or better, and from the present 
nature of it is likely to still further improve, 

— Jan. 4: The lode is further improved, as I anticipated in my letter of the 
Ist inst. ; from some of it just assayed it produced over 5 cwts. of tin to a ton of 
stuff, and looks better than ever. Rocks of almost solid tin are being broken 
from the end—the furthest point yet driven, During the past four weeks 
we have driven 4 fms, 4 ft.; price for driving and bringing the stuff to surface 
41. 10s. per fathom, 

EAST UNY.—W. Hooper, Jan 4: The lode in the engine-shaft sinking below 
the 82 is fronu 3 to 4 ft. wide, intermixed with mundic and copper ore; a pro- 
mising-looking lode. The lode in the 82 west, on Davis’s lode, is from 2 to 3 ft. 
wide, composed of quartz intermixed with mundic and copper ore. The lodein 
the 40 west, on the Great Flat lode, is 6 ft. wide, composed of peach inter- 
mixed with mundic and tin, The lode in the 10, east of whim-shaft, is 3 ft. 
wide, producing low quality tinstuff. I hope in a few days we shall have all the 
engine on the mine, when we shall commence to put it in will all speed. 

EAST WHEAL ROSE.—W. Skewis, T. Doidge, Jan, 2: Penrose’s Shaft: The 
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| fathom respectively. 


| in this level west. The stopes in the back of this level are worth 10/, and 12/. 


| at 6, per fathom, 


| assumes a more promising sharacter, and although there is no lead yet to value 


| west branch is worth % ton per fathom. 


| timbering before we get below it. 





men here have been clearing and securing the ground for the purpose of lower- 
ing the work below the bottom of the 40, in order to be enabled to fix the 
plunger at this point as quickly as possible. The clearing of the 30, on the east 
and other lodes, is being pressed forward, The lodes on the various stopes on 
Innes’s and the other lodes are yielding fully their usual quantity of lead, and 
vary in value from 5 cwts, to 20 cwts. pec fathom, Every effort is being made 
to fix the winding-engine, and we hope soon to have all our drawing appliances 
ian efficient state. There is nothing particularly new at North Wheal Rose 
and Purser’s, other than that the engineers are doing all they can towards the 
completion of the 100-in, engine. We regret with others that the weather is so 
much against our being able to make that progress which it is our desire to do. 
GAWTON.—G. Rowe, G. Rowe, jun., Dec. 30; The lode in the 117 east is 
7 ft. wide, yielding 14 tons of arsenical mundic per fathom. ‘The lode in No, 1 
stope, in tne back of the 117, is yielding 10 tons of mundic, with a little copper 
ore per fathom. No, 2 stope, in the back of the same level (117), is worth 
11 tons of mundic per fathom, No.3 stope, in the back of the 117, is worth 
14 tons of mundic, mixed with copper ore per fathom, The lode in the rise in 
the back of the 105 is worth 13 tons of mundic perfathom. The lodein the stope 
in back of the 105 is yielding 8tons of mundic per fathom, The lodein Nos.1 
and 2 stopes, in the bottom of the 95, is worth 8 and 12 tons of mundic per 


I expect the masons will be here on Monday to finish the gates of the cottages, 
The weather is favourable at present for building, and we have all the necessary 
materials on the ground, 

HERODSFOOT.—P. Temby, J. A. Temby, Jan. 4: The recent important im- 
provement at the 160 north, and at the 205 south continue the same value as 
when last reported. Both are of a most favourable and satisfactory character, 
We are of opinion that these two points of operation are the forerunners of the 
success we have been looking forward to. To-morrow being our measuring day, 
and Saturday the pay and setting day, a full report, with the va.uation of the 
different points of operation throughout the mine, shall be forwarded to the 
secretary next week. 

HINGSTON DOWN.—T. Richards, Jan. 3: The lode has been intersected in 
the 40 south, south of the engine.shaft; it is about 3 ft. wide, containing prin- 
cipally capel and quartz, spotted with copper ore and mundic. We now intend 
driving eastward on its course by eight men with all possible dispatch. The 25 
east, by four men, bas been driven 2 ft. 6 in.; total distance from the shaft, 
34 fms-4in. The lode continues to produce rich stones of copper ore in places, 
The 25 has been driven west of the cross-cut on the No. 2 lode 3 ft.; the lode 
contains capel, quartz, prian, wolfram, mundic, &c., and some copper ore. The 
12 east, by two men, has been driven'1 ft.6in.; total distance from shaft, 
53 fms, 2in,; the lode is without material change. The deep adit level, by 
four men, has been extended 3 ft.; total distance south of No. 2 lode, 34 fms, 
4 ft. 8 in., and fair progress is being made. 

KIT HILL GREAT CONSOLS.—Isaac Richards, Jan. 4: There is nojaltera- 
tion in the nature of the ground at the tunnel level. The distance driven during 
ast week is 4 ft,, making the total distance 127 fms. 5 ft. We hope to complete 
plat at the 75 at the north shaft in the course of another week or 10 days, In 
Griffin’s winze, in the bottom of the 75 west the lode is 4 ft. wide, of a promising 
character, being composed of capel and peach, with blende and good stones of 
copper and tin ores. The distance sunk during the past week is 4 ft. In the 62, 
east of the north shaft, the lode is 3 ft. wide, composed of capel and quartz, with 
mundic, wolfram, and a little tin ore. The distance driven during the past week 
isS ft. In the 24, west of the north shaft, the lode is from 3 to 4 ft., composed 
of capel, quartz, and mundic, with wolfram and some tin ore of good quality, 
The distance driven during the past week is 3 ft. There is no alteration at any 
of the other points of operation throughout the mine, The machinery is in 
good order and working well. 

LANGFORD.—R. Goldsworthy, Jan. 3: The engine-shaft is cleared, secured, 
and the water drained sufficiently to get into the 40; 25 fms. east of the shaft it 
is choked; this drivage is on the south part of the lode, and judging from the 
heavy stream of water coming through I think this is the bottom level. I 
purpose to clear and secure the shaft about 6 or 8 ft. deeper, then case, divide, 
and bring down skip-road at once. The 30 has been cleared and secured 17 fms, 
east of the engine-shaft; this is now being pushed on by a full pare of men. 

MELLANEAR COPPER,—J. Gilbert, Jan, 3: There is no change to notice in 
the 30 cross-cut, drivingsouth of Gundry’s shaft ; the ground continues easy for 
driving, and our progress is very good. In the 70 cross-cut, north of the main 
lode east of Gundry’s shaft, the ground is mixed with mundic and spar, and 
looking congenial for mineral This cross-cut is extended about 72 fms. The 
lode in 90, driving west of Gundry’s shaft on south part, is 6 ft. wide, and yield- 
ing 24 tous of ore per fathom, but itis getting rather disordered. In the 100, 
driving west of shaft on main part of the lode, is 6 ft. wide, yielding 24% tons of 
ore per fathom, and the ground is a little easier for driving, and looking very 
promising, The lode in the 110, driving east of shaft, is 414 tt. wide, and yielding 
1 ton of ore per fathom, In the 110, driving west of shafton the south part, the 
lode is 4 ft. wide, yielding spar and mundic, and 1 ton of ore per fathom, but the 
ground is more spare for driving. The lode in the 120, east of shaft, is 5 ft. 
wide, yielding fully 2 tons of good ore per fathom,and getting more regularand 
better defined. Inthe rise in the back of the 100, east of Gundry’s shaft, the 
lode is 4 ft. wide, and yielding 1 ton of ore per fathom; we are expecting to 
communicate this very soon with the 100, In the rise in the back of the 12u at 
Gundry’s shaft the lode is 3 ft, wide, and yielding 14 ton of ore per fathom. 
The lode in the 90, driving east from the old engine-shaft, is 2 ft. wide, and still 
yielding occasional stones of copper ore, mixed with some blende. Inthe 110, 





The lode in the Nos. land 2 stopes,in the back of the 
70, is worth LO and 12 tons of mundic per fathom, 

GLASGOW CARADON CONSOLS.—Wm. Taylor, Wm. P. Taylor, Jan. 1: 
South Lode: The 114 east is worth 6/. per fathom. We expected this end to 
improve ere this, and it has nowa very kindly appearance. There is no change 


per fathom each.—Harvey’s Lode: The 114 west has improved, and is now worth 
fully 15. per fathom ; a tine-looking lode. We are expecting to hole this to the 
winze, sunk from the 1.2, almost daily, which will cut a good section of ore 
ground for stoping, as well as ventilate both levels. Two stopes in the back of 
the 102 are Worth 12/, per fathom each, The 90 west is worth from 62. to 7/. per 
fathom; ground still favourable, The 90 west, Gn north lode, is worth 7/. per 
fathom ; we are pushing this on by six men, and hope to hole tothe winze, sunk 
in stope before this end shortly, which will make more ore ground available. 
These stopes are worth @/, and 15/. per fathom respectively. The tribute pitches, 
on the whole, are turning out about their usual quantities of ore, and of just 
the same quality. All our points of operation are being pushed on as fast as 
0ssible. 

GODDARD'S LEAD,.—R. H, Vivian, Jan. 4: We have to-day cut intoa nice 
vugh in the eastern end containing some very kindly mineral, and from all ap- 
pearances we shall soon open up a valuable piece of ground in this direction, 
which will greatly add to the value of the mine, This eastern end is steadily 
improving in value for lead as we advance. 

GOUDEVERE.—R. Knott, Jan. 3: Higher Shaft: The lode in the bottom end 
east is at present small; the ground has become harder, consequently our pro- 
gress at this point is not so good, In the shallow drivage east the lode con- 
tinues to look very promising, being 6 ft, wide, produciug low quality tinstuff. 
—Engine-Shaft: In opening on the course of the new lode, which is from 2 to 
3 ft. wide, we find it to be of a promising character, and producing rich quality 
tin. The excessive heavy floods during the past week have very much inter- 
fered with our surface work, having washed away the side of our water-course, 
but [ am glad to say this is agsin put right, 

GREAT HOLWAY.—W. T. Harris, Jan, 3: Roskell’s Shaft : Inthe 110 west the 
rise in back has been extended 3 ft. and suspended ; lode maintains the same cha- 
racter as for some time past, carbonate of time, The 95 north has been extended 
4fms.2{t.6in, The lode is1% ft. wide, containing some nice stones of lead, 
and indications most encouraging; the distance driven is now 90 yards from 
the shaft, and the intersecting of the east and west lode may be shortly antici- 
pated ; set to six men, at 8/. per fathom. In the 80 west the rise in the back 
has been extended 3 fms., and holed to the old workings ; there is now ample 
vehtilation, and stoping will be commenced forthwith. The lode is 2 ft. wide, 
and contains lead and blende in paying quantities; by six men, at 6/, per fm. 
— Level Engine-shaft: The 60 east, No. 8, has been driven 4 fms. 3 ft 6in., the 
lode gradually improving for lead for that distance; at present is worth fully 
6 tons per fattiom, looking really splendid; set to six men, at 8, per fathom, 
The west level, No. 9, has been extended 2 fms. 3 ft., and suspended, the lode 
containing a little blende. A stope is in progress in the back of this level, the 
lode producing 10 cwts, of lead and 1% ton of blende per fathom ; set to six men 
Below this level No. 9 has been stoped 3 fms, 3 ft., the lode 
producing 10 ewts. of iead and 1% ton of blende per fathom; set to six men, at 
6/. per fathom, This, the main level west, has been extended 3 fms,; the lode 





we cannot be far from a favourable change,—Tribute Department: No. 1 pitch in 
back of the 60 west the lode is 6 ft. wide, worth 3 tons of lead and 3 tons of 
blende per fathom ; set to eight men, at 30s, and 25s. per ton respectively. No, 2 
pitch is producing 15 ewts. of lead and 2 tons of blende per fathom; reset to 
six men at 7/. and 40s. per ton respectively. No.3 pitch, east of shaft, is worth 
1% ton of lead and 1 ton of blende per fathom; reset to six men, at 4/. per ton 
the former and 35s, per ton the latter, No. 5 pitch in back of this level con- 
tinues very productive, worth at present 4'4 tons of lead and 1 ton of blende 
per fathom; reset to six men, at 25s. and 203. per ton respectively. No. 6 pitch 
is worth 15 cwts, or lead and 114 ton of blende per fathom; reset to six men, at 
6/, per ton the former and 40s the latter. No. 10 pitch in back is worth 10 ewts, 
of lead and 144 ton of blende per fathom; set to six men, at 7/. per ton and 40s, 
per ton respectively.—Brammock Shaft: No. 3 pitch in back of the 60 east is 
worth 10 cwts, of lead and 2 tons of blende per fathom; reset to six men at 7/. 
and 40s. per ton respectively. No. 7 pitch west is worth 10 cwts. of lead and 
1 ton of blende per fathom; set to four men, at 7/, and 40s. per ton respectively, 
—Partridge Shaft: The 95 has been extended 1 fm, 2 ft.; the lode is 3 ft. wide, 
carbonate of lime, in which is occasionally seen traces of lead, which will un- 
doubtedly improve as opened upon ; reset to four men, at 9/. per fathom, The 
90feast Las been driven 3 fms. 1 ft. 6fin.; lode 1% ft. wide, worth 10 ewts. of lead 
per fm., and encouraging prospects; reset to six men, at 9/, perfm, The pitch 
at this point is yielding nice stones of lead, with encouraging prospects; reset 
to two men, at 7/, per fathom, | 

| 

| 

| 





Eyton’s Shaft: The completion of the new pitwork is now an accomplished 
fact, and continues to work admirably. The shaftmen are now engaged pre- 
paring the shaft to receive the kibble at all the levels; when finished develop- 
meut will begin in earnest, and great results are anticipated. In astope in the | 
back of the 100 the lode is yielding some good lead, and promising for a con- | 
tinuance. I need scarcely say there is a large quantity of leadstuff broken | 
underground waiting for the kibble. Surface work much economised. Dressing | 
making rapid progress. Lead sales, No, 1 parcel, 30 tons, realised 336/.; No, 2 
parcel, 40 tons, realised 441/, Blende sales, No. 1 parcel, 35 tons, realised | 
128/. 12s. 6d. ; No. 2 parcel, 35 tons, realised 1402. 

GREAT WEST CHIVERTON,—John Curtis, Jan, 4: The 10 is driven west of | 
Watson's engine--haft 7 fms. 2 ft. In the last 2fms, driving we have had good | 
stones of lead in the lode, now itis more well-defined, and we are saving 18 in. of 
it, which is composed of prian, quartz, mundic, and with good stones and spots of 
lead throughout ; and in 2 fms. further driving will be under the winze sunk 
below the adit level. The water is gone down in the winze about 3 ft. I think 
from the kindly nature of the lode in the 10 the winze will be soon dry. 

GREEN HURTH.—4J. Polglase, Dec. 28: The 44 end, north of Swan shaft, is 
worth 3 tons of lead per fathom, The south end in the 44 isa little improved 
for lead. The winze in the bottom of Standage level is worth 8 tons per fathom. | 
The stope in the bottom of Standage level is worth 3tons per fathom, The east 
level from Standage is without change. The vein in Robinson’s sump is look- 
ing promising for ore. No, 3 stope is worth 1% ton perfathom, No. 4 stope is | 
worth 1 ton per fathom. No, 5 stope is worth ton per fathom, The stope on 
The snow is fast disappearing, and 
dressing is being pushed on. Asthis parcel of ore is now ready we expect if the | 
weather is at all favourable to get another parcel of oretready quickly, 

HEALEYFIELD.—John Trelease, Dec, 29: The men employed in the Whit- 
well shaft are still engaged securing the heavy ground. We have to fix in heavy 
square timber. The rock is very much fractured in places, which necessitates | 
I have again placed some men in the Der- 
went level. Weare up to where the level is totally closed for several fathoms 
in length. We shall now have to split through this run with close timber; it is 
a bad break, and it will take time to clear it. The vein in Eddy’s ena still main- 
tains its value (7 cwts, of lead per fathom). ‘Phe strings in the Succes? cross-cut 
still produces some good stones of ore. We are saving the smalls for bouse ; if 
the ground would only ease a little, our chance at this point would be good for 
an improvement, The same string was very productive at the Whimsey level, | 
about 60 fms. north of 't. We have intersected a string in the Horse level cross- | 
cut, but it is poor for 'ead at the intersection. I shallon Monday place the men 
to prove it by rising through the beds in the back of the level. There is not | 
much change in any of our tribute bargains to notice this week. 
operations I hope will get forward faster now. The weather is fresh 
dressed Clennail’s ore this week, and will start to crush Foster's bouse to-day. | 






driving east from the same lo le, is | ft. wide,{and yielding nothing to value, 
In the 110, driving west from shalt, the lodeis 4 ft. wide, producing a little tin, 
but not sufficient to save. 

MID-DEVON.—J. Neill, Dec. 30: A Shaft: Influx of water increasing, a 
breakage in one of surface rods occurred on Friday night causing stoppage of 
machinery for eight hours to repair ; water rose to within 10 ft. of the 70, and 
has only been reduced 4 ft. to this time with 5'4 revolutions of machinery per 
minute.—C Shaft: The 45 stope, east of shaft, worked by five men and one boy, 
has not changed in appearance since last week ; still very promising, and yields 
good deposits of ore. The 50 east, driven by six men 2 ft.4in.; the strata is 
harder, being chiefly composed of capel spotted with yellow ore and arsenical 
mundic, This appears to be a hard bar which we occasionally meet with in this 
lode, therefore do not anticipate its extending very far; have only set to the 
men one fathom, and expect that distance will get through it.—Rock Drill Ma- 
chinery: When weather will permit, the four men employed here are fixing 
pipes along surface ; when weather is unfavourable they work in O shaft, below 
the 45, preparing for working drill at the 62; shall have all this work in order 
before machinery is erected, The erection of water-wheel and connections for 
working rock drills are progressing as fast as weather will permit. 

MONA CONSOLS,.—W. Bawden, Jan. 1: In the Portyrwch shaft there is a 
very pleasing prospect ; lode about 3 ft. regular course of lode, ore and spar 
about 1 ft. wide. Parallel with this is 2 ft. of gossan, prian, and pyrites, inter- 
spersed with spots and veins of beautiful rich ore. ‘his shaft is about 54% fms. 
deep, but here we have suspended operations on account of the lode being 
porous, and yields such a quantity of water as to render it difficult to sink 
further during the heavy rains, At the engine-shatt we are cutting plat with 
all speed preparatory to sinking by six men; here we havea lode about 1% ft. 
wide of spar, copper ore, peach, and mundic, Our machinery for pumping water 
and drawing stuff is in good order. 

MOUNTS BAY CONSOLS.—Capts. W. Argall, J. James, J. Rowe, and W.H. 
Argall, Dec, 30: Trebarvah: We have reset the 50 cross-cut south to drive by six 
men at 10/, per fathom ; the strata is of the same congenial character. The tri- 
bute pitch in the back of the 62 level is now working at 7s. in 1/. ; lode worth 
10/, per fathom. In the bottom of this level the pitch is working at 12s, in 14Z. ; 
lode worth 82, per fathom. The 62 level and stope, on tribute at 13s. 4d. in 12, 
is worth 72, per fathom.—Sydney Cove ; The 10 east, on Browne’s lode, is being 
driven by six men at 323. 6d. per fathom ; lode worth for tin 3/.perfathom. In 
the 20 level we have a tribute pitch on copper at 13s. 4d. in 1/.; lode worth 41, 
per fathom. The rise on No. 1 lode is reset to four men at 3/, 10s. per fathom ; 
lode worth 42, per fathom, On this lode we have two tribute pitches at 13s, 4d. 
in 1/,; one pitch worth 6/. per fm., and the other 3/. Our two tutwork stopes, 
at 22s. 6d. per fathom, are worth fromj2/. to 2/. 10s, per fathom, The tribute 
pitch on No, 2 lode, at 13s, 4d. in 1/., is worth 2/. 10s, per fathom. The level on 
No, 6 lode is being driven at 15s. per fathom, and 5s. tribute; lode worth 12. 10s. 
per fathom. No.7 lode is worth 2/. per fathom, level driving at 25s. per fathom. 
The shaftmen at new engine-shaft are makihg good progress in cutting ground 
for bearers an cistern, after this is fixed we shall quickly resume the sinking 
below. In the cross-cut driving south we are daily expecting to cut No, 2 lode. 
The masons are building bob-pits and burning-house, and we shall soon com- 
mence to fix our flat-rods and bobs. All the surtace works and erections are being 
carried out as fast as the weather will allow us.—Pembro: We are still driving 
the 30 cross-cut south to cut the No. 2 lode, and from indications we are daily 
expecting to cut the lode, and that it will be something good. 

MOUNT CARBIS.—G. Johns, Jan, 4: The lode in the 5v west end is worth 50/, 

er fathom, All other places as last reported. 

NEW CARADON.—N. Richards, Jan. 3: The men have finished collaring up 
the engine-shaft and fixed tackle preparatory to putting in footway, &c. There 
is nothing calling for special remark in No, 4 lode, on which we are driving east 
of shaft at the adit level, since reported on last week. 

NEW KITry.—W. Vivian, Jan. 4: Cross-cut driving at the 350 south of 
engine-shaft; good progress is being made at this point. Thomas’s shaft sink- 
ing below the adit level on the West Kitty lode. We have a very promising 
lode at this point, producing mundic, copper, and a little tin, precisely thesame 
in character as West Kitty before we cut the rich course of tin. 

NEW TERRAS.—T. R. Pryor, Dec. 4: The plat is now completed, and we 
have again resumed the sinking of the engine-shaft; the ground in the shaft 
continues to be of a favourable character for sinking. We are making fair pro- 
gress in the adit, and hope to reach the breast of ground in another week, when 
we shall drive west on the course of the lode. We have been busy during the 
last few days building powder magazine ; this we shall alsocomplete during the 
coming week. 

NEW WEST CARADON.—N. Richards, Jan. 3: The rise in the back of the 
3) on the main lode will yield 1 ton of copper ore per fathom. A winze sinking 
below the 55 on the lode jwill yield about 1 ton of ore per fathom. A caunter 
lode on which we are driving, west of Hallett’s cross-course at this level, is pro- 
ducing stones of copper ore. Fair progress is being made in driving the 38 
cross-cut south. The lode on which we are driving east at this level has a very 
promising appearance, and will yield from % to 1 ton of copper ore per fathom, 

NORTH BUSY UNITED.—J. James, Jan. 3: Men are making good speed in 
the driving of the 32 cross-cut to cut the copper lode, In the 18, east of engine- 
shaft, the lode is still improving, and making good stones of tin. In 6 ft. we 
shall hole to Twinburrow winze, and in about 10 fathoms further driving the 18 
will get to the caunter in the old mine, where it is said there isa good lode 
for tin. 

NORTH GREEN HURTH.—4J. Polglase, Dec. 28: The damage to the air-shaft 
is repaired. No change in the deep adit level. The level south from deep level 
is timbered, and driving will be resumed at once. The men are driving on a 
vein bearing south-east trom the shallow level; this is the strongest vein yet 
seen about this level. 

NORTH HERODSFOOT.—T. Trelease, Jan. 4: We are taking down the lode 
in the 117 end to-day, which is now fully 2 ft. wide, and improved in quality 
from 5 to 12 ewts. per fathom ; it isa strong masterly-looking lode, and if the 
present improvement holds on it will considerably help us with our returns. 
The stopes in bottom and bach of this level are yielding about 6 cwts. of ore per 
fathom each. The winze in the bottom of the 80 is still worth 10 ewts. of ore 
per fathom ; this winze is just over the 117 end, and the character and com- 
position of the lode in the winze and end is almost precisely the same; there- 
fore, we have every reason to suppose it is the same shoot of ore, which will 
give us over 30 fms. of backs to take away above the 117, as there is no level 
between the two. 

NORTH PENSTRUTHAL.—S. Davey, W. Polkinghorne, Jan, 4: There is no 


| change worthy of special remark in either of the points, except the 132 fm. level 


west, where we have to-day broken some stones of yellow copper of a very pro- 
mising character. 

NORTH TRESKERBY.—Pryor and Son, Jan. 4: Setting Report: The deep 
adit cross-cut to drive north of Scorrier Consols engine-shaft by six men and 
one labourer at 4/. 4s. per fathom for the month, or to cut the lode. We have 
just passed through a lode which is 18 in. wide, composed of spar, peach, with 


a little mundic and copper ore intermixed, The end is letting out water freely, 
and we have two other lodes to cut before we reach the Great flat tin lode ; and, 


according to the run of these lodes seen in the shallow adit level where the 
Great Fiat tin lode has been intersected and opened on for a great length, we 
have about 23 fms. more to drive to accomplish these three important points 

intersecting the above-mentioned lodes. ‘The cross-cut is now in about 32 fms. 
from the shait, and every encouragement is given to the men to accompltisi: this 
great point with all possible speed, which, judging from what can be seen ot 


Our dressing | them in the shallow adit, cannot failto open up a profitable property of itself, 
We have | to say nothing of the valuable south or copper portion, where there is fully 


12,0002, of rich copper ore laid open between the 10) and the 130, the latter level 
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being just within the rich and continuous course of copper ore met with in 
the 100 for over 55 fms. in length, : } 

OKEL TOR.—H. Bulford, J. Rodda, Jan. 4: The menare getting on well with 
the fixing of skip-road, &c., at the new shaft east. The lode in the 65 end east 
of the new shaft, has a good appearance, and is producing 9 tons of arsenical ore 
per fathom. The} lode in the 50 end east is producing good saving work tor 
copper and arsenical ores, and is letting out water freely, which we regard as a 
favourable indication. The two stopes in the back of the 35, in the western 
part of the mine are put right for stoping, and we have commenced stoping by 
four men in east stope ; lode turning out 11 tons of arsenical ore per fathom. 
The other points of the mine continue as last reported. : 

OLD SHEPHERDS.—R. Nancarrow, J. Nancarrow, Jan. 2: Since our last 
fortnightly report we have cut bearer holes and fixed bearers in Harvey 's shaft 
to enable us to drop our 16 in. lift, we hope with safety, to the required depth 
for the next plunger lift, which will be 49 fathoms long. In doing this work we 
had to be very cautious, as the pitwork is heavy and the shaft small. At the 
old sump shaft we have completed the casing and footway, also erected horse- 
whim, and are now busily engaged clearing and securing the same. At Teague’s 
shaft we bave afull pare of men clearing the cross-cut at the 44 between this 
and Harvey’s engine-shaft, which will be completed by to-morrow morning, 
when we shall confine our attention to the clearing north to the lode, where we 
have already broken good stones of lead, and being about 6 ft. wide. We shall 
be able to speak more definitely on this part in our next report, but as far as 
seen it looks very cheering indeed for the future; our confidence was never so 
strong. At the 34 we are still driving north, where the lead-bearing part 
appears to be going north-west. We now intend to drive on its course, where 
doubtless the results will be good. We are driving the 26 east, and have some 
good lead work, but we are anxious to push on and communicate to old sump 
shaft and set tribute pitches. The surface work is progressing as fast as the 
weather will permit. 

PARYS COPPER CORPORATION.—T. Mitchell, Jan. 4: The lode in the 65, 
east of cross-course, continues to improve, and will yield at present over 4 tons 
of copper ore ina fathom. We thiuk there is more copper in the hanging side, 
which we shall prove when we advance a little further with the end, We are 
putting in tramroad at this level, in order to tram the stuff. We have been un- 
ay.e to do much at the surface trial on account of water after the heavy floods. 

PENHALLS.—S. Bennetts, J. Goyne, Jan. 3: The 70 east end has slightly 
improved, and is now worth 6/, per fathom. The 60 east end is worth 8¢. per 
fathom, and the 80 west end 6/. per fathom. On the Baldhu lode the 40 west 
end is without much change, and the winze below the 30 is also just as last re- 
ported, producing some low quality tinstuff. i 

PERRAN SILVER-LEAD CONSOLS.—Edward Moyle, Wm. Niness, Jan. 4: 
Pheenix Engine-Shaft: Our progress this week in sinking this shaft has not 
equalled our expectations, Saturday next being our setting-day we s vall then 
be able to report the exact depth sunk, We expect, however, to be within 2 fms. 
of the 75, whence levels must be driven north and south to open up the fine 
biock of silver-lead ore which lies between the 60 and the 75. The lode in the 
bottom of theshaft still maintains its splendid character; having taken a portion 
of it down this week amongst the pile of ore which is now accumulating at 
surface is a stone of silver-lead, which weighs over 1 ewt.; this was taken trom 
the lowest point, and is, therefore, most encouraging for the future of the mine. 
Since we struck this course of ore in the shaft we believe there is not a mine in 
England producing richer work for lead than is now being drawn theretrom, 
We are anxious to know the result of the assay for silver of the sample which 
we gave to the secretary on his recent visit to the mine. In the €0 end south 
fair progress is being made in driving; we expect to drive from 5 to 6 fms. 
in course of this month, and we are now about 34 fms, south of the shaft. 
The rise above the 60 has been commuicated to the winze sinking below the 50, 
and in a day or two will be cut down to its proper size, and we shall resume the 
drivage of the 60 end north to open up more ore ground, We are getting on 
well with the new plunger; having cut out the ground and put in the bearers, 
we shall fix the cistern next week, The plans for the alterations in the winding 
and capstan engine are under consideration, and machinery for dressing the 
ores should at once be arranged for, so as to be ready for dressing when we 
begin to stope away the block of ore ground lying below the 60 and 75. 

PHOENIX UNITED.—John Truscott, Jan. 4; Since the report presented to 
the meeting on the 2ist ultimo there has been no particular change throughout 
the mines excepting at the 50 fm. level west of new engine-shaft, where the 
lode in the end for the part carried (6 ft.) has improved ; now worth 25/, per 
fathom. 

POLCREBO.—W. H. Martin, Jan.1: On Friday the pay passed off satisfac- 
torily. Idid not set any bargains,as the early part of last week was broken 
time, but kept the men working up to Saturday evening. I went down early 
this morning and set the following bargains to the meu in their places of work 
so that no time should be lost:—To cut down and timber the Highburrow shaft, 


by two men, at 7/, 10s. per fathom. ‘To drive the 30, east of engine-shaft, by six 


men, at 12/. for lfm, stent. As we extend I expect the ground to change. To 
drive the south cross-cut at the 17, by four men, at 4/. per fathom. iu the 
north level at the 17 I seta tribute pitch to four men, at 13s. 4d. in ld, East 


aud west of the rise a pitch to two men, at 12s, 6d. in 1/, 

POLROSE.—W. Bennetis, Jan. 2: Since my last report our progress has been 
sure, although rather slow from the continued heavy rains, owing to which 
more surface water has been finding its way down than usual. As soon as the 
weather improves the water will quickly fall off. The water is now a little 
below the back of the 95, and I hope with fair speed to see that level drained in 
the course of a few days, when the heaviest part of our task will be accomplished, 
aud we shall soon then be able to get at the broken pump below the 90. . 

PORT NIGEL.—T, Grenfell, Jau. 4: The 80 end west has been improving 
ever since commencing driving, and it is now worth about 15 cwts. of lead ore 
per fathom, When the back of this level is stoped 1 think it will leave 50 per 
cent. profit, a3 the ground can be spent at 403. per fm, Owing to the heavy 
rains our engine is going eight strokes per minute, and the cousumption of coal 
is proportionately heavy; but I hope the weather will take up in time, and that 
the flow of water will, consequently, diminish. There is no important change 
in the mine, and the machinery i3 working satisfactorily. 

PRINCE OF WALES.—S. Roberts, Jan. 3: In the 102 level east the men are 
still engaged in blasting down the lode, which is 5 ft. wide, composed of spar 
and capel,and worth 10/. per fm. for tin, and occasional stones of copper ore. Rise 
in back of this end same as last week. We have intersected a branch in the 
cross-cut south, at the 102 fm. level west, which is 6 in. wide, and we think the 
main part of the lode is near. In the 90 west, during the past week, the men 
have been clearing and tramming their stuff. No change in the stopes and 
tribute pitches throughout the mine since last week. 











| SOUTH PENSTRUTHAL.—Stephen Davey, Jan. 4: We have no change to re- 
| mark in either of the points since last advised ; the machinery is in good order 
| and working satisfactorily. The water from the continuous floods has consider- 
| ably increased, almost filling the adit level, which requires great attention to 
prevent it from flowing down the mine. 
SOUTH TOLOARNE.—Thos. Angove, Samuel Arthur, Jan. 3: The sumpmen 
are now completing the plat at the 70, and bringing down the skip-road, so as to 
draw from the 60. The lode in the 70 end west is worth 9/. per fathom. The 70 
end east is worth 5/, per fathom. The rise in the back of the 70 west is worth 
| 9/. per fathom, The lode in the 60 end east is worth 6/. per fathom. The stopes 
in the back of the 60 west—Nos. land 2—are worth 9/. per fathom each. The 
lode in the 50 west end is worth 8/, per fathom. The rise in the back of the 50 
west is worth 8. per fathom. The 4) east is worth 6/. per fathom. The stope in 
| the back of this level is worth 7/. per fathom. The winzemen in the bottom of 
| the adit are commencing with the rise in the back of the 20, The lode in 
Taylor’s bottoms is worth 30/, per fathom, and we are opening the gossan shaft, 
to draw the tinstuff and facilitate the working of this part of the mine, which is 
ery yy greater importance. 

TAMAR SILVER-LEAD.—R. Goldsworthy, Jan. 4: 
and pay, the following bargains were let: To rise against the new shaft by six 
men, at 18/. per fathom ; the ground is hard and troublesome for rising, owing 
to a floor of capel that has come in; but we think it is only temporary. To 
disordered by a cross-course. No doubt as the end is extended and the lode gets 
drive south by four men at 2/. 10s. per fathom ; at present the lode is poor, being 
— of the influence of the cross-course it will again resume its former size and 
value. 





stuff by two men, at 5/. 5s. per ton. 

TANKERVILLE GREAT CONSOLS.—Arthur Waters and Son, Jan. 4: Tan- 
kerville Mine: The main points under development in this mine are much more 
promising than we have seen there for many months past, and if we can only 
finda continuation of the runs of ore seen on the main lode, in the 220 and 
upper levels (and we think we shall), in the 232 east and west, we sha!! 
be able to work our way to good monthly returns again. The 232, west of shaft 
on same lode, is communicated by borer-hole to the winze from 220, and this 
afternoon men are sinking and rising to square the ground about tha said hole, 
that the lede may be made available for stoping without delay. Next week we 
hope to commence stoping the roof of the level in the rich cavity which yielded 
those fine specimens seen at the miue on the day of the general meeting, and 
from which, with a winze through, we shall be able to get good quantities of 
rich orestuff, The forebreast, going west of the winze, shows a strong sparry | 
orey lode, which looks likely to improve in value as the end advances. We have | 
reason to expect a good length of orey ground in front of us here. The 232, east | 
of Watson’s, is now up to the west end of the cavity seen in the 220 and referred 
to in late reports. We can puta bar into the vugh 9 to 10 ft., and expect in a | 
few days to blast down the lode on each side of it, cut down the water, and pro- 
bably get a hole through to the new winze now being sunk in the 220, We are 
looking out for a good run of productive ground to the east of the cavity in this 
(232) level. The new winze in question is going down on the south side of the 
great cavity in the 220,the lode in the sump being 6to 6 ft, wide, worth 2 tons of 
galena per fathom; but there is still lode, 5 to € ft. wide, standing on the north 
side, which will be taken down when the stuff can be let down tothe 232. We | 
are watching the opening of this partof the mine with a good deal of interest, 
and hope that better days are before us here. 

North Lode : The 232, west of Watson’s shaft, is holed to the winze from the 
220, and the strong sparry orey lode driven and sunk into this far made avail- 
ablé for stoping. The 232 forebreast, west of the said winze, shows a lode 5 ft. | 
to 6,ft. wide, composed of calespar, carrying twofregular leaders of lead ore, with 
some blende stuff between them, the present value being about 1 ton of lead | 
ore and % ton of blende per fathom, and improving as we go westward. It 
would seem that the end in question is only now entering the productive ground 
seen in the levels from the 323 to the 192, and now we have a winze through to | 
the bottom level we shall push the end westward, and follow it with stopes in 
regular order, You will see by the foregoing that the bottom level on the main 
lode and north lode are both ventilated by the respective winzes, annd provi- 
will shortly be made for the deepening of Watson’s engine-shaft towards the 
the junction of the lodes. The stopes in the back of the 220 east are holed to 
the winze from the 206, and the fine strong orey lode(from which the bulk of 
our returns of late have come) is now cut up to better advantage for stoping 
than hitherto; hence we expect to get increased quantities of orestuff from it. 
The 192, west of Watson’s, shows a length of ore ground 16 to 20 fms., the lode 
in the end being 6 ft. wide, worth 1% to 2 tons per fathom, with a lot of blende 
stuff intermixed withthe spar. The lode in the back along the stopes is also 
5 to 6 ft. wide, worth in places 114 to 2 tons of lead ore, and 20 ewts. of blende 
per fathom. We went all through these stopes, ends, and winzes, to-day, and 
can only say that the north lode here looked a counterpart of the Roman lode 
in many parts of Roman Gravels Mine. Our object will be to get a winze 
through from the 192 to the 206, and try as well to find by cross-cnts in the 182 
and upper levels, a continuation of the north lode. The 100, east of cross-cut 
on the south lode going away into virgin ground continues to open out tribute 
ground. The tribute department without change to notice. | 

Pennerley: We have a rock-irill in the 120 east of cross-cut_ on Warm Water 
lode; vein 5 to 6 ft. wide, calcspar, and good stones of ore. We shall have an 
important improvement here soon. Stope in back of this level, west of cross-cut, 
is in a!ode 5 to 6ft. wide; worth 20 cwts. per fathom, and improving. We have 
a rock-drill in the 80 west on this lode; vein 2% ft. wide, worth 3 to 4 tons per 
fathom. We area good distance in this end beyond where the shale ought to 
be, compared with other levels ; but as there is yet no sigu we are looking out 
for another improvement in the lode. The lode in the stopes in back of 80, 
following the end, is worth € tons per fathom. We shali have a richer deposit | 
as we go west here, In the bottom of the level under the stopes the lode is | 
worth in places over 8 tons per fathom. The stopes in back and bottom of 8) | 
east, about 25 fathoms from the end, are (3) worth together 344 to 4 tons per 
fathom. The 70 next of Jadder-winze, towards 80 bunch, makes good progress, 
and we hope to reach the dip of the ore in 8 to 10 fathoms further driving. We 
have started a rock-drill here; hence in a month or two we shall intersect the 
rich ore ground, Tribute department here is giving fair quantities of ore tothe 
general output, No change of note on Big Ore lode lately.—Potter’s Pit : Owing 
to influx of water we are still shut out of the deep workings, and from the 
profitable ore ground in this mine. But for this quite 30 tons of lead ore would 
have been added to our returns this past month.—Bog Mine: The engine-shaft 
is now 3 fms, 4 ft. below the 175; ground favourable for progress, engine and 
pumps doing well. The clearing of the levels to open tribute ground and venti- 





ROMAN GRAVELS.—A. Waters and Son, Jan. 4: The 80 south of new engine- 
shait is up to a cross-joint or branch, which has narrowed up the lode a little. | 
Similar cross-joints were seen in the 65, and affected the width of the lode from | 
time totime, Present value of said 80 end is 7 tons per fathom, but this falling 
off is only temporary. The three stopes following the end south of Jones’ 
winze are worth together 18 tons per fathom. The three stopes north of the 
winze are together worth 14 tons per fathom, Tle 95 south is worth 4 to 5 tons 
per fathom, Stopes adjoining Rovert’s winze as for some time past, The 110 
south is worth lton per fathom. The 110 north of old shaft is in a lode 5 ft. 
wide, yielding good stones of lead ore, and improving. Other pointsand stopes | 
yielding ore in quantities; as valued in reports for the last six months. We 
have to-day sold 250 tons lead ore for 2282/. 10s., aud are preparing a parcel of | 
blende for sale. | 

RUSSELL UNITED.—John Bray, Jan, 4: The lode in the 97, west of cross- 
cut, is 4 ft. wide, worth for copper 8/, per fathom, The lode in the same level 
east is 5 ft. wide, of a very promising character, producing copper and mundic, 
not sufficient to value. At Stephen's engine-shaft the ground has become harder, 
with branches of caples and quartz spotted with copper, and mundic under- 
lying south into the lode, which isa good indication tor the lo le when inter- 
sected, In consequence of so much rain our shaft has been flooded with water, 
which makes against our progress. | 

SILVER HILL.—G., Rickard, Jan. 4: In extending the tunnel level cross-cut 
north we find within the last 6 ft. driving the ground is containing more hard 
quartz, prian, &c., spotted throughout with mundic and yellow copper ore. The 
forebreast continues to let out a good deal of water, which is at times issuing 
strongly through the bore-holes. We must certainly be getting near the lode. 
[n my opinion we should have intersected it by this time if the lode had not 
been shifted north by the influence of the great slide which, L am told, passes 
through the property between the line of the tunnel and the eastern boundary. 
From the encouraging character of the ground there is every reason to believe 
when the lode is reached it will be found rich in mineral. 

SORTRLIDGE.--W, Skewis, Jan. 4: Owing to the heavy floods of rain since 
my last report the water has not gone down more than about 2 ft. in the shatt, 
aud had it not been for the tapping of the water in the deep adit it would no 
doubt have risen to the 30. Since yesterday, owing to their being no rain for 
two days, it has been going down at the rate of 3 it. in 24 hours. The lode in 
the back of the 30 has not been taken down since my last report. 

SOUTH DARREN,—Henry James, Jan. 4: There is an improvement in the 
lode in the 130 east; at present it is worth 1 ton of silver-lead ore per fathom. 
The 120 east has also slightly improved, being worth 2 tons of silver lead ore per 
fathom. In the sime level west the lode is worth 1 ton of silver-lead ore per 
fathom, On Saturday we intend sampling 45 tons of silver-lead ore, for sale on 
Friday, the 12th inst. 

SUULH DEVON UNITED.—W. Hooper, Jan. 4: Setting Report: The 110, 
east of Brook engine-shaft, has been driven during the past month 3 fms. 3 ft., 
reset to six men at 10/. 10s. per fathom ; the lode is 3 ft. wide, worth 10/. per 
fathom. From the appearance of the end to-day we have every reason for be- 
lieving we are near the south part of the lode, from the fact th t we have cut 
more water in that direction, also interseeted spar with spots of both mundi 
and copper ore; we quite believe, as before stated, that the north and south 
parts will come together, when we may reasonably expect an improvement 
No, 1 stope, in the back of this is reset to two men at 34. 15s. per fathom; the 


lode is 3 ft, wide, worth 62. per fathom. No. 2 ditto, to two men at 3/, 123. 6d 
per fathom ; the lode is 3 ft. wide, worth 9/. per fathom. No, 3 ditto, to four 
men at 32, 10s. per fathom ; the lode is 3 ft. wide, worth 92. per fathom. No. 4 


ditto, to four men at 3/, 15s. per fathom; the lode is 3 ft. wide, worth 8/. per fm 
A winze to sink in the bottom of the 110, east of Brook engine-shaft, to six men 
at 11/. per fathom ; the lode is from 3 ft. to 4 ft. wide, worth 7/ per fathom. The 
Stope in the back of the 11 » west of Brook engine-shaft, to six men at 4/, 4s. per 
fathom; the lode is 4 ft. w ide, worth 9/, per fathom. The stope in the back of 
the 100, west of Brook shaft, to two men at 3d. 15s. per fathom; the lode is 4 ft 
Wide, worth 92. per fathom, The stope in the back of the 100, west of Brook 
Shatt, to two men at 3d, 15s. per fathom; the lode is 4 ft. wide, worth 8/. perfm. 
The 80, east of Brook engine-shaft, has been driven during the past month 
» ft. 6 in.; reset to two men at 102, per fathom; the lode is 5 ft. wide, produc 
ing occasionally good stones of copper ore, but not to value. The stope in the 
back of the 100, east of Brovk shaft, to four men at 3/. 153. per fathom; the 
lode is 4 ft. wide, worth 82, per fathom. The stope in the back of the 80, east | 
of Brook shaft, to two men at 5. per fathom, worth 6/. per fathom. The adit | 
level, west of old sump shaft, has been driven during the past month 2 fm. 2 ft.; | 
reset to three men, at 4/. 10s. per fathom; the lode is 3 ft. wide, of a most pro 
mising character, Martin’s shaft has been sunk during the past month 1 fm 
2 ft. 7 in., and made good the rise 2 fms. 3ft.; the men are making very good 
Progress in squaring down the shaft ; the attle from this place is being trammed 
in the old stopes in the different levels east. of Brook shaft instead of going to 
the expense of hauling it to surface.—Pickstone’s Shaft: Lam pleased to say 
the last 6 ft. driven through the lode at the 155 has a much better appearance, 
producing stones of good quality copper ore ; it is, as far as seen, between 3 and 

fathoms wide, and one doubtless, by sinking deeper and driving levels on its 
Course, will produce large quantities of copper ore, 





late the mine is being pushed with all speed, Tribute pitches beiow the 32—in 
fact, all those at work from that point to the 175—are yielding lead ore and 
blende in quantities equal to late valuations, 

The Boat level, going away into the hill ground east of Western's shaft, shows 


} a better looking country rock than for some time past, and a strong flow of 


water comes from the end, which we consider a favourable indication. The 


} talne is full of ore-stuff, lead, and blende, but owing to a complete breakdown 


of the old crusher, we haveall but come to a standstill in the dressing depart- 
ment, A new crusher ison the mine, and two gangs of men, carpenters and 
engine-men, one for day and tle other for night work, has been told off to com- 
mence to pull out the old and fix the new machine on Monday next, and no time 
will be lost in getting things into good shape again. We shall be able to make 
up for this delay in a week ortwo. By the time the new crusher is ready, we 


shall have hot-water pumped through all our jiggers, buddies, &c. Sampled 
to-day the fotlowing lots of leal ore: —Tankerville, 40 tons; Pennerley 60 tons; 
Bog, 20 tons: total, 120 tons. As stated above, but for the water in Potter's Pit, 


and the breakdown of old crusher at Bog, our samplings would be much better. 
TREGE MBO.—E. Chegwin, Dec. 28: The shaftmen have completed the cut- 








ting of plat at the 16, and are to-day sending down cistern, and making all 
necessary preparation for the fixing of the bottom lift. Inthe 16 fm. level ¢ - 
cut, driving south of engine-shaft, the ground here is much easier for driving, 
with the water increasing as we get nearer the Tregembo lode. In the winz: 
sinking in the bottom of the adit level, on Tregembo lode, the lode is 2'4 ft. 
wide, worth for tin ore 12/. per fathom. The new south lode, 10 fms. west of 
cross-course, driving south-west from Tregembo lode, is 2 ft. wide, worth 
for tin ore about 15/4. per fathom. On Saturday last, whilst driving the adit 


level cross-cut north, we met with a portion of Tregembo lode; it is about 7 
wide, producing good work for tin; shall continue this cross-cut, as I } 
assured the main portion of the lode is before us. The engineers have completed 
the 60-in. pumping-engine, and are now engaged erecting the 24-in, winding 
and stamping engine. The laying out of dressing-floors, reservoir, and all sur- 
face arrangements are being pushed on with the utmost dispatch. 

WEST CARADON.—N., Rickards, Jan. 3: We have cleared and secured nearly 
50 fathoms in the shallow adit, towards Jopes’ lode, and have nearly 20 fathoms 
more to clear, The part of the lode we have now to clear appears to be much 
crushed, and may take several weeks to complete it. Gilpin’s lode, in the adit 
level, driving west of the main cross-course, will yield about % ton of ccpper 
ore per fathom, A winze sinking below this level will yield 2 tons of ore per 
fathom. A rise and two stopes in the back of this level will yield together fully 
4 tons of ore per fathom. No change to notice elsewhere since last week's re- 
port. We shall sample on Monday, Jan, 8, 145 tons (computed) of good quality 
copper ore, 

WEST CREBOR.—John Andrews, Jan. 3: During the past week the water in 
the bottom of the engine-shaft has very much increased, in consequence of 
which our progress in sinking has been slow, as up to the present time we have 
no pitwork below the 30; the water has been drawn from the bottom of the 
mine to that level in barrels, and if the water does not further increase, we hope | 
to be able to sink 2 fms. deeper, when we shall be in a position to sink a Qin. 
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plunger-lift at the 65 fm. level; but if it increases much more we shail be com 
pelled to stop sinking until the plunger-lift is fixed,and which, if fixed at the 
depth we now are, we shali be obliged to drive at the 63 instead of at the 63 fm. 
level After the planger-lift is fixed we shall again be able to make rapid pro 
g s in sinking and driving ; but at the present time the water is too much to 
be kept by barrels if we wish to sink fast; aud, at the same time it is next to 
nothing for an engine, The lode in the 50 west is 2 ft. wide, yielding good 
stone ore, but nothir » value. 

WES DEVON GREAT CONSOLS.—George Rowe, Jan. 3: The lode in the 
engine-shaft, sinking below the 36 fm. level, is improv'ng both in size and cha 
racter, with stones of good quality yellow copper ore, and sliowing a very kindly 
ippearance, The lode in the 36 driving towards the great cross-course is also 
improving with very strong mundic impregnated with copper ore in ground 
good for progress, and very congenial for miner ils 

WEST PATELEY BRLDGE.—David Williams, Jan. 4: The lode in the rise 


in the back of the 56 is 2 ft. wide, composed of limespar, barytes, with branches 
of lead ore, being good saving work for dressing. We have commenced driving 
west upon the course of the lode to prove its value westward. The lode inthe 
level north-west is 1 ft. wide, carrying limespar with occasional stones of lead | 
ore je have two pitches at 100s. per ton of dressed ore. 

WEST POLBREEtN.—William Vivian, Jan.4: In the 40 fm. level driving 
east the lode is about 2 ft. wide, producing a little tin, but not to value. In the 
cross-cut, lIriving south at the 40 fm. level to intersect the West Kitty flat lode 
we are pushing on with all speed. 

WEST WHEAL TOLGUS.—Jno. Gilbert, Jan 5: The lode in the 105, driving 
west of Richard’s shaft, is 244 ft. wide and yielding occasional stones of copper 
ore, but not sufficient to value. The ground in the 85 cross-cut, driving north 
west of shaft, is still letting out a little water and looking very promising ; but 
we have not met withany lode to notice. The lode in the No. 1 stope in back 
of the 105, west of shaft, is 5 ft. wide, and yielding 4% tons of ore per fathom, 
worth 302. perfathom. The lode in No. 2 stope, in back of the 105 west of shalt, 
is 444 ft. wide, and yielding 4 tons of ore per fathom, worth 27/. per fathom. 


' 


Saturday, being setting | 


e A pitch in the back of the 57 by two men and two boys, at 10/, per ton | 
for silver-lead, 12s. per ton for best fluor spar, 10s. for seconds. To tram off the | 


We have made every preparation for changing the lift from the 95 to the 
105 in Richard's shaft, and shall proceed about doing this work at once, and 
hope to get it completed by the middle of next week. 

WHEAL BOYS.—W. T. White, Jan. 3: No change of importance in our bar- 
gains having taken place, there is nothing new to report. 

WHEAL CREBOR.—H. Phillips, P. D. Holman, Jan, 2: Thereis no changein 
the 132 cross-cut driving south of No. 2 winze since last reported. We are 
making good progress in driving the 132 east of No.2 winze; the lode is com- 
posed of spar, mundic, and stones of copper ore. The lode in the 132 west of 
New shaft is 8 ft. wide; value, 30/. per fathom, We are driving on the south 
part to open out the ground more expeditiously. Our stoping ground con- 
tinues to yield the same quantity of ore. There is no change in any other part 
of the mine. 

WHEAL OOATES.—Wm, Vivian, Jan. 4: The rise in the back of the 80, on 
the south lode, is worth 8/. per fathom, The 70, driving west of cross-cut on the 
; south lode, is worth 20. per fathom. The 70, driving east on the old lode, is 

worth 9/, per fathom. At the 20, driving eas, the lode is worth 82. per fathom. 
| We have started a cross-cut to drive south, at the 60, to intersect the south lode; 
driving by six men, at 7/. per fathom. There is no change to notice in our 
| tribute ground since last report. 

WHEAL GRENVILLE.—T. Hodge, Jan. 3: The sinking of Goold’s shaft, 
below the 190, is going on with fair speed. The 190 rise, and the winze sinking 
below the 178, going down on said rise, are worth about 8/. perfm. The 178 east end 
| produces low-priced tinstone, The stope in the back of said level is worth 25/. per 
| fathom. The 165 east end produces low-priced tinstone. The lode in the 159 
east end is worth 12/, per fathom. The 120 west end at the western shaft is 
worth 11/, per fathom. The rise in the back of the 130, going up before the said 
end, is worth 12/. per fathom. No other change, 

WHEAL PEEVOR.—W. T, White, J. O. King, Jan. 3: We cannot speak of 
any particular improvement in either of our bargains since last report. Thelode 
recently cutin the 70, east of Nicholl’s cross-course, and east of shaft, is fully 4 ft. 
wide, and producing low quality tinstuff. We are now driving east of this, 
Yesterday we communicated the rise in the back of the 90, west of cross-course, 
with the winze in bottom of the 50. This has given us good ventilation in the 
90, and laid open a good section of stoping ground. Beyond this we have no 
other change worthy of remark. 

WHEAL SISTERS,—W. Rosewarne, Jan, 3: Wheal Mary engine-shaft is sunk 
2 fms. 2 ft. below the 230, where the lode for the length of the shaft (14 ft.) is 
worth 10/. per fathom. The lode in the 230, west of Wheal Mary engine-shaft, 
is worth 7/. per fathom, The lode in the 230, east of Wheal Mary engine-shait, 
is worth 42. per fathom. The lode in the 130, west of Fox’s shaft, is worth 6/. 
per fathom. The lode in the 220, east of the interseetion, west of Wheal Mary 
engine-shaft, is opening up tribute ground.—Trencrom Mine: The lode in Hol- 
low’s flat-rod shaft, sinking below the 120, is worth for the leugth of shaft 
(12 ft.) 92. per fathom. The lode in the 180, east’ of Hollow's shaft, is worth 4/. 
per fathom. The lode in the winze, sinking below the 180, west of Hollow’s 
shaft, is worth 10/. per fathom. The lode in the 170, east of Hollow’s shaft, is 
worth S/. per fathom. The lode in the 160, east of Hollow’'s shaft, is worth 5/. 
per fathom.—Fox’s Shaft: We have put the water-wheel to work at the 129 
west; it is working well, and easily keeping the water out of the bottom of 
this shaft. We shall have commenced sinking below the 190 before this; but, 
in consequence of the very heavy rains, have had to put these men in the adits, 
The 190, east of Fox's shaft, is worth 6/. per fathom. We are pleased to say 
tat the mines are in fork, although we have a great increase of water, causing 
an increase in our consumption of coals, and hope, as the weather is now im- 
proved, we may soon be able to put some of the men to break tinstuff that are 
now employed in the adits, which in these mines are of great length, and re- 
quiring great attention. 

WHEAL UNION,—J. Prisk, Jan.2: At the engine-shaft the water is forked 
about 5 fathoms below the 56: in this level we have been cutting ground for 
cistern, and fixing lift toconnect with the 30, which will! be completed this week, 
when we shall resumeat once to drop away to tlhe70 withall speed. At the 561 
find the ground more settled both east and west of shaft; lode about 3 ft. wide, 
of a most promising appearance, producing stones of copperand tin. The 46 is 
driven about 12 fathoms west of shaft; here we have cut into the north part of 
the lode, which is producing good stones of copper and tin, and judging from 
the bearing of the north and south part, with the many branches between, we 
may fairly expect at the junction of those two parts to meet with something 
very good, which will take place inthe course of a tew fathoms driving. The 
30 is driven about 11 fathoms west of shaft; lode in end similar in character to 
that at the 46, but are obliged to sus; end thisend for the present until we reach 
the 70, also the stopes east of shaft, where we were raising some fair quality tin- 
stuff. I must say the position and prospects of the mine as depth is attained 
fully justify the hope that the adventurers will be able ere long to meet with 
something good; the ground isof amore settled and congenial character; lode 
much larger, and better defined, mineralised throughout, and a cross-cut at 
the 70, north and south, will in a short time prove some of the most productive 
lodes of Carn Brea and East Pool Mines, and when we look at the results of the 
mines by which we are surrounded [ see no reason why we should not expect the 
same profitable returns here as depth is attained. 
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WATSON BROTHERS’ MINING CIRCULAR. 
WATSON BROTHERS, 
MINEOWNERS STOCK AND SHARE DEALERS, &c 
1, ST MICHAELS ALLEY CORNHILL, LONDON 


The year 1882 which has just passed away has been one of almost 
general disappointment in mining; for while tin, copper, lead, and 
blende have been at unremunerative prices, no great discoveries have 
been made in mines to give encouragement or a fillip to speculation. 
One thing has been certain, and that is expense, for cost sheets go 
on with monthly regularity and persistence, and agents get paid, 
though expected improvements, promised and foretold, are slow in 
making their appearance. Consequently in Cost-book mines calls 
have been heavier than any of us expected, and in many limited com- 
panies capital has become exhausted, and more money must be raised 
if the works are to be carried on to a successful issue. This is not a 
bright look out, and there can be no denying the fact that from the 
agents’ reports of 12 months ago much better results should have 
been obtained in many mines that so far have disappointed reason- 
able and just expectations. We have little doubt that the large sams 
of money lost in Indian gold mines has had a bad influence on Cor- 
nish mining, yet one or two good discoveries would have cured 
this, and let us hope they may come yet, and render 1883 more for- 
tunate than 1882. One of the peculiarities of the present year has 
been the dislike to put more money in“ hard up ” limited companies, 
even when success 1s not only dependert upon it, but seems likely to 
result at an early perio?. Thus many companies, looking upon a 
certain amount of capital as sufficient to bring the mines into a pro- 
ductive state, did not issue all their shares, but kept them in reserve 
in case more money should ever be wanted, but now the time has 
come that more money is wanted the directors find the unissued 
shares likely to remain so, for the shareholders, even to save the 
money they have already invested, decline to take any more even at 
a heavy discount. Many good speculations will be sacrificed in con- 
sequence, and those wno will not respond on behalf of things in 
which they are deeply interested will let them perish, and rush after 
something new. We shall stick tothe old as far as we can, and hope 
the success so long deferred may turn up at last, and that 1883 may 
be “a happy new year, and prosperous to one and ail.” 

After 30 years patient investigation and hard work a discovery has 
been made in metallurgy that we hope may affect both copper and 
tin. Itis generally known, we suppose, that the metal discovered 
little more than 50 years ago, and called aluminium, is not a metal 
made from ore, but a manufacture from an earthy mineral—alumina, 
the sulphate of which is alum, the fluate, topaz. Such has been the 
expense of making aluminium hitherto that its cost has been nearly 
51. per ib., and of this “aluminium gold” has been made. By the 
new process of Mr. Webster, of the Crown Metal Company, the cost 
of producing alumina is reduced one-tenth. He alum and 
pitch ina calcining furnace, and the result is a grey cinder, and 
this is then converted into about 90 percent. of alumina. In the 
process there are also bi-products, some of which may be valuable zs 
dyes, and may even as such, pay the cost of producing the alu- 
mina. The y cinder having been converted into a grey powder, 
yielding alumina, 8410; sulphate of zinc, 2°68; sil ‘4: water 
4°20, and sometimes as much as 0 per cent. of the former, the manu- 


burns 





silica, 7 " 
facture of aluminium goes on, and to make | ton of it requires 12 tons 
of alumina, This aluminium improves metals generally, and in vari- 
ous important ways. Articles made of it are likely to supersede 
plated goods, for it never tarnishes or deteriorates, and mixed with 
tin it beats German silver. In making bronzes it surpasses anything 
yet known. — 

" No promoters’ shares ought ever to be sold until the working 
capital of a company has been subscribed for and paid up. No divi- 
dend should be paid out of capital, and no doubt a dividend not fairly 
earned or paid out of actual profits, for the object named, would be 
illegal. The other questions we cannot answer. 





Mona.—Next week. 








BRYNARIAN (Cardiganshire).—As indicated in our last week’s 
Journal, the balance of the first issue of 10,000 shares of the com- 
pany recently formed to take over this property are now offered to 
the public, and it is stated that 4500 shares have been privately 
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taken up. Particulars appear in another column. Work has been 
commenced. 





; TO THE METAL TRADE. 


OR UCOPPER, TIN, LEAD, &c., apply to— 


Messrs. PELLY, BOYLE, AND CO., 
SWORN METAL BROKERS, 
ALLHALLOWS CHAMBERS, LOMBARD STREET, LONDON. 
(ESTABLISHED 1849.) 
Jou N G 

NEWCASTLE-ON-TYNE. 
BROKER FOR THE SALE OF PIG-LEAD, LEAD ORES, 
COPPER ORE, COBALT, MANGANESE, CARBONATE OF 
BARYTES. 





ESTABLISHED 1866. 


HENRY NUTT AND CO., 
BRISTOL ROAD, BIRMINGHAM 
PURCHASERS OF 
LEAD ASHES, LEAD SLAGS, SULPHATE OF LEAD, TIN 
ASHES, TERNE ASHES, AND ALL REFUSE CON- 
TAINING TIN AND LEAD. 


No. 119, 


HENRY WIGGIN AND CO, 
(Late EVANS AND ASKIN), 
N CKEL AND COBALT REFINERS 
BIRMINGHAM. 
S. A. EDWARDS AND CoO., 
METAL MERCHANTS AND BROKERS 


SOLE AGENTS FOR THE CELEBRATED SWEDISH STEEL, 
BRANDED “SANDVIK.” 


6, GREAT CHARLES STREET, BIRMINGHAM, 


OLD METALS of EVERY DESCRIPTION PURCHASED for CASH. 


= ———-——— 


The ~Alining Market: Lrices of Aletals, Ores, &e. 
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METAL MARKET—Lonpon, JAN. 3, 1883. 


TIN £LadL 8 


Iron.  £ 8.d.£6.4, * . 
| English, ingot, f.o.b... 98 00- — 
| ooe 99 


Pig, amp, f.o.b,, Clyde... 2. 9 0- 
9 




















» Beotch, all No.1... 2 9- 2100) oo bars 0 00- — 
Bars Welsh, f.o.b. Wales 5 10 0- 5 15 0} “ refined.,........100 0 0- 
. 0 ye in London. 6 0 0-6 5 0| Australian ...... ° 

» BStafford., - 5 0- 715 0| Banca ._nhom, - — 

» in Tyne or Tees ... 6 00-6 2 6 | Straits . 93 15 0- 94 00 

* Swedish, London... 9 0 0- 9 10 0| CopPER. 

Rails, Welsh, at works.. 5 10 0- 5 15 0 | Tough cake and ingot. 70 0 0- _ 
Bheets, Staff.,in London 815 0- = — Best selected ............ 7110 0- 72 00 
Plates, ship,in London. 9 00- — Sheets and sheathing. 73 00-75 00 
Hoops, Statl., ........ccccee 7150- — Flat, Bottoms 76 00-78 00 
Nail rods, Staff.,in Lon. 7 5 0- 7 10 0| Wallaroo ...... . 71 10 0- — 

BYEKL, Burra, or P.O. 71 0 0- — 
Engiish spring ........ 0 12 0 0-18 0 0| Other brands .., nom. 69 0 0-70 00 

cast ..30 0 0-45 0 0 | Ohili bars, g.o.b. ...... 66 0 0- 66 100 
B vedish, keg ‘ 00- — QUICKSILVER. 

‘ fag. ham, . 100- — Flasks, 75 lbs., war. ......5100- — 

Rails at works.............. 5 0-5 100 ProspHor Bronze. 

” eg works... 6 10 0- 6 15 0) ajioys I., I1., ILL, and LV. ... £124 0 0 
sEAD. } > eee 140 0 0 
ry - , | ” Ay ; 

Free Pg te 17 6-1s 26 % Xl» Spl. bearing metal 116 0 0 
ee i Meet 14 00-14 5 0| Brass. e 
#3 sheetand bar..14150- — | WD Saicccccasansonincconiseseness 1%44.- om 
” PIMC woccccssrccces 15 0 0- “ a = 
th a a; h - 10 . | Yel. met, sheath. & sheets 6%d.-6% 
Ss patent shot 00- — | TiIn-PLATES.”* per box, 
Bypaniish ........scececceeeeeers 5 0-13 7 6} Charcoal, Ist quality ..1 20-1 40 
NICKEL, | * 2nd quality... 1 0 
Meta percwt. .......00 15 00-16 0 0 | Ooke, 1st quality 0 
Ore 10 percent. perton.20 0 0-25 00 » 2nd quality 0 
BPELTER, | Black.......00500+5 perton 15100- — 
Ailesian, ordinary brandsl6 0 0-16 5 0 ) Canada, Staff. or Gla. i 12 0 9- 
» special brands. 16 5 0-16 10 at Liverpool ......... fen 
English Swansea ......... 17 26- — | Black Taggers, 450 of 2 30 00- — 
Binbed WMG iccccsccccccsescecses 19 15 0-20 00 FE. coushacsecsanes ‘ 


* At the works, 1s. to 1s. 6d. per box less for ordinary; 10s. per ton less for 
Canada; LX 6s. per box more than LO quoted above, and add 6s, for each X. 
Te ne-plates 2s, per box below tin-plates of similar brands, 





ReMARKS.—As yet the new year has given but few symptoms of 
strength, so far as any branch of the metal trade is concerned, and 
as regards the amount of legitimate business doing, transactions have 
been of a limited character. 

CoppEr.—Taken on the whole there has been a very good market 
for copper this week, and business has been done at improving rates. 
The market derived a good deal of support during the first two 
days of the week, owing to the favourable statistics which were 
published for the month of December, and which showed the total 
visible stock to have been reduced during that month by 1476 tons, 
the deliveries being very good—in England and France 7395 tons. 

Iron.—The changes in this market have not been material, and 
no very great amount of business has been transacted. 

¥in.—In this metal there has not been very much inclination 
manifested to do business, and prices at the early part of the week 
displayed an easy tendency. The tone of the market appeared to be 
rather depressed, there being very little disposition shown either to 
rake purchases or to “ bear” the market. The statistical position 
of the market has not undergone very much change, the total visible 
stock last month only increasing by 161 tons. 

SPELTER has been dull, and some has been sold, and some is still 
offering for the benefit of a bankrupt estate. We quote ordinaries 
at 161. to 161. 5s., and specials at 167, 5s. to 167. 10s. per ton. 

LEAD is quiet at 13/. 5s. to 13/. 7s, 6d. for Spanish, while English 
is quoted at 13/. 12s. 6d. to 14/. 

STEEL.—Not much change is to be reported in this metal, and the 
state of the trade just now is not particularly active. 

TIN-PLATES.—.A moderate business continues to be transacted, 
and in the present irregular state of tlhe market quotations must be 
considered quite nominal. 

QUICKSILVER.—Recent sales by second-hand holders having in- 
terfered with progress by the importers of Spanish the latter on 
Wednesday accepted 5/. 10s.,a reduction which gave rise to a con- 
siderable business. 


Very little change has taken place in the MINING SHARE MARKET 
this week, and if anything business has been more restricted, and 
shares flatter than ever. Quotations, therefore, may be looked upon 
as merely nominal. 

Tix.—The standards for ore were reduced in Cornwall, on Dec. 30, 


21. per ton, and shares in tin mines have been weak, and very little | 


Blue Hills are quoted 15s. to 20s. Carn Brea, 8} to 8#?; 
j ’ 

Dolcoath, 66 to 68; East Blue Hills, &s. 

Mounts Bay, 10s. to 15s.; Tresavean, 15s. 


dealt in. 
Cook’s Kitchen, 33 to 35; 
to 10s.; Drakewalls, } to 3; 
to 20s.: Goodevere, 1} to 18. 

East Pool, 50 to 52 ex div.; at the meeting on Monday the 
accounts showed a profit of 8004/7. 12s, on the quarter's working, and 
a dividend of 12. 7s. td per share (SSO00/.) was declared, leaving a 
credit balance of 1675/., out of which 840/. has been spent in plant. 
The tin sold for the three months realis« per, 4621. 6s.; 
wolfram, 100/.; arsenic, 500/. The shaft is now down 54 fms. below 
the 200; lode at present poor. The 200 west is worth 18/. per fathom. 
Killifreth, 3 to 34; North Blue Hills, 4s. to 5s.; New Kitty, 2 to 24; 
Tincroft, 7 to 7}; West Basset, 64 to7; West Kitty, 124 to 13; West 
Peevor, 6to7; West Phanix, 4 to 3 W heal Dass« t, 8 to Ri: Wheal 
Grenville, 73 to 8}; Wheal kK ilty (St. Agnes), 14 to 2; Trevaunance, 
2} to 2. 

West Polbreen, j to 1; Wheal Dcevor, 4 to 41; West Godolphin, 
1} to 1¢; Wheal Uny, 4} to 44. South Frances, 7 to 8; at the 
meeting the accounts showed a loss of 30617. 9s, 9d.in four months’ 
working, and a debit balance of 3156/.13s. 7d. A call of 15s. per 


ad 19,030/.: ex 








share was made. The tin sold, 64 tons, realised 3643/7. 19s. 6d. The 
working costs were 6826/. 14s. 10d., but the report states that of this 
at least 1200/. has been on account of dead work, that is, the bring- 
ing down of Marriott’s and the sinking of Daubuz shafts. South 
Condurrow, 94 to 10 ex div.; at the meeting the accounts showed a 
profit of 30907. on five months’ working, and a credit balance of 
53461. A dividend of 10s. per share (3062/.) was declared. The 
mine has now paid 54,035/. in dividends. West Podice, 14 to 2; at 
the meeting the accounts showed a loss of 1429/7. on 15 weeks’ work- 
ing; a debit balance of 2328/.,and a call of 4s, per share (1038/.), 
wasmade. Phoenix, 24 to 24; Kit Hill, } to 4. East Tregembo, 90 
to 100; lode improved to 24 ft. wide, and valued at 40. per fm. 

CopPER Mines are, like all others, very flat in the absence of 
business. At the Cornish Ticketing on Thursday the standard for 
ore advanced 15s. per ton. The average prices of the ore sold was 
31, 4s. 6d. ; produce, 5}; standard, 103/. 2s. Bedford United are 
quoted 1% to 13; Carnarvon Copper, } to 4; Devon Great Consols, 4} 
to5}; Devon Great United, 2 to 4; East Caradon, 1% to 1£ ; Gunnis- 
lake (Clitters), 3} to 34; New Cook’s Kitchen, 54 to 6; Sortridge, 
4 to 6; Langford Copper, 9s. to 11s.; Marke Valley, 3 to 8; Mellanear, 
4 to 44; the sale here on Thursday realised 1850/. for 609 tons. 
New West Caradon, 8s. to 10s.; New Caradon, 6 to 8s.; Parys 
Copper, 2 to 4; Prince of Wales, 10s. to 12s. 6d.; South Caradon, 
30 to 324; South Devon United, to +; West Caradon, 22s. 6d. to 
27s. 6d.; West Crebor, 8s. to 10s.; West Seton, 17 to 19; the sale 
of copper on Thursday realised 272/; West Tolgus, 15 to 17. 

Wheal Crebor, 28 to 2}; Devon Friendship, 5s. 6d. to 6s. 6d.; the 
mine has been inspected by Capts. C. Thomas, W. Skewis, and R. 
Goldsworthy, whose reports, which are about to be circulated among 
the shareholders, gives very favourable accounts, and value the 
ground opened at a considerable sum. They believe that the returns 
will be much increased and profits made when the dressing machi- 
nery isat work. A telegram on Friday states the 42 end has im- 
proved to 20/. West Devon, 3 to 4. 

LEAD Mines are very quiet, no business doing, and prices nominal. 
Vans are quoted 5} to 5}; the directors have declared a dividend of 
2s. 6d. per share. toman Gravels, 9 to 94. Tankerville Great 
Consols, 5s. to 7s.; the 80 west, at Pennerley, is worth 3 to 4 tons of 
lead ore per fathom; the stope in this level 6 tons, and in the same 
level east 34 to 4 tons. They have sampled 120 tons of lead ore. 
South Darren, 15s, to 20s.; the 130 east has improved to 1 ton, and 
the 120 east to 2 tons of silver-lead per fathom. ‘They sell 45 tons 
on the 12th inst. 

Roman Gravels, 7s. 6d. to 10s.; the 109 is worth 30 ewts. of 
blende per fathom, and stones of lead ore, they appear to be ap- 
proaching the junction of lodes; the stopes in the 80 are worth 
together 24 tons of lead ore per fathom. Frongoch, 1 to 2; this 
mine has sold 150 tons of blende at 3/. 5s. 6d. per ton, 50 tons at 
3/., and 40 tons of lead at 8/. 0s. 6d. Grogwinion, 4 to 1; has sold 
30 tons of lead at 8/. 8s. North Grogwinion, } to 1}; has also sold a 
parcel of lead. East Rose, 7 to 14; Old Shepherds, 7 to 1; Pennant, 


. 9315 0- 94 00/44 to 5; Gorsedd, 24 to 3; an improvement is reported in the 


90 west. Sinclair, 1 to 14; West Holway,1to14; Great Holway, 
5 to 54; the 60 east is reported worth 6 tons of lead per fathom ; 
70 tons of lead and 70 tons of blende have been sampled. Pen-y- 
Orsedd, 1 to 14; D’Kresby Mountain, } to 1; this mine has again 
sampled 20 tons of lead ore; Bwlch, 4 to }; Goddards, 1 to 1}; 
Leadhills, 3 to 3}; Minera, 7 to 8; West Lisburne, $ to 2; Gwern-y- 
mynydd, 1 to 13. North Herodsfoot has improved in 117 end, worth 
5 to 12 cwts. per fathom ; here there are 30 fms. of backs. 

ForEIGN MtNnes.—Akankoo, $ to 8; Alamillos, 14 to 2; Almada 
and Tirito, 4 to #; Anglo-African Diamond, 3 to 5; Broadway, 1} to 
2}; Canadian Copper and Sulphur, | to 1}; Cape Copper, 54 to 56; 
Cape of Good Hope Diamond, | to 14; Central [Jagersfontein, } to 
14; Chile Gold, } to 1; Colar, § to 4; Cootacovil 4 to °}; Copiapo, 
34 to4; Devala, to z ; Fortuna, 3 to 34; Frontina and Bolivia, 
24 to 2}; General Mining, 54 to 6; Indian Consolidated, 2 to 4 
Indian Glenrock, 8 to }#; Indian Phoenix, 13-16th to 15-16th ; In- 
dian Trevelyan, 3 to 7-16th; Kapanga, ~ to 1; Kimberley North 

slock, 5 to 6; La Plata, 14 to 18; the ore purchased was 1049 tons; 
smelted 1000 tons, producing 23,550 ozs. silver, and the value of the 
consignments was 6666/, 

Mason and Barry, 15} to 16}; Mysore Gold, } to 4; New Quebrada, 
4} to 43; debenture, (97 to 102; Nouveau Monde, } to 4; Panul- 
cillo, 6 to 64; Rhodes Reef, 3 to 2; Richmond, 64 to 7; Rio Tinto, 
99 to 101; shares, 224 to 234; Ruby and Dunderberg, } to 14; Scot- 
tish Australian, 2 to 2}; South-East Wynaad, }to 1; St. John del 

tey, 130 to 150; Tharsis, 374 to 384; Wynaad Perseverance, } to 8. 

Birdseye, 14 to 1}; Brazilian Gold, 1 to 1}; Organos, 2} to 24 
Bratsberg, 13 to 24; Mr. John fFvans left Skien on Dec. 20 with 
2450 bags of copper ore, valued at 2450/7. The mines are looking 
very well. English-Australian, 5s, to 10s.; by the advices received 
this week, the month's profit is shown to be 54/. 1s. 2d. The total 
assets are 1280/7. 10s. 7d., and no liabilities. Callao Bis, 18s. 9d. to 
1 1-16th; Orita Gold, Ito 1}; California Gold, 1 to 14; Potosi, 

&; Victoria Gold, 1 to 1}; Yuba, par to § prem.; Michipic oten, } to 
| %; Placerville, 7 to 14. 








The Market for Mine Shares on the Stock Exchange has been 
very inactive, owing to the comparatively few having returned from 
their holidays. Prices are almost without alteration. 

Owing to the insertion of our Annual Review of the Metal Trade 
and extreme pressure on our space at the last moment we have 
been compelled to alter all our arrangements and omit much that 
was prepared for insertion. Those disappointed will find their 
communications fully attended to next week. 
| Our usual telegram from Cornwall says:—During the past week 
the Cornish Mine Share Market has remained inactive, a small busi- 





| ness being done in Dolcoath, Kast Pool, and Wheal Basset. At East | 


| Pool meeting, on Monday, a profit of 89007. was reported, and a divi- 
| dend of 27s. 6d. per share declared. At South Condurrow a profit 
| of 30361. on five months working was sliown, and 10s. dividend de- 
|}clared, At Redruth yesterday 811 tons of copper realised 26217., 
the standard advancing 15s. Ores for sale at Truro, Jan. 18, 2196 
tons. The tin standards remain unaltered. Carn Brea, 8} to 84 
Cook’s Kitchen, 35 to 354; Dolcoath, 68 to 684; East Pool, 5) j} to 
52}; Killifreth, 33 to 38; Pedn-an-drea, 2 to 2}; Crofty, 10 to 104; 
South Frances, 74 to 8; West Basset, 6} to 7; Tincroft, 7} to 7}; 
West Frances, 74 to 8; West Kitty, 12} to 12$; Agar, 164 to 17; 
Wheal Basset, 8} to 84; Wheal Coates, } to 1. 

| The Hallidie Patent Cable Tramways Corporation has been formed 


| 
| 
} 





The purchase-money is 140,000/., of which 70,000/. is payable in cash, and 70,0902. in 
fully-paid shares, one-third of the surplus profits in each year in which the 
company has earned a profit over 15 per cent. on the ordinary share capital paid 
up and credited as paid up; the remaining two-thirds of the surplus profits 
being applied, 20 per cent. thereof for a reserve fund, 5 per cent. for directors 
extra remuneration, and the remaining 75 per cent. thereof (being half the total 
surplus profits) for extra dividend or bonus on the share capital of the com- 
pany, payable on the amount paid up or credited as paid up thereon. 

In Indian Gold Mine shares there has not been much business 
doing, and prices remain without material change, A long and very 
satisfactory report from the mines has been forwarded to the Indian 
Phoenix shareholders, and although too long for insertion in exrtenso 
copious extracts will be found in another column. The suggestion 
with which the battery manager, a practised Australian miner, closes 
his report to Mr. Grove may be worth the consideration of the share- 
holders, It is shown that the property contains gold, so that if the pre- 
sent company’s capital be insuflicient for its proper developement it 
might be worth while to form subsidiary companies. In the case of the 
Electric Light schemes this has proved particularly profitable to the 
parent companies and does not at all affect the prospects of the sub- 
sidiary concerns. The Devala-Moyar, Rhodes Reef, and other reports 
are also published this week. 

Devon Great Consols, 5 to 54; there are improvements reported 
at various points of operation. Iu the 190 fathom level west (rail- 
way shaft) the lode is 5 ft. wide, worth 2 tons of copper ore ard 
3 tons of mundic per fathom, and in the 137 fathom level east (in- 
clined shaft) the lode is 3 ft. wide, and looking well for ore: 943 tons 
of ore, the month’s produce, has been sampled for sale. Devon 
Great United, 2 to $; operations are being pushed forward in the 
various levels. 

Mounts Bay, 11-16ths to 13-16ths; with “no sellers; any shares 
coming on the market at present quotations are at once absorbed, 
it being considered that the stamping power erected and to be 
erected will ensure early dividends.” 

Drakewalls United, } to 2; the agent’s report appears in another 
column, which shows the various operations are progressing favour- 
ably for the production of tin ore, both in the eastern and western 
parts of the mines, 

Kast Wheal Rose, 1 to 1}. Report says:—“ As was anticipated by 
the knowing ones the favourable balance-sheet is causing influential 
buying, and that a steady advancing market is now looked forward 
to. It is now pretty well assured that this mine will be in the Di- 
vidend-paying List before many months are over.” 

Kit Hill Consols, $ to 4; in Griffin’s winze and the 24, west of 
north shaft, the lode is from 3 to 4 ft. wide, and producing tin ore 
of good quality and some stones of copper ore, The main tunnel has 
been driven a distance of 127 fms., and all machinery is working 
well. South Devon United, } to 1; from the report of the agent, it 
will be seen that important discoveries of copper ores are likely to 
be made. 

Old Shepherds, 1 to 14; the feeling is said to be that this price is 
below the real market value of the shares, seeing they have cut into 
a lode over 26 ft. wide. 

Tresavean, } to1; it is stated the confident tone of Captain 
Prisk’s speech at the recent meeting declaring that an early dividend 
may be considered certain, is bringing in some good buyers, and that 
the market is hardening. 

In Lead Mine shares there has been a total absence of animation. 
Tankerville Great Consols, } to 3. The sampling of lead ore this 
week is 120 tons, and would, it is said, have been much larger but 
for a mishap to the crusher, and the water in the Potter’s Pit portion, 
owing to the long-continued heavy rains. It is expected, however, 
that this part of the mine will be shortly drained and operations 
resumed for getting increased quantities of ore therefrom. The 
agent’s report is interesting and sets forth the various operations 
now in progress, 

Roman Gravels, 94 to 10, The month’s sale of lead ores yesterday 
250 tons, realised 22827. The 80 end south is worth 7 tons of lead 
ore per fathom. Three stopes in this level are valued together at 
18 tons per fathom, and three other stopes in back of this level, north 
of winze, are worth together 14 tons per fathom. The 95 end south 
| is worth 4 to 5 tons per fathom. 

Richmond, 64 to 7; the usual telegram from the mine states t hat 
the week’s run was $13,000, from 316 tons of ore, with No. 4 furnace. 
| During the week the refinery produced doré bars to the value of 
| 310,000. The superintendent’s weekly report (Dec. 11) states that 
| the 300 north-west drift from ore stope, over the 400 rise, has been 
|} run 11 ft.; total, 19 ft., in hard, favourable limestone, The 700 north-east drift, 
| from main west drift, has been run 19 ft.; total, 135 ft., in very hard, favourable 
| limestone. The 700 south-west drift from west drift, south-east from station, 
| has been run 10 ft.; total, 25 ft., in hard, favourable limestone. Tlie 700 nerth 
drift (near station) from east drift, 35 ft. from shaft, has been run 18 ft. in favour- 
| able limestone. The 800 west drift, from north drift from quartzite, has been 
| extended 14 ft.; total, 440 ft., in favourablelimestone. The $00 south-west drift 
| from above has been run 20 ft.; total, 89 ft., in very favourable limestone. The 
800 rise from north-east drift, from ore stope to west drift, under the 7.0 winze, 
has been risen 13 ft. on fissure, in favourable limestone. In the 800 winze from 
west drift, from north drift from quartzite, stoping in ledge matter and low 
| grade ore, The 1050 north-west drift from station has been extended 21 ft.; total, 
287 ft., in quartzite. The 105V nort h-east drift, from north-west drift, has been 
run 21 ft. in quartzite, from point 231 ft. in from station. 
| Ruby and Dunderberg, } to 1}; there is no change of moment in 
the Dunderberg, but the progress at the Home Ticket is satisfactory, 
| and the quality of the ore was improving. The shipments of ore 
from this mine were 20 tons. 
| « California Gold (of Colorado), 1 to 1-i6th; the directors have re- 
| ceived the following telegram, dated 4th inst., from the manager at 
'the mine, Mr. Alfred Rickard :—‘ Mill run, 270 tons; net proceeds, 
500/.; smelting ore sales, 70/. 

Henriett, } to 4 prem.; the manager’s report to Dec. 30 says:— 
“ Ore extracted and sent to the mill during the week, 490 tons. Cash 
received for 318 tons of ore, 1180/.” 

Kohinoor and Donaldsoon, 14 to 1 3-16ths, The weekly report 
shows that the stopes in the No. 4 level of the Donaldson continue 
| to yield 10 tons of ore to the fathom. 
| The Hounslow and Gunnersbury circular route was opened on 
| Jan, 1 upon the completion of the “ Watson Curve” near the main 
j}and loop junction at Feltham. It appears that Mr. Peter Watson 

has been agitating for this curve for eight years. The trains run 











| 
| 
| 
| 


| 


;| from Gunnersbury along the loop round the curve and up the main 


| line to Gunnersbury again, or vice versa, in 30 minutes. The ad- 

vautage of the curve is that it renders it unnecessary to go into 
| Feltham Station, about 200 yards distant, and shunt the engine to 
| the other end of the train. The saving in time in the round journey 


is fully five minutes. There are seven trains one way and eight the 


other at present, but it is hoped that the traffic will justify doubling 


for granting licenses on royalties, leasing, working,and constructing | the number. ‘The local people are congratulating Mr. Peter Watson 
tramways in the United Kingdom under Hallidie’s patents, The | on his perseverance and success. 


capital is 1,000,000/7., in shares of 107, each, one-half of which are at 


Senteins are nominally quoted at from 15s, to 20s., although realisations have 


present offered. The board of direction is an unusually influential | taken place under this quotation. Some purchases have, it is said, this week 


one, and it is stated on the face of the prospectus, which will be 
found in another column, that by the Articles of Association each | 
director has to subscribe for and hold 100 shares, representing 1000/. of the | 
capital of the company as his qualification, It is mentioned that, unlike most 
inventions, whether for economising labour or cost. of production, which usually 
have to be worked for a lengthene i period aiter acquisi ion by a company, be- | 
fore they can be pronounced a commercial success, the cable system has been 
proved by several years actual working on a large and commercial scale in 
San Francisco with unusually profitable results, as vouched by Mr. Hallidie, 
President of the Clay-street Hill Line. The profits have varied from 14 to 30 per 
cent, upon the lines already in operation. Among theadvantages claimed are the 
very great saving in the cost of working as compared with the horse system; 
this is illustrated by the fact that the average cost for working the three leading 
metropolitan lines is over 76 per cent. of the gross receipts, whereas the cost of | 
working by the cable system is estimated not to exceed 38 per cent., being a sav 
ing of SO percent. of the present working expenses. The saving by the cable system 
on these Metropolitan ines is therefor timated at 38/. for every 1002. gross | 
receipts. Asa practical illustration of the above statement the gross receipts 
for 12 months ended June, 1882, of the North Metropolitan, London, and London 
Street Tramways were 579, On the estimated basis of working on the 
Hallidie system a saving of 38 per cent. on the above receipts would have re 
sulted had the above lines been worked by that system, and they would 
thus have yielded the sum of 220,023/, extra profit, which after allowing for 
interest on the capital that was necessary for the conversion of these lines, 
and for the payment of royalties to this corporation, would have left a 
sum sufficient to have doubled the dividend declared, as will be seen by the 
Tables set outin1,4,and 7in the appendex. The average working charges of 
provincial lines may be taken at 80 per cent, whilst by the cable system they 
are estimated to average not more than 45 per cent. of the gross receipts. The 
saving by the cable system, therefore, on provincial lines is estimated at over 
3) per cent. of the gross receipts. It is furtherclaimed that flat rails can be em- 
ployed without grooves ; that the system is applicable for leveland steep places ; 
the great capability of the Cable system to meet requiremeuts of extra traffic; 
the prevention of wear and tear of roads, and that it is cleanly and noiseless, 


been made by a speculator who resides near the base of the Pyrenees, which is 
considered to show the estimation in which the mine is held by those almost on 
the spot. 

The Schwabs Gully Company (De Beer's Mine) return for the fortnight ended 


| Dec. 2, shows blue ground hauled, 3532 loads; washed, 3383 loads; and on the 


floors at date, 19,450 loads. Of diamonds, 26774 carats were found, and the sale 
was restricted to sufficient to meet current expenses only, 1243/. 13s, 7d. 

The Indian Glenrock Company have received (Jan. 1) telegram from the 
manager, Forrest: the reduction officer, reports have crushed during the past 
month 400 tons ; from Bitusal have obtained 20 ozs. and 4 dwts, gold ex-plates 
and boxes. Have saved 30 tons concentrates; assay, 130zs. per ton of concen- 
trates; mortice wheel broken; altering gearing past week; hope ready Wed- 
nesday. Thefabove quantities may be read thus:—30 tons concentrates, by 13 ozs. 
gold=39) ounces; add free gold saved, 29 ozs. 4 dwts.=410 ozs. 4 dwts. ; ex 400 
tons of quartz, or 1 oz. 4% dwt. perton of quartz 

For Mynydd Gorddu Lead Mine wiading-up Vice-Chancellor Bacon has ap 
pointed Mr John Edey official liquidator. 

Wheal George Company meeting was held yesterday, when our reporter was 
refused admission, but the Chairman of the meeting (Mr. Thomas Middleton, a 
director) informs us that the meeting was a noisy one, and that he read a long 


| statement, giving the whole history of the concern from its inception to the 


present time. The property was originally obtained for the cost of the lease, 
resold tothe company for 10,000/., aud an allotment was made, when 150 shares 
had been subscribed tor. It was resolved to accept the compromise offered by 
Mr. Beckingsale, the proposition to carry the matter into the criminal courts 
being defeated by the casting vote of the Chairman. It is proposed to recon- 
stitute with 50002. ordinary 14, shares and 10007, worth of 20 per cent. preference 
shares, but. no formal steps could be taken until a meeting for passing a specia 
resolution shall have been called. Further details of the proceedings willgfbe 
published next week. 

The directors of the United Discount Corporation will at the forthcoming 
meeting recommend a dividend at the rate of 6 per cent. per annum (free of in- 
come tax), carrying forward a balance of 3937/1. 3s. 10d. to next account. 

The Australian Joint-Stock Bank will pay the coupons due Jan, 1 of the Bris- 
bane (Queensland) Town Hal! Debentures. 
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The directors of the Imperial Bank recommend a dividend at the rate of 7 per | 


r the t six months, placing 10,000/. to the reserve fund, | 
ont eying fan ford about 44000. . | 
At Redruth Ticketing, on Thursday, 811 tons of ore of 5} average 
roduce, and containing 47 tons 1 cwt. of fine copper, were sold 
for 26210. 12s., being 32. 4s. 6d. per ton of ore, 11s. 1}d. per unit, or 
551. 14s. 6d. per ton of fine copper in the ore, and an average standard 
of 1032. 2s. Subjoined are the particulars of the two last sales :— 


Date Tons. Standard. Produce. Per ton. Per unit. Ore copper. 
Dec. 21 .0+.0 3020 ... £108 2 0 ...5% ...£216 0 ... 10s. 114d... £54 12 6 
Jan. 4 oes 11... 103 20 ..6% .. 34 6 ..11 1% ... 5514 6 
Compared with the last sale, the advance has been in the standard | 


15s., and in the price per ton of ore about 1s. The sales and amounts 
realised were :—Mellanear, 609 tons for 1850/. 2s.; Wheal Jewell, 
108 tons for 392/. 14s.; West Wheal Seton, 61 tons for 2727. 16s, 6d. ; 
Wheal Comford, 33 tons for 1057. 19s. 6d. 





Gas SWARES.—The principal business in these shares, according 
to this evening's report of Messrs. W.L. Wess and ©o., of the Stock Exchange, | 

d Finch-lane, has been :—Alliance and Dublin Consumers (maximum 10 per 
poe ), 16% to 174; Bombay (Limited), 6 ; Commercial, 204 to 205 ; Gas Light and 
Soke "a (ordinary), 183% to 186%; ditto, H (7 per cent. maximum), 137; ditto, 
Four per Cent. Debenture Stock, 10244 to 104; Imperial Continental, 193% to 
199; London, 200; Mauritius (Limited), 1344; Monte Video Gas, 15; Rio de 
Janeiro, 24%4; South Metropolitan, A, 212; ditto, B, 185 to 187. Gas stocks very | 
firm and all wanted. 4 eae 

INSURANCE SHARES have, according to this evening’s report of 
Messrs. W. L. Wess and Oo., of the Stock Exchange and Finch-lane, been 
dealt in as follows:—Alliance British and Foreign, 3634 to 37; City of London 
Fire (Limited), 1 144; Commercial Union, 21% to 21%; Eagle, 6%; Employers 
Liability Assurance Corporation (Limited), 21146; Fire Insurance Association 
(Limited), 2% to 2%; London and Provincial Fire (Limited), 4 to 13/¢ ; Marine 
(Limited), 26% to 27; Merchants Marine (Limited), 134 to 1; North British 
and Mercantile Railway Passenger, 7. Insurance idle, except Commercial 
Union, which have recovered the recent drop,and now stand higher than before 
the Wood-street fire. i z . : 

TRAMWAYS.—The closing prices of this evening, as quoted by Mr. 
w. Assort, of Tokenhouse-yard, are given in tabular form in the last page of 
theJournal. —— 


| 
RAILWAY AND GENERAL MARKETS.—Referring to the courseof 


pusiness done to-day during official hours (11 to 3) Mr, Ferdinand R. Kirk, 


Birchin-lane, writes:—Opening: In home railways the chief business is still | 


centred in Brighton, A, which is now about 61. above the lowest recently touched. 


The new stock to be allotted will allow about 100/. to every registered holder of } 
It may be worth recording that in April last Brighton A’s were 147; they | 
are now 111% to 111%. Eries are up to $4144, Readings being $28, and New York | 


1000/. 


Central $132. Unified, 7054 to 70%; Peruvian 5S per cent., 115g to 11%; Mexican, 
24% to 2434; Grand Trunk Ordinary, 27% to 27%; Third Preference, 60% to 


60% ; Atlantic Firsts, 4934 to 495, ex div. Mining shares are a quiet market. | 


Callao Bis have been as high as 1% to 14%, now quoted 1to1%. Organos, 2Y to 
2%; Orita, 1% to 1%; West Polbreen, 4% to1; Sortridge, 4s. to 6s,; Prince of 
Wales, 108. to 12s. 6d.; Eberhardt, 7s. 6d. to 8s. 6d.; West Orebor, 8s. to 10s; 
New West Caradon, 8s. to 10s.; Ruby, 17s. 6d. to 20s.; East Blue Hills, 8s, to 10s.; 
Parys Corporation, 6s. to 8s.——Closing: The tendency is now rather dull. 
Mexican Ordinary are lower, on the traffic return being still delayed. Brighton, 
A, have been below 111, now 111 to 111%. Trunks are slightly better. Brush 
‘Light, 8% to 8%; Panulcillo, 6% to 6%; Frontino, 2% to 
1s, 6d. to 2s, 6d.; Bratsberg, 1% to 2%. 


Messrs. VIVIAN, YOUNGER, and BOND (Jan. 4) write :—The closing 
weeks of the year showed no improvement, and the courseof prices in December 
was still downwards, as in the two preceding months. The unsettled prospects 
of the silver market as affecting the Eastern Exchanges causes much disturbance 
in the execution of export orders from hence. The Bak rate remains at 5 per 
cent, Bar silver 50%d. per ounce. With regard to copper Chili bars have fluc- 
tuated between 64/. 15s, and 65/. 15s., closing 65/.10s., with a firmer tone. Manu- 
facturedin only moderatedemand. The holders of furnace material, after stand- 
ing out some time, have at length met the market with sales, and so statistics 
are somewhat improved by the transfer of ore regulus, &., representing somé 
2500 tons in fine copper to the smelters. 





GoLp AMALGAMATING CoMPANY.—In consequence of insufficient 
capital having been subscribed, the deposits have been returned in 
full, less than 20,0007. was subscribed. It is stated that the experi- 
mental works at East Greenwich are being enlarged and improved 
under Mr. Readwin’s direction, and that the company registered 
some time ago as the Universal Minerals Reduction Company will 
be the parent company, for the purpose of dealing with the Read- 
win process, with a working capital of 15,0007. or 20,000/. only, and 
better success is looked for. 





ENGLISH-AUSTRALIAN GOLD.—The advices received this week 
show the profit for the month to be 54/7. 1s, 2d. The total assets are 
12807. 10s, 7d., and there are no liabilities, 


Orta GOLD.—The statutory meeting of shareholders was held 


at the offices, Cannon-street, on Thursday, about two-thirds of | 


the shares being represented by those present. The full re- 
port will be found in another column. The statement made by 
the Chairman,as also the information afforded and the remarks made 
by Mr. C, O. Rogers, were considered most satisfactory. It was 
stated that the calculation of profits contained in the prospectus was 
based upon the work at that time being done by the Colombian Hy- 


draulic Mining Company, but as the position of this latter concern | 


has greatly improved since that time the prospects of the Orita may 
now be regarded as being twice as good as when the prospectus was 
iseued. 

OrGANOS GOLD.—The greatest possible confidence continues to 
be expressed by those interested that the working of these mines 
will result in exceeding great success. The capital being small the 
most moderate returns would permit of the payment of large divi- 
dends. The amount of gold contained in the quartz, as shown by 
the trial crushings, affords ground for the belief that the returns 
will be exceedingly large. Six heads of stamps are now at work, 
and by the mail due at the end of the month the result of the 
month’s crushing with these will be announced. The completion of 
other 18 heads of stamps, it is expected, will also be announced. 

BRATSBERG.—Advices have been received stating that the John 
Evans left the port of Skien on Dec. 21 for England with 2450 bags 
of copper ore, valued at 2450/. 
months ore are still at the port, and will likely be sent by steamer 
to Newcastle. The mines continue to look very well. 

Norway CopPperR MINES.—Although some disappointment has 
naturally been felt by the shareholders at the delay which has oc- 
carred in getting the property into profitable working order, the ex- 
planation given at the meeting may certainly form a matter for con- 
gratulation. A somewhat more equitable arrangement has been 


made with the vendors—instead of 15,0007. in cash and 15,0007. in | 


deferred shares, they are to receive 6000/7. in cash and 1900/. in 
shares, and are to give the company up to the Gronskar Lode. The 


%; Den Pedro, | 


About 30 to 50 tons of the first 12 | 


a 


At Bog the mine is full of lead and blende ore stuff, but owing to a 
break down in the old crusher, the dressing has had to be suspended. 
A new crusher is on the mines, and no time will be lost in getting it 
ready. They have sampled 120 tons of lead ore, and but for the 
above temporary causes, the quantity would have been much more. 

TRESAVEAN.—According to advices everything here is going on | 
satisfactory. A good batch of tin ready for market is already in the | 
bin, and is being added to daily. The first sale will be made this 
month, and seeing that it is of a good quality, a high price is antici- 
pated. It appears the lode is improving in depth, and that furture 
sales are expected to be much heavier. 

DEVON FRIENDSHIP.—This mine has been very favourably re- 
ported on by Capts. C. Thomas, Wm. Skewis, and R. Goldsworthy 
(of Langford), all of whom value the ground opened at Bennett's 
shaft at a considerable sum, and state that when the new dressing 
machinery is at work (in a few weeks) profits will be rm te. They 
recommend draining the old mine, where there are immense quanti- 
ties of arsenical mundic ready to be raised, and add largely to the 
profits. Since the above was written the following telegram has been 
received from the agents :—‘“ The 42 fm. level end looking splendid, 
worth 20/, per fathom. The 15 fm. level end, east of ladder winze, 
looking well. Full report next week.” 


THE BIRMINGHAM AND HARROWBARROW MINING COMPANY has 
by its advertisement in this week’s Journal made some very con- } 
clusive statements, showing unmistakably that Cornwall has not as 
yet yielded up all the treasure which it is capable of doing. 
Several of our correspondents of late have called attention to the 
fact of a silver zone being in existence three miles long and only 
200 yards wide, and now this company has secured one mile out of 
the centre of the three to operate upon. This zone contains the 
| famous Wheal Brothers and Langford silver lodes and the Harrow- 
barrow copper lode. 











REPORT FROM CORNWALL. 


S1r.—The elaborate report from Cornwall, in last week’s Journal, 
gives evidence of much labour and care in the preparation by your 
Correspondent, but it is hardly to be expected that a resumé of so 
many details could be made without some errors. When it is stated 

'that of 14 mines named as dividend mines in 1882 only one (Mel- 
lanear) is a copper mine, the writer has not looked at the list with 
suficient closeness, Gunnislake (Clitters) and Wheal Crebor are two 
of the 14 quoted as dividend-paying mines. 

Again, the succeeding list is open to correction. Anderton is placed 
at the head of the list of calling mines, but as a matter of fact no | 
call has been made in 1882, nor has any call been wanted. On the 
contrary, the Anderton accounts presented at the recent meeting 
| showed that, with every liability paid off, a considerable cash balance 

remained in the hands of the purser. at the credit of the mine; and 
now there is a parcel of tin dressed ready for the market, stated at 
about 10 tons, kept back because the mine did not want the money, 
and because of an expected improvement in the tin standards, 
from which a satisfactory profitcan be confidently expected. Besides, 
a pumping and stamping steam-engine has been purchased, which, 
under the arrangements made, will not cost the company anything, 
so that the prospect of needing to make a call at Anderton Mine is 


| very remote, while the splendid lode they are now working, holding | 


richer as it goes down, gives a certainty that much larger sales 
of tin will be made during 1883 than was made in the past year. 
Jan. 2. —— J. Murray. 


MINING INSTITUTE OF CORNWALL. 


SE | 
C. PASS AND SON, BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c., 
and DROSS or ORES containing 
COPPER, LEAD, AND ANTIMONY. 
MANSON, WOODS, AND CARTER, 
AMERICAN MINING anp FINANCE AGENTS. 





Oommissions undertaken personally or by letter. 
Titles advised on, and certified abstracts obtained 
Securities registered, and Dividends collected. 


SPECIAL BUSINESS IN FIRST-CLASS 
MORTGAGE BONDS. 


Particulars on applicatio:. 
BANKERS: Lonpon AND County. 


OFFICES: 36, KING WILLIAM STREET, CITY. 
Agents for the New York ‘‘ Mining Record.” 


GEO. G. BLACKWELL, 
26, CHAPEL STREET, LIVERPOOL, 
HANDLES MANGANESE, BARYTLES, SPARS. and all ORES, ON SALE OR 
PURCHASE. 


JACKSON, 
(Associate Royal School Mines), 
ANALYST AND ASSAYER, 
Assays or Complete Analyses made of Copper, Silver, Lead, Zinc, Tin, and 
other Ores. ASSAYING TAUGHT, 


106, QUEEN VICTORIA STREET, LONDON, E.C. 


ROBERT C, FISHER AND SON, 
GENERAL, CONSULTING, AND MINING ENGINEERS 
SWANSEA, 

REPORT ON MINERAL PROPERTIES AND MINES, 


ADVISE ON ALL QUESTIONS oe =e WORKING AND MANAGEMENT 
OF MINES. 











JOHN MEDLEY STUART, C.E., 
MINING AND CONSULTING ENGINEER, 
Has had Five Years’ Experience in Examining Mines in Colorado, Arizona, 
New Mexico, and Nevada, U.S.A. 

Advice as to the kind of Machinery necessary tu work particular ores given. 

AppRESS—11, QUEEN VICTORIA STREET. 


FREDERIC F. CHISOLM, 
CONSULTING MINING ENGINEER & FINANCIAL AGENT, 
P.O. Box 2238, DENVER, COLORADO, 


A Speciality made of care of Mining Property for non-resident Owners, and 
the General Management of Property for Foreign Mining Companies, 
REFERENCES FURNISHED IF DESIRED, 





ANAGER (MINING) WANTED, TO GO ABROAD. 
He must have thorough practical experience in, and know- 
ledge of ore mining, and be capable of handling workmen, and con- 
| ducting the concern with energy. 
Apply, stating age and giving qualifications, tv Messrs. Dixon and 
MARSHALL, C. and M E., 170, Hope-street, Glasgow. 








| §rr,—In the Supplement to last week’s Journal Mr, W. Husband 
states that the plunger pump and kibble were invented by Trevithick. 
As historical accuracy is of importance to the younger members of the 
Association, it may be as well to refer them to “ Pole on the Cornish 
Engine,” page 115, where the invention of the plunger pump and 
shitting-box is ascribed to Sir Samuel Morland, and stated to have 
been patented by him in 1675, while the kibble can scarcely be 
designated an invention of modern date, inasmuch as it is frequently 
illustrated in Agricola’s work, ‘* Re de Metallica,” published in 1821. 
In Francis Trevithick’s life of his father, published in 1872, at page 
71, too much is claimed for the patent when he says:—* It is| 


| evident that the plunger pole before Trevithick took it in hand was 
a floating idea struggling to become a reality.” It was a reality in 
1675, or 96 years before the birth of Trevithick. 

It is not necessary to gild refined gold by attributing to Trevithick 
inventions belonging to others. Trevithick was a mighty genius who | 
served his day and generation with the reward too often consequent 
on a fearlessness and boldness of professional conduct verging on | 

‘audacity. Towards the close of his tempestous life he was in a sense 

dispised and rejected of men. In poverty and alone he died, and by | 
| a few of the charitable poor was laid in a pauper’s grave. To George 
and Robert Stephenson, men of excellent talent, statues have long 
since been erected, but to Trevithick the greatest mechanical genius 
| of this century no public honour has been paid, ‘ 





THE SILVER ZONE NEAR CALLINGTON, 


| §rr,—To Birmingham men the credit is due of setting the | 
Harrowbarrow district quite jubilant at present. The prospectus of 
| the Birmingham and Harrowbarrow Mining Company (Limited) has 
| just reached here, conveying the information that this company has | 
purchased the’property and sett of the Wheal Fortune Company. 
There is no second opinion as to the value of the sett, which only 
requires a moderate amount of working capital to enable the pro- 
prietors to produce hundreds of thousands of pounds worth of both 
silver and copper ores. 
| The silver zone is three miles long, reaching from Gunnislake to 
| Callington, and this company’s sett occupies quite a mile in the 
centre. One little bunch of the Well lode yielded in 1878 above 
| 10,0002. worth of silver, and a few fathoms driving west of where 
| this deposit was found is most likely to produce quite as good. 
| Harrowbarren, Jan, 3. A BONANZA. 


WHEAL FORTUNE MINING COMPANY. 


af 


state lowest price. —BANKERS: ALLIANCE (LIMITED). 


| 
A BBOTT Anp CO. 
A 


Chairman (the Hon. Ashley Ponsonby) said that he was inagreat| St1R,—In view of the sale of the above company’s properties to the 
many mining companies, and knew something about them, and he | Birmingham and Harrowbarrow Mining Company, it may interest 
did not think there is any reason to complain. He was sure the board | someof your readers tostate that during the months of March and April 
had given the best possible attention to the subject. They would | last year there was raised from the Harrowbarrow lode 168 tons of } 
have observed that they had reduced the purchase-money by 900/. | arsenical and coppery mundic per month, which were sold at an | 
cash, and the mine now stands in a very fair way for progressive | average profit of 3s. 6d. per ton over labour and miners’ costs. This 
working ; but it does not answer to pick the eyes out of it, nor is it enabled the company to pay the drainage of the whole mine and the | 
g000d mining to take away ore until you have your sinking down to | oversight ; and would thus have partly paid the cost of working on 
its proper depth and your drivingsclear of the men who are about to | the silver lodes had sufficient capital been at their command to carry 
stope. He had very little doubt that they would bein a much better | out that work. This mundic lode remains equally productive to-day. 
position shortly. 1t was unanimously resolved that the petition for| Imever knew a commercial undertaking reach so nearly to suc- | 
winding-up be strongly opposed. Mr. Boyd (the company’s engi- | cess and miss it for want of a few hundred pounds. Everyone must 
neer) said that when in Norway 10 days ago he went carefully | acknowledge that 5000/. was not sufficient capital to purchase and 
through the accounts, and found them accurate. As far as its pro- | efficiently work a large sett such as that at Harrowbarrow. I trust | 
spects was concerned, they were extremely good. They had at the | the new company will do the property justice. J.N. DowLtne, | 
bottom of the shaft a large vein of copper, which seemed to be in- : - Late Secretary to the Wheal Fortune Mining OC mmpany 
creasing in depth. The mine was worthy of development, and would | Birmingham, Jan. 3. 

give, in his belief, zood results. 








Mounts Bay Consois.—The 24 heads of steam-stamps are | . aw a9 O5ss. 
erected j d 2] f f < : " eal Date. Mines. Tons. Price per ton. Purchasers. | 
neu ed, anc g00 parceis o! ore for market may now be expected. Nov. 18—Carnarvon. Gt. Con. 24 113...£9 0 0...... Walke r, Parker, & Co. | 
The numerous tin lodes at Sydney Cove are understood to be turn- | Dec. 30—Frongoch .....ccccc00. 40 eee 8 0 6 . Goodhart and Co. 
ing out well, and already arrangements have been made to increase | J#n. a seaencetats eal somes IL 6 : see —— Eyton, } 
the number of stamps. From Trebarvah and Pembro reports | ‘ini ‘ =n .= ate aay Wy | 
state the cutting of a lode in each is hourly expected. — ditto (Rims 28-3 Adam Eyton, 

TANKERVILLE Great ConsoLs.—The Tankerville mine is looking | wet y ore ae ; et Baccn Rtg & Co 
better than for many months past. At Pennerley an important im- | —Grogwinion . 30 ee Oia _ : 


provement is expected soon in the 120 east cross-cut on Warm Water North Grogwinion has sold a parcel of lead. 


lode. The 80 west on this lode is worth 3 to 4 tons of lead ore per | 











fathom. In the bottom of this level the lode is worth in places BLENDE,. 
8 tons per fathom. The stopes in the 80 east are worth together | Date. Mines. Tons. Price per ton. Purchasers, 
3} to4tons. At Potters Pit the late influx of water into the deep | 2°: 99—Fronguch _ af 8 eee ee Oe 
workings has prevented quite 30 tons of ore being got from this part. | Jan. 2—Owmystwyth ..... 30 ”. 3 5 6 ...... Swansea Vale Co, 
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ee or FIVE TONS of FLAT or CORRUGATED 
GALVANISED ROOFING, about 20 gauge. 
M. PERRows, “ News ” Office, St, Austell. 


AY TANTED, a SECONDHAND CORNISH PUMPING ENGINE, 
not less than 50-inch cylinder; also PUMPING SET, 20-inch 
| RAM, 110 yards LIFT. 

Send full particulars to “N. C.,” care of J. W. Vickers, No. 5 
Nicholas-lane, Lombard-street, London. 














OPPER, SILVER-LEAD, TIN, and MANGANESE SETTS 
| FOR DISPOSAL ; or a Secretary to form small companies, 
Cost-book preferred. Prospects excellent. 

Address, “ H.,” MINING JOURNAL Office, 26, Fleet-street, E.C. 








IN THE MATTER OF THE GLENROY LEAD MINING COMPANY. 
IN LIQUIDATION. 
HE CREDITORS OF THE ABOVE-NAMED COMPANY are 
required, on or before the Sth day of February, 1883, to SEND their 
NAMES and ADDRESSES, and the particulars of their DEBTS or CLALMS, to 
Messrs, J. H. MuRcuison and H. W. Lamp, of 8, Austin Friars, in the City of 
London, the Liquidators of the said company. ° 
And the said Liquidators hereby give notice that they will proceed, after the 
| said Sth day of February, 1883, to DISTRIBUTE the FUNDS of the said com- 
pany; and creditors who have not then sent in their claims will be EXCLUDED 
from participation therein. 
ALEXR. KERLY, 14, Great Winchester-street, London, E.C. 
(Solicitor for the said Liquidators.) 
Dated the 4th day of January, 1883. 


Wy Ess. PENNINGTON AND CO., STOCK AND SHARE 
Pt BROKERS, 13, MOORGATE STREET, LONDON, E.C., have FOR 
SALE the following, per share net :— 

50 Gold Coast, 22s. 6d. 70 Tolima “ B,” £1 15s. 
50 East Rose, 19s. 6d. 40 Goginan, 17s, 

0 So. Devon Uni., 1489 25 Frongoch Lead, 26s, 
0 Old Shepherds, 19s 6d 50 Mounts Bay, 14s, 150 Rossa Grande, 2s, 6d. 
0 Tresavean, 18s. 6d. 50 Carn Camborne. 10 Roman Grave!ls, 
BUYER of Glenrock, Indian Phoenix, Devala Moyar, Callao Bis, Nouveau 
Monde, Potosi, South East Wyna a4, Eberhardt, 50 to 100 shares, for cash, Sellers 


50 Rhodes Reef. 
100 Consoli., Gold, 4s. 
75 Pestarena, 4s. 


anno 








pe@0od INVESTMENTS in FOREIGN STOCKS, 
AILWAYS, and MISCELLANEOUS SECURITIES. 
See January Circular, containing special informa- 
tion of great value to Investors, Shareholders, &c. 
sent post free on application. 


9, CORNHILL, 
LONDON, E.C. 





| ORACE J. TAYLOR, 38, GREAT ST. HELENS, 
LONDON, E.O., STOCK AND MINING SHARE DEALER, 

Offers FOR SALE the undermentioned, all or part, at annexed prices :— 

200 Bwich United. 50 East Craven Moor, 10s 200 Silver Hill, 15s. 










100 Cootacovil, 14s. 100 Langford, 9s, 6d. 200 West Lisburne. 
300 Chontales, 2s. 30 New W. Caradon, 19s, 100 West Devon Con ,736 
100 Devon Friendship,6s 3 100 Parys Copper, 63. 9d. 100 West Crebor, 8s, 3d, 


50 East Blue Hills, 9s. 50 Prince of Wales, 11s 
50 8. Devon United, 15s 
MONA CONSOLS (Limited).—Mr. Taytor is the best person to consult before 
dealing elsewhere. 
WEST LISBURNE 
offers will be refused, 


50 Wheal Crebor, £234. 


AND BWLCH UNITED MINES (Limited).—No reasonable 


AMES TURNER, 17, DEVONSHIRE SQUARE, LONDON, E.C., 
DEALER in every class of STOCKS and SHARES. Special Business in— 

Cape Copper. Sentein. Pierretitte. 
SENTEIN.—From private and reliable information which [ have received, no 
doubt can now exist about this property proving most successful. The import- 
ance of the recent great discovery cannot be overestimated. I can strongly re- 
commend these shares at present quotations either to hold for dividends ora 
great rise. Cheques to be crossed, National Bank, London, E,C, 

M* 

4 MINiNG ENGINEERS AND INSPECTORS, 

86, LONDON WALL, LONDON, E.C., 

Have Agents in the varic 1s Mining Districts of Great Britain, the Continen 
Australia, and the United States of America. 


Inspections undertaken, either personally or by our Agents, and Reports o 
Advice as to Working given. 


TREGAY, MINING ENGINEER, REDRUTH, 
(Established upwards of a Quarter of a Century) 
ADVISES ON ALL MINING MATTERS. 
(WILD RIVER) 


| i ERBERTON 
i QUEENSLAND. 


Every information relative to the progress of lode-tin mining in the Wild 
River district (termed by geologists “‘ The Cornwall of Australia”) can be ob- 
tained by communicating with the undersigned. 





SSRS. J. TAYLOR AND 


CO 





TIN LODES, NORTH 


CHARLES JENKIN. 
** Herberton A‘lver'iser ” Office, Herberton, 8 ptember, 1882 


| Gale * 7 ABBOTT AND WICK ETT, 
pi STOCK AND SHARE BROKERS, REDRUTH. 
ORDERS BY TELEGRAM PROMPTLY EXECUTED. 
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THE MINING JOURNAL, 


(Jan. 6, 1885. 

















—— — — 


Motices to Correspondents 
—__—__—_ 


CHARLES TuomAs.—Another letter has been addressed to the care of the Mining 
Journal for Capt. Charles Thomas, whose address has several times been asked 
for in thiscolumn, The owner can have it upon stating probable name of 
writer—the post mark is Sydney, New South Wales—and paying 8d. for defi- 
cient postage and fine. If this letter be not applied for within three months, 
any others simi'arly addressed will be refused. 

OorrESPONDENCE.—“ N. N.”—Letters addressed care of the Mining Journal for 
correspondents whose communications are published in the “ Original Corres- 
pondence” columns are in no case forwarded, They are opened by the editor, 
and inserted or destroyed as he thinks desirable. Correspondence through 
the Journal is intended for the benefit of the readers generally, and cannot be 
permitted to be used merely for putting individuals in communication with 
each other, 

PiERREFITTE.—The letter from Capt. George Rickard is unavoidably postponed 
until next week's Journal. 

Appress—“ T. J.” (Northallerton).—The advertisement cannot be inserted; it 
would justify an action for libel. The fact of a man not being found at his 
office when called upon would not be accepted by a Court of Law as justifica- 
tion for advertising the offer of a “ handsome reward to anyone giving in- 
formation of his whereabouts.” Communication with the firm by registered 
letter will probably answer your purpose. 

Received, —“ L. G.” (Newark, N.J.)— “F. G. H.”—“ P. K.” (Penwortham)— 
““M. P.”—R. Rowe (St. Austell) : It would not be possible: there must always 
be an arrangement between the parties concerned—* Looker-On ” (Brussels) 
should send us some particulars—for our own information, if not for publica- 
tion—‘‘Old Reader” (Scarborough)—“ W. F."—“ T. J. H.” (Pontypridd): The 
question is, no doubt, important, but we really could not read your copy— 
“ Shareholder ” (Wheal Uny)—“ Shareholder ” (Canadian Copper). 








THE MINING JOURNAL, 


Rail 


ray and Commercial Gazette. 








LONDON, JANUARY 6, 1883. 
ee 
COAL FIELDS OF INDIA—THE KISTNA DISTRICT. 


With reference to a paragraph in last week’s Mining Journal, men- 
tioning a communication received from the Superintendent of the 


but I was told that no coal could ever be found there, but it has 
turned up in many of the places that both you and I predicted. 

Mr, R. Ogilvie (Dec. 17) writes that he is very glad to hear that 
Gen. Applegath’s undoubted claim to the discovery of coal in 
Southern India has at last been brought to the notice of the Gover- 
nor-General, and trusts that justice will at last be done. He had 
frequent opportunities of satisfying himself of the fact that Gen. 
Applegath discovered the existence of coal, as he repeatedly showed 
him specimens of it. He also alludes to specimens being sent to the 
Museum. 

Gen. Applegath may certainly be congratulated upon the evidence 
he has thus far collected, as few who read it will doubt that so far 


Kistna district, although far too little trouble appears to have been 
taken at the time to ascertain whether it was or was not coal. The 
evidence is complete that Gen. Applegath found a mineral substance 
in the Kistna district, and his brother officers affirm that he brought 
them coal and they burned it. 





| reasonable to suppose that it still exists there in 1883, and the inex- 

plicable circumstance that no one has been able to re-discover it 

would by no means indicate its removal. All miners know that a 
| metalliferous vein may be lost and not re-found without years of 
| search, and, although there is little analogy between the two classes 
lof deposit, their dissimilarity affords no evidence that a coal seam 
| cannot be lost in the same way as a metalliferous vein. The im- 
| portance of finding a workable coal field in a district not at present 
| yielding the wished-for fuel is so great that full credit should be 
| given to the discoverer. 





- 
THE CALIFORNIA (OF COLORADO) GOLD MINING 
COMPANY. 

| The necessity of capital for the development of mines is recog- 
nised in every country and in every district, and although it must be 
acknowledged that capitalists who select mining as a channel for 
j investment do not invariably obtain satisfactory results, the cause 
'of failure is not so much the absence of good mines in the market 
|as the circumstance that they are usually purchased without con- 
| sideration at prices which no practical miner would think of paying 
| for them, and left in the hands of the capitalists in an almost insol- 
| vent condition and without working capital. The amount of Eng- 
lish capital which has been paid to the immediate vendors of 


Geological Survey of India with regard to the disputed discovery of | American mines, as compared with the amount returned to them in 


coal in the Kistna district, Major-General APPLEGATH has for- 
warded us a series of original letters which can leave no doubt as to 
the General’s bona fides in the matter, whatever may have been the 
ground of dispute. The character of the documents will be readily 
judged of from the subjoined extracts, which will suffice to enable 
the Madras Government to judge of the substantial character of the 


evidence he offers, and of the necessity for giving the matter their | 


impartial consideration. 
In a letter dated Oct. 5 of the present year, addressed by Major- 
General Applegath to the Secretary to Government P.W.D., 


the shape of dividends, would show a lamentably unsatisfactory 
account from the shareholders’ point of view ; but, for fact, neither 


| the Americans, as a nation, nor the minesof America are in any way 


| responsible, 


The shareholders, as purchasers, are alone to blame; 
they have purchased without sufficient investigation into the value 


|of the properties offered or have relied upon the reports of men 


Madras, it is complained that Mr. Medlicott does not allude to the) 


General’s first letter to the Court of 
announcing his original discovery of coal in 1851, and that through 
ignoring that letter unjust and unfair conclusions are drawn. He 
mentions that in 1868, in the presence of the late Prof. Oldham, 
Mr. Stuart, M.C.S., himself, and the late Mr. C, AS. Oldham, the 
Rajah of Mooktialah, who resides near the Pallair river, spoke most 
distinctly as having seen the coal burning in the bed of that river; 
he considers the omission of the Rajah’s statement does him a grie- 
vous injury and injustice. Astothe allusion to him as one unin- 
structed, he remarks that he may be, but that he discovered coal in 
the Madras Presidency before Mr. Medlicott entered upon his Indian 
service, and now while Mr. Medlicott holds up to ridicule his 
report, and suggestions of coal associated with or occurring with 
the rocks of the Palndd, he leaves himself and his survey a 
clever little loophole to creep through in the shape of a local 
deposit which he suggests may be discovered there at some future 
time, but which discovery, however, can never be, the General ven- 
tures to submit, an independent one but merely a verification of his 
own long disputed coal. He says that the boring machinery sup- 
plied him, with the sappers in 1870, was merely Norton’s water- 
boring tools sent from Secundrabad. He considers it unfair to quote 
Mr. Foote’s opinion as unfavourable to him, since Mr. Foote has 
been reported in the Madras journals as having expressed a favour- 
able opinion regarding the resemblance of the rocks in the Senga- 
reng coal field and the Juggiapettah district. He reminds the 
superintendent that at Calcutta he pointed out to Messrs. Medlicott 
and Ball several cases in the Calcutta Museum containing Rani- 
gung and other coal rock specimens as identical with the rocks 
of the Kistna district. He repeats that the borings of 1874 were 
not made in accordance with his suggestions either as to nature, 
position, or depth. He considers there should be an investigation 
into the cause of such glaring unprofessional bias against the exten- 
sion of the Kistna coal enquiry as has been exhibited. He remarks 
that in July, 1882, Mr. Medlicott declares the Kistna (Applegath) 
coal as a myth, yet about eight years ago Mr. Medlicott’s opinion 
was reduced to the conviction that there must be some combustible 
rock there, or that Col. Applegath must have been deceived. The 
General affirms that the Kistna coal discovery was a genuine one as 
he states. In conclusion he records two important facts taken from 
published documents of the Survey—the first is that the late Mr. 
Charles .£. Oldham actually found coal fossils in the eastern por- 
tion of the Kistna district in 1868 (Annual Report, 1868) ; the second 
that Prof. Ball does not give the exact situation of the boulder bed, 
whence the General assumes that it is the boulder bed on the land 
adjoining and belonging to the Mooktialah Rajah, Kistna district, 
which the General reported in 1873. He aflirms that the coal found 
in 1851 was on the banks of the Pallair, within two miles of the 
boulder bed. 

The Government of Madras P.W.D., by Col. Sankey, acknowledge 
Gen. Applegath’s letter, under date Nov. 27, 1882, with the notifica- 
tion that the Governor in Council has ordered the communication to 
be recorded. 

One of the General's brother oflicers—J. W. Belt—under date, 
Edenbridge, Nov. 9, writes:—I perfectly remember my being in 
command of the hill fort at Masulipatam in 1850 and again in 
1851, and your efforts to find coal near Juggiapet by the Nizam’s 
frontier, of your often and often saying you would find it yet, and 
of my hopes that you might but fears you would'’t. ‘ How 
your Calassie had a big haversac full of coal, how I burnt a big 
piece and pronounced it very slaty, and how you would have it all 
surface coal would be more or less so To question your 
hona fides is nonsense, but if it was trae coal or not we had then 
no means of pronouncing definitely. True coal or not I 
cannot tell, but whatever it was it was there in situ undoubtedly, 
and is there now I should say. z 

Mr. Alex. Hunter (not knowing the 
unable to give them correctly), under date Edinburgh 
writes—I remember most disti i 

coal from you, and having kept it 
some to the 


slaty. 


are 
Nov. 26,1881, 
tly having received the sample of 

f Arts—I think you 


several officers’ titles we 








at the S 


sent Museum also—till February, 1858, when I came 
home on furlongh. When I returned to India in 1850 I found that 
aclean sweep had been made of the minerals that I left ; some of them 
had been given to the Museum, and a great: any bh i] been thrown 


away. .. 1 also remember re ng from ( Fred Cotton a 
large piece of rather poor coal, nearly 3% ft. long, from the G ery, 
shortly after I got your sample. This was tested and sent to the 
Museum, but was not thought to be l « ch for ste ers It 
was a superficial outcrop, but they soon came upon better jualities, 
and these were profitably worked. I next 1t some coal sent me 
from the Nellore district, but they said that was the remains of a 
bag of English coal used by s yme engineers in smelt 2 very fine 


] 


copper ore that had been discovered there I next got coal shale and 
bitumen sent me from Koud Opalpand, near Ghooty, by Major Bisset. 
That went also to the Museum. Then more samples from both the 
Kistna, the best coal from Chanda and the Godave ry, some came 


also from Nagpore, and last of al! coal from Cuttack. We got some 





very good coal fossils from Streepermatoor, and one from Chingleput, | he will retain it. 





Directors, Leadenhall-street, | 


appointed by vendors or promoters, who naturally select an in- 
spector who will give a report which will encourage the public, 
instead of securing an independent inspection before risking their 
capital. Recognising these facts, the executive of the California 
(of Colorado) Gold Mine Company have been careful to secure pro- 
perties which they eenfidently affirm wi!l compensate British capi- 


|talists who have invested in American undertakings for the many 


disappointments they have suffered. 

The purchases by the company have been made upon terms which 
are considered equitable, and, as the Chairman of the meeting held 
last week stated, the California Mine made very large profits for 
five years before the present compary acquired it, and in the last 
ten months realised 23,000/. profits. The previous historical accounts 
of the mine showed that until they got down to a certain depth it 
was extremely fluctuating, and it was abandoned more than once 
because they got into very hard rock, which did not pay until the 
500 level was reached. That was a characteristic of many true fis- 
sure veius, which was, unquestionably, the most reliable class of 
mining they could have to deal withif they got such marked charac- 
teristics as the California had: but as all mines of this character 
had been filled up from below it was only natural to suppose that 
the best improvement was to be found below. It had been the his- 
tory of the California Mine. The main shaft was down 1100 ft, 
| when this company took possession, and it was now down between 
1300 and 1400 ft., and the deeper they went the better it was. They 
were all familiar with the great results which attended gold seeking 
in Colorado, California, and Australia, Those results arose originally 
from working placer mines, where the surface ore was washed out, 
and a great number of men couid be put to work, and the results 
were very large for a short time, and then the fields had been ex- 
hausted. But the district in which the California Mine was situated 
was seamed with valuable true fissure veins, and he was the more 
encouraged to go into the California from the great results which 
were accruing to the other mine in sight of it—the Donaldson— 
and from the fact that similar classes of mines were being developed 
in a similar manner, for it was an additional proof that this class of 
mine was the best that they could go into for steady work. 

With regard to the present position and prospects the remarks of 
the managing director, Mr. Francis A. Sands, cannot but be regarded 
as satisfactory. He observed that of the sharehoiders knew 
that his name had been closely identified with the property for 








most 


some time, indeed, so absolutely true is this fact, that it may with- | 


out hesitation be affirmed that upon the resuits of the California 
and neighbouring mines under his control, and for the judicious 
development of which he is virtually entrusted with the expenditure 
of British capital, the shareholders will decide whether or not he shall 
continue to enjoy the unlimited confidence they now place in him. 
His readiness to accept the ordeal cannot but redound to his 
credit, and satisfy his supporters that he is sincere in his belief that 
he is acting for their benefit. He declared at the meeting already 
mentioned that he felt that in the California Mine the English 
shareholders had obtained a thoroughly good property, and he re- 
commended an increase in the machinery, as he saw it was abso- 
lutely necessary to carry the mine below the then depth, which 
was 1100 ft. It had since been sunk to between 1300 and 1400 ft., 
and it was obvious that heavier machinery would be necessary in 
order to maintain the regular output of the California Mine. When 
he returned to London he found that the negociations had been de- 
layed, and, in the meantime, he had been appointed the agent of the 
vendors to complete what was necessary on this side. Then came 
the prolonged negociations of which they had heard so much. The 
money had not been raised for machinery, and the works came to a, 
stand-still. In the meantime the company earned a profit of 40007. 
which was placed to the credit of the company, although the pro- 
perty had not been made over tothe company. He was requested 
to go to Colorado early last winter, and take over the property for 
the company. In the meantime he had been assiduous in proposing 
to the vendors to accept a portion of the purchase-money in shares 
instead of cash, which they did, as they saw their way to so great a 
profit. They went on with ry, and had now the most 


p ywerfal machins ry ever erected in Colorado. They ha 1 purchased 


the mach 











an adjoining property, but really there was no physical ‘boundary 
between the two properties, The Hidden Treasure had an equally 
high reputation with the California, and with the Hidden Treasure 
Mine the directors had also acquired a mill which was regarded as 
the finest water-power mill ever built in the States. He had been 
ongratulated over and over again by citizens in the pla mm the 
company having acquired these mines, and he might say, on behalf 
of the Colorado people, that they really felt great delight, and 
he believed most sincere delight, to think that the celebrated 
California Mine, together with the Hidden Treasure, had come into 
the hands of English capitalists. Thelocal feeling was one of pride, 
and the company would always receive the most hearty co-opera 
tion on the part of those with whom they had to do out thers ; r 
his own part he re ully believed that he could heartily con 

the shareholders upon havir vequired the property Its fut 

one which would go on ) the most brilliant manner for years to 


come. It only wanted proper management, and he thought that had 
been secured 

That Mr. Sands at present enjoys the full confidence of the share- 
holders is beyond question, and it rests entirely with himself whether 
In the California and Hidden Treasure Mines the 


| 


shareholders have properties with which they are satisfied, and 
which, if properly worked, are likely to give satisfactory profits. If 
profits have really been earned up to the end of December—-that is 
to say, if nothing whatever has been charged to capital account to 
which any individual shareholder can reasonably take exception— 


| by all means let a dividend be declared; but shareholders should 


remember that many concerns have been ruined by the premature 
payment of dividends and the improper transfer of revenue expendi- 
ture tocapital account. The prospects of the company, as it at present 
stands, appear to be excellent, and it is much to be hoped that 


| nothing will be done to change its present satisfactory basis. 


back as 1851 he really found a black combustible mineral in the | 


If it were there in 1851 it is but | 


} 





Our GOLD SuppLy.— Referring to the remarks on the gold fields 
lately discovered on the new line of railway from Leon to Corunna, 
in’the north-west of Spain, it is not surprising that doubts should 
have been expressed in some quarters as to the existence of these 
auriferous gravels of sufficient richness to work. These doubts are 
set at rest by the fact that Mr. W. 8. Welton has not only visited the 
spot and reported, but that he has this week returned to Spain to 
commence the preparatory works. Our readers cannot fail to be 
familiar with Mr. Welton’s name, as he has for many years been con- 
nected with hydraulic mining in America. He estimates the gravel 
beds of the Astorga banks to average one to two shillings per ton, 
and as they are very favourably situated and easy to work, owing to 
the absence of clay, they should not cost more than one penny per 
ton to wash. The North Bloomfield (California) Hydraulic Mine has 


| published its last month’s results as 200,000 cubic yards, washed by 


15,000 in. of water, the cost being 14d. per ton. A cubic yard 
averages about 14 to 1} tons, so that upwards of 30,000 tons were 
operated on. The results of, say, 1000 in., which Mr, Welton hopes 
to obtain, will give results which we leave our revders to calculate 
for themselves, 

INDIAN GOLD MINES.—It is stated that Mr. Arthur Madge, 
F.C.8., has by this time about arrived in India with five sets of the 
Britten-Readwin pans, and is entrusted by Mr. Readwin with his pre- 
pared mercury, for the purpose of testing on the spot the Colar auri- 
ferous minerals by the Readwin process of amalgamation. Some 
surprise is expressed that such a common sense movement was not 
made long ago. 

THE West AFRICAN GOLD FieLps.—The Chairman of the com- 
pany, Commander Cameron, R.N.,C.B., starts to-day from Liverpool, 
by the Nubia, to inspect the property of the company and overlook 
the engineer and mining superintendent there, and arrange for the 
immediate shipment to England of samples of quartz rock in quan- 
tities for treatment and assay here. He will represent the African 
Gold Coast Syndieate. 





Tue WEARDALE LEAD MINeEs.—The unfortunate state of things 
which for a considerable time past has existed at Mr. Beaumont’s 
lead mines in the Weardale district has at last culminated in their 
entire stoppage, so that there must necessarily be a vast amount of 
misery resulting from the course adopted. The miners have not cer- 
tainly been receivers of heavy wages, and not long since had to pro- 
test against the proposed change in the system of payment. Mr. 
Beaumont’s brother has worked hard to keep the men going, bnt he 
is powerless in the matter. The Kcclesiastical Commissioners, it may 
be assumed, have not made such concessions as was satisfactory to 
Mr. W. B. Beaumont, the lessee, and no doubt that gentleman has not 
found lead mining profitable, or at least anything like so profitable, 
as it was a few years ago. But he is only one of many who are ina 
similar position; yet we do not hear of lessees throwing up their 
leases because the price of lead is particularly low. There are very 
few families in the kingdom that have done so well out of lead mines 
as that of Mr. Beaumont, M.P., for it has realised many fortunes for 
them for generations past; indeed, the Member for South North- 
umberland must himself have made vast profits in the working of the 
mines, and it was stated not so long since, when trying to come to 
an arrangement,he was asked by the Ecclesiastical Commissioners as 
to the amount of profit he had made in some year, but he declined 
to give anv information on that delicate subject. But that it was 
considerable does not admit of a doubt, and we need not go back so 
many years to show this. The later quotation (Dec. 30) for English 
pig-lead (W.B.) was 142. 7s. 6d.; but in 1874 the mean price of the 
same was 23/. 6s. per ton. In the last-named year there were raised 
at Mr, Beaumont’s mines 7486 tonsof ore, producing 715 tons of lead, 
and 41,486 ozs. of silver. Surely there must have been a large profit 
with such a yield, and with such good prices as then ruled. Since 
then prices have certainly come down, but there is no reason for be- 
lieving that they will not go upagain. But it is not every lessee that 
is able, in a bad season, to throw up the lease, and if such were the 
case, many, we believe, would be only too glad todo so. Owners of 
coal mines, for instance, have had a hard time of it, for some of 
those whole leased coal in 1873, when the price of it was nearly three 
times as much as at present, still struggle on, and this Mr. Beaumont 
knows, for he is a large lessor of coal in the West Riding, and we 
have been led to understand that he has the reputation of looking as 
sharply after his rents as most people do, without considering the 
price of coal, or whether the mineowners are gaining or losing money. 
In the interest of the poor miners, who may be said to be indigenous 
to the soil, it is to be hoped that the miners will not be allowed to 
remain idle, otherwise there must be a vast amount of misery amongst 
a class of workers who have not been used to high wages, who are 
easily satisiied, and the majority of whom are almost incapable of 
following any other employment than that of lead mining. 

ANDERTON TIN Mine.—This enterprise seems to be full of vigour 
and life, and the year opens on it with very flattering evidence of 
The shares are being dealt in at 1} to 18, and present 
appearances indicate that the price will go higher at a very early 
date. We understand that the lode being now taken away in the 
adit is reckoned to be worth little if at all short of 1002. a fathom, 
and is holding down richer as it is followed downward. The shaft 
is down some 70 fathoms, very near to the lode lately discovered, 
but which has not been worked on as far as known below the adit 
level. A powerful pumping and stamping engine has been pur- 
chased with the intention of following this lode down and using it 
as an anxiliary to the present water-power stamps, by which very 
satisfactory tin returns have been made in the past year. The 
necessary orders have been given to proceed at once with the 
erection of this engine to plans in course of preparation, and as its 
price is provided for out of funds created for the purpose, and the 
cost does not fall upon the mine, the shareholders have had placed 
in their hands a large increase to the value of their property. A 
movement in the tin standards upward would at once bring Ander- 
ton into the market with a good parcel of tin now cleaned and 
stored waiting the upward movement in price so generally expected 
when the holi over, From all accounts very few tin mines 

r with so good prospects of an early and substantial 
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COPPER \lessrs, JAMES Lewis and Son (Jan, 1) write :—At the 


beginning of D ner the value of Chili bars of good ordinary brands was 
f s, to 662. 10s. per ton, but from this price they gradually receded to 657, § 
net and sharp cash onthe Stiult, An activedemand then sprung upand prices 
sdvancel ont 4th and ith to 662. usual cash terms, but declined again, until 
on the 9th 64/. 158. was accepted for immediate cash. From this point there 
was againar ion to 66 isual 14 days on the 14th, but in the afternoon the 
market “am wir led to 652 Advice of charters to the 15th for 
; 3 fin which 1990 tons fine in bars and ingots and 400 tonsin ores and 
rezulus ar I mid, an? 200 tons in bars for France) further depressed the 
market » the extent of per ton, Large purchases of furnace material 
shout 2 i being made by the smelters, the value of Chili bars im 
proved, and ! 15s. was offered for cash bars, and 6 12s. $d. for three months 
prompt, b in consequenee of a failure in Glasgow prices again gave way ahout 
! ton The total visible supply is 47,126 tons fine (this does not include 
1 " vy du igainst 49,769 tons on Dee, 1, s tons Jan. 1, 1832, and 
Jan. 1 
Messrs. RricHaArpDsoNn and Co (Jan. 1) write: There has been no 
pit t ngd nyu the past month The private sales consist of New Que- 


brada ore 


i 33 tons (yellow), at 12s. 64., and 629 tons (ruby) at 12s. 94; Betts 
Cove ore 2338 tons at 12s. 6d., regulus 74 tons at 13s., Rio Tinto precipitate 1150 
tons at 13s., regulus 244 tons at 13s., and 209 tons Union ore, The stocks of 
foreign copper produce remaining at Swansea unsold this day, are—Chilian ore 
1083 tons, regulus 4696 tons, copper 8061 tons ; Cape ore 4520; Newfoundland ore 
1116 tons; Spanish ore 110 tons, precipitate 350 tons; Portuguese ore 236 tons, 
precipitate 26 tons; Italian ore 77 tons; British ore 519 tons=total ore 7645 
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tons, regulus 4696, copper 8061 tons. precipitate 376 tons. These totals repre- 
sent 12,130 tons fine copper. i 
_— Messrs. Henry Rogers. Sons, and Co. (Jan. 3) write:— 
Although our total exports during 1882 have been large, general complaints are 
rife in the metal trade concerning the results of the year. Some slight progress 
has been made towards decreasing the huge stock of Scotch pig-iron; but the 
rospect of a r American demand for the ensuing year more than counter- 
balances this improvement. Further, as the agreement to restrict output has 
been abandoned by the Scotch makers, it is felt that at any moment production 
may be increased. {n both copper and tin there has been a large turnover, but 
heavy fluctuations in price have taken place resulting in failures, The close of 
the year has witnessed a crisis in the South Wales tin-plate trade, which has 
for some time past appeared inevitable, though long deferred. All our mar- 
ets have fallen during the year. Pig-iron opens in 1883 3s. 9d. lower than at the 
commencement of 1882. In manufactured iron, marked bars are in some cases 
10s. higher, but the general prices are unaltered or lower. Oopper is 5/. 10s., 
tin 152, 15s., spelter 30s., zinc 2/., lead 303s. lower than a year ago. 


_— Messrs. FRENCH and Smita (Jan.4) write—The past year opened 
with advancing prices and sanguine expectations, which were not long main- 
tained. Financial troubles in France early developed themselves, and with the 
breakdown of the Union Générale and its offspring confidence was completely 
shaken. The produce markets, although not directly concerned in these dis- 
asters, are still suffering by a lack of outside public interest. The Egyptian 
war and the fear of European complications brought about some realisations, 
andextreme caution was everywhere shown. Trade statistics were generally fa- 
yourable, consumption was large, and stocks decreasing, but the scarcity of gold 
and the depreciation of silver, together with a proposed revision of the Ame- 
rican protective duties, tend to upset all calculations, and operators are rather 
on the look-out for new lines upon which to base their operations. 


being called upon by the Government to do so; but, under any cir- 
cumstances, bona fide investors in these stocks have scarcely any 
cause for anxiety, for by the terms of the original concession any 
reduction of rates is not in any way to imperil the payment of 8 
per cent. on the Ordinary stock; and even regarding the position 
from the worst point of view, this stock as an 8 per cent. security 
could hardly be considered too dear at the current price of 1354, 
while the safety and soundness of the Debentures and First and 
Second Preferences must be unquestionable, protected, as they are, 
by 2,254,720/. Ordinary stock earning a dividend of at least 8 per cent. 

EAST ARGENTINE RAILWAY.—From the report of the Finance 
Minister, it would appear that the Government contemplate the pur- 
chase of this railway. After referring to the heavy claims of the 
company for the guaranteed interest, it states that— 

“ pending the opportunity of purchasing the line, which is the 
logical consequence of events, the Government will, with 
scrupulous punctuality continue to pay the sums due to the 
company.” 

This is satisfactory news, and should render the 20/. shares worth 
considerably more than their present price, especially as a dividend 
of 13s. per share has just been declared on account of arrears for 
1881. A further sum of 60,0007. accrued on Dec. 31, 1882, making 
the total still due, after payment of the above-mentioned 13s. per 
share, about 2/. per share. 

NEW YORK, ONTARIO, AND WESTERN RAILROAD.—It is 
still confidently expected that this line will be open to New York 
next month. In view of this, and for the reasons so fully stated in 
my last circular, I think the stock may safely be bought at the pre- 
sent low price, as it is certain to have more attention directed to it 
when it becomes a through instead of a local system. 

NORFOLK AND WESTERN RAILROAD (formerly the Atlantic, 
Mississippi, and Ohio).—Since the time when I recommended in- 
vestments in the bonds of this railway (under its old title), and when 
very considerable profits resulted, the progress of the line has been 
steady and continuous, and the Preference shares have now for some 
time been earning 4 per cent. dividend. The railway occupies an 
exceedingly favourable position, the port of Norfolk being one of 
the best on the American coast, and the district which it serves being 
rich in all sources of traffic. 

Hitherto the earnings of the railway have been almost exclusively 
derived from local business, but now that it has secured a junction 
with the Shenandoah Valley Road, by which access to New York, 
Boston, and the Northern States is obtained, a great development 
may be confidently anticipated. The new extension (the New River 
Road), which will be opened on Feb. 1, is expected to yield very 
good results, and it is estimated that it will not be long before the 
company is enabled to earn the full 6 per cent. on its Preference 
capital. 

The securities of this railway may therefore safely be regarded as 
sound and progressive. The 6 per cent. Mortgage Bonds at 105 are 
decidedly cheap, and especially so by comparison with similar 
issues of other American lines; while the 6 per cent. Preference 
shares of $100 each, at the present price of $50 (or 50 per cent. dis- 
count), are very attractive, the yield to an investor, even on the 
basis of the present 4 per cent. dividend, being 8 per cent. In view 
of the probability of the full 6 per cent. soon being earned, a sub- 
stantial improvement in capital value may safely be anticipated. 
In September last the price was 61, and the fall since then has been 
wholly due to sympathy with the depression in American Railway 
Stocks. A speedy recovery is likely to take place. 

NEW YORK, PENNSYLVANIA AND OHIO RAILWAY.—It 
must have been a matter of deep regret to all bondholders who 
attended the recent meeting to witness the hostility displayed by 
the trustees and their supporters towards Mr. Allport. The valuable 
services of that gentleman were secured with great difficulty, but 
having somewhat unwillingly undertaken the duty, he discharged 
it conscientiously. Judging from the painful exhibition of partisan- 
ship, I feel satisfied any real holder who listened to Mr. Allport’s 
statements as to the dangerous situation, and the risk of making an 
alliance with the Erie, would immediately, upon learning the 
triumph of the voting trustees, dispose of his bonds. This is what 
has taken place, hence the flatness of the market. The very name 
of Erie causes a spasm in the pockets of English investors. The 
guarantees of the company have been repudiated with steady uni- 
formity, and I am satisfied that, if the voting trustees have their way, 
and persist in making a lease to the Erie, any value which the First 
Mortgage Bonds now possess will disappear. 

PHILADELPHIA AND READING RAILROAD.—Considering 
the wearying dry rot which has lately characterised the whole 
American market, it is not surprising the stocks of this company 
have suffered in sympathy, although the prospects would justify a 
the Lancashire and Yorkshire must be very defective, and the sooner | better tone. The annual general meeting will be held in Phila- 
sharehelders bestir themselves to bring about a change in the | delphia on Monday next, the 8th inst., when it is probable an an- 
administration the sooner may they hone to see their property com- | houncement will be made as to the termination of the receivership. 
manding the value to which its exceptional geographical position | This once accomplished, the company ought to be galvanised into 
entitles it. fresh life, as there is no doubt the hands of the executive are com- 

GRAND TRUNK RAILWAY OF CANADA.—There can be no} pletely tied at present, and all financial operations are checked, 
question that but for the depression which overshadowed the mar- 
kets during the past few weeks the stocks of this railway would have | year will be of vital importance to the company, as it will bring it 
shown a continuance of that marked improvement which character- | into close alliance with the Vanderbilt interest, thus benefiting the 
ised them throughout the preceding months of the year. The most | coal business in a marked degree. I think both the shares and the 








SOUND INVESTMENTS. 
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The only noteworthy feature of the Stock Markets during the con- 
cluding month. of the past year has been the almost universal de- 
cline in quotations, resulting from the closing of speculative accounts. 
It has been apparent for some time that the markets generally were 
suffering from the incubus of large outstanding transactions for the 
rise, and until this was removed it was hopeless to look for any im- 
provement in values. A gradual process of reduction has therefore 
been in progress, with the natural accompaniment of lower prices. 
The outlook, both politically and financially, being unclouded, a 
favourable opportunity is presented to bona fide investors to purchase 
securities advantageously, especially as in the majority of instances 
the half-year’s dividends are included in current prices. 

ENGLISH RAILWAYS.—A review of the past year records two 
very startling facts to which investors in such a stable class of pro- 
perty as English railways are unaccustomed, viz., a very severe fali, 
amounting to 21 percent.in the Ordinary and 324 per cent. in the 
« A” stocks of the Brighton Railway, and 11 per cent. in the Ordi- 
nary and 14 per cent. in the * A” stocks of the South Eastern Rail- 
way. In view of the manipulations to which these stocks are 
periodically subjec:ed, it is surprising that investors can be found | 
who are sufficiently courageous to purchase them. Of the English 
railways recommended in this circular during the past year, Great 
Western rose 84 per cent., Great Eastern 6 per cent., North Stafford- 
shire 34 per cent., and although Chatham and Dover has fallen 2} 
per cent., the depreciation is unimportant by comparison with the 
two other neighbouring southern lines above-mentioned. With 
respect to Great Western stock, I hesitate in advising purchases for 
the moment in consequence of the depressed condition of trade in 
South Wales. The North Staffordshire Railway is making satisfactory 
progress, and the Ordinary stock may safely be regarded as an im- 
proving investment. During the past few days Great Eastern stock 
has fluctuated in value, owing to ramours that the forthcoming divi- 
dend would be disappointing. It is impossible to estimate the 
amount of the distribution with any degree of precision, but I think 
it more than probable that last year’s rate will be exceeded, not- 
withstanding that the new extension to the North has as yet had but 
little opportunity for development. 

LANCASHIRE AND YORKSHIRE RAILWAY.—This railway 
occupies the unenviable position of being the only instance of non- 
development amongst English lines during the past ten years, and ! 
the day cannot be far distant when a change in the administration 
will be demanded by the proprietors. It should be one of the very 
best railway properties in this country, as it traverses the richest 
and most populous districts of England and has the command of 
the vast traffic of the cotton and woollen mills, coal fields, iron- 
works and foundries of Lancashire and Yorkshire. In 1881 an 
amalgamation with the London and North-Western Railway was 
almost on the point of being carried, and at that time North- 
Western stock was quoted 145 and Lancashire and Yorkshire 155, or 
10 per cent. higher. The positions are now completely reversed, for 
the former has advanced to 177, while the latter has fallen to 129}. 
Comment is superfluous, but it is palpable that the management of 





impartial reader of this circular must admit that events have not! Deferred Income Bonds may safely be bought as a lock-up invest- | 


only justified the views expressed, but have exceeded my most san- | ment. 
guine anticipations. Without wishing to re-open the vexed question| _TRAMWAYS.—There has been a little more activity in the market 
of “ Fusion,” I cannot, ‘as its persistent advocate, refrain from quot- | for these shares of late, and symptoms are not wanting of their re- 
ing the views of the directors as expressed in their report just pub-| turn to popularity amongst investors. Those of the foreign com- 
lished, to the effect that— panies have again been most in request, the dividend prospects being 
“ They congratulate the proprietors on the benefits already | very good. Amongst this group the shares of the Anglo-Argentine, 
derived from the joint working of the two systems, On the} Bordeaux, Calais, and German are prominent. The Calais Company 
marked success which has so far attended the substitution of | have already announced their dividend at the rate of 6 per cent. 
identity of interest and unity of managemeut in the place of | The new issue of shares will be made next week * 7 strongly ad- 
separate control and continual dissension, and on the com-| vise subscriptions for them, as there can be i as to this 
mencement ‘of a new era with improved prospects, under | being a well-managed and prosperous compan, snticipation of 
arrangements equitable to the various interests involved, and| the dividend announcements by the three othe panies men- 
satisfactory to all classes of the proprietors of the now united | tioned, I advise investments in the shares with perfect confidence. I 
company.” | think Tramways of France shares are also well worth attention at 
In view of the position already attained, and the prospects open-| the present low price. 

ing, it is surprising that quotations of theThird Preference and Or- The result of the past half-year’s working on most of the English 
dinary (the reversionary stocks of this railway) should remain at | tramways promises to be satisfactory, and I think there will pro- 
practically the same level as they were nearly two years since, and| bably be some pleasant surprises in those companies which have 
when, on the announcement of a mere fractional dividend on the | hitherto not paid any dividend. 





These shares are therefore cheap at the present price of 
Those of the Liverpool and Provincial Companies are also 
I fully expect the Liverpool dividend will be 


Ordinary to 264. At that time, hopes of fusion had been almost | last year. 
abandoned, and yet in face of its accomplishment and unprecedented | 82. 10s. 
traflics, which now indicate the earning of 4 per cent. on the Third | likely to improve. 
Preference, the prices are still only 60 and 27} respectively. Such | 6 per cent. 
values are totally incommensurate with the steadily improving pro- 
spects of the line, but it cannot be long before holders are rewarded | tion on a large scale of the wire-rope system of working tramways 
with a substantial advance in all securities of this railway. which has been so successful in America for some years past. 
MIDLAND RAILWAY OF CANADA.—Under the agreement with TELEGRAPHS.—Holders of Atlantic Cable stocks have 
the Grand Trunk this line is quietly developing, and there is, there-| sorely perplexed during the past year, owing to the rumour, for 
fore, an increasing demand for the Five per Cent. Mortgage Bonds,| which no doubt there was substantial foundation, that two com- 
both of which can still be purchased below par. 
the dividend is payable in January and July, and the other in May | I have reason to believe that such a wanton waste of money is happily 
and November, hence the disparity in quotations. likely to be avoided. The difficulty always has been that the Engllsh 
MEXICAN RAILLWAY COMPANY.—The features of the past! cables were completely at the mercy of the Western Union in Ame- 
month as affecting the stocks of this railway have been somewhat | rica in consequence of their monopoly of the land lines, and this 
anomalous, for while on the ene hand traffics have continued to in-| has always been as strongly objected to across the Atlantic as on 
crease in a remarkable degree, quotations have fallen somewhat | this side. It is hoped that a remedy has at last been found in the 
heavily. The reaction is attributable to the circulation of a variety | establishment of independent Cable Offices in New York, and that 
of adverse reports, of which the most important was to the effect that | the reasonableness of this proposal will prove satisfactory to all 
the Mexican Government had called upon the company to reduce | parties. 
their rates in consequence of the recent dividend payment on the Ordi- The Eastern Cables are doing a good business, and a duplicate line 
nary stock having exceeded 8 per cent. At the company’s office no| will shortly be laid from Hong Kong to Shanghai, connecting other 
official intimation has been received upon this subject; but any | ports on the coast. This duplication has been rendered necessary to 
shareholder who attended the recent meeting, or who read the re-| meet the increased demands of the mercantile community. 
port of the proceedings, must have been quite prepared for such an All the cables of the Atlantic, Eastern and Eastern Extension Com- 
eventuality, as the Chairman pointedly referred to the subject, and, | panies are in perfect working order. 
having discussed it in all its bearings, added :—*“ My own opinion ofa CANADIAN LAND SPECULATION. 
reduction of rate is that it will be in Mexico, as in all other coun- | head have provoked angry comments in 
tries—a benefit to the company.” It is quite possible the company | dently being thought very presumptuous 
may, as on former occasions, reduce certain of their tariffs without cept the flow of British capital into the 


My remarks under this 
the Canadian press, it evi- 
for anyone to dare to inter- 
Dominion, or to doubt the 





The opening of the Williamsport Extension in the spring of this, 
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Already the Hull Company have | 


Third Preference the price of that stock advanced to 564 and the | announced a dividend of 6 per cent., comparing with 34 per cent. | 
e n ! points to a period not far distan 


A very powerful company is about to be formed for the introduc- | 
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value of whatever security may be offered. There are two sides to 
every question, and the more the snbject of land speculation in 
Canada is discussed, and the views of its promoters become known, 
the less alluring does it appear to English capitalists. It has gene- 
rally been regardedas an axiom in this country, that where any artic! 
is in large supply prices must be low and profits proportionate, and 
it is, therefore, inconceivable that in Canada, where there is ‘and in 
superabundant quantities for sale by a variety of vendors, all of 
whom are anxiously waiting for buyers, any such startling results 
can be obtained as has been predicted by those responsible for the 
recent inflation. 

HUDSON’S BAY SHARES,—The wild speculation in these shares 
has been one of the most prominent features of the past year, and 
heavy losses have already been sustained by those who were induced 
to purchase at high prices under the mistaken idea that, because a 
few exceptional town lots had been sold at fancy prices during the 
recent mania in Canada, the remainder of the land at present owned 
by the company, together with whatever it may become entitled to 
from the Dominion Government during the next 37 years, should be 
equally valuable, The disappointment occasioned by the non-pay- 
ment of a dividend for the past half-year’s trading, and the absence 
of any remarks by the Chairman or directors at the recent meeting 
which could be interpreted as a support to the speculation in land, 
has had a most depressing effect upon those who bought large parcels 
of shares to resell at a profit. 

The average dividend paid by this company during the past six 
years has been 7s. 6d. per share, or 24 per cent. on the yresent par 
value of 151. At the current quotation of 31/7. 10s., therefore, the 
yield would be less than 1} per cent., and as the shares are over 100 
per cent. premium, it would appear that very many years’ proble- 
matical profits from land sales are already anticipated in the price. 

INDIAN GOLD MINES.—The doubts which have been so per- 
sistently raised as to the honesty of these enterprises, and as to 
whether any gold really exists in India, are likely to be soon most 
effectually dispelled, the announcements made during the last few 
days by three of the leading companies giving promise of most 
satisfactory results. Strengthened by the accumulated testimony of 
reliable experts, I have never lost confidence in the ultimate out- 
come of the four companies which I have recommended at various 
times, and I think now that those who may wish to reduce the 
average cost of their investments may prudently do so by pur- 
chasing Phoenix, Glenrock, Trevelyan, and Consolidated shares at 
the present depreciated prices. With reference to the Consolidated, 
it was stated at the recent meeting that active work at the mines 
will be commenced before the close of this month. 

LA PLATA MINING AND SMELTING.—The announcement, 
“No dividend declared. Clear up postponed till end of year,” has 
caused alarm in the minds of shareholders, hence the decline in 
price. It appears that Leadville, where the works of this company 
are situated, has lately been placed at great disadvantage through 
the Denver and Kio Grande and Pacific railways having granted 
more favourable rates to Denver than Leadville, so much so that the 
Denver smelters have been able to give prices for ores with which 
the La Plata could not compete. At one time the La Plata directors 
had almost decided to shut down the furnaces, in the hope of bring- 
ing the railway companies to their senses, but wiser counsels pre- 
vailed, andfafter protracted negociations a re-adjustment of the rates 
has been promised. When the first intimation reached London last 
month that there was a question as to the payment of the usual 
quarter's dividend, I at once communicated by telegraph with the 
directors in New York, urging them, as there was a doubt as to their 
ability to pay the fnll 12 per cent., it would be better to defer the 
payment altogether, and instead of estimating the three months’ 
profits to Nov. 30, to have the accounts accurately made up to the 
end of the year. In suggesting this alteration, I was also desirous 
that the account between the company and the vendors, which I 
understand has never been finally adjusted, should be thoroughly 
examined by a professional accountant, and that the fullest report 
upon all these matters should be circulated amongst the proprietors 
as qnickly as possible. ; 

The directors were quite willing to accede to my proposals, and to 
permit the fullest investigations; but as they were averse to the 
company being saddled with the expense, I have at my own cost 
despatched a professional accountant of high standing in New York 
to the works at Leadville, and he is now engaged on his enquiry, 
the result of which I shall communicate to the proprietors imme- 
diately Iam ina position todo so. I am hopeful that his mission 
will be productive of good, and that it will pave the way to the 
establishment of the company under exclusive English control, the 
bulk of tne shares being heldin this country. Investors on this side 
would, doubtless, prefer the company being registered in England, 
and having its responsible board of directors in London instead of 
New York, just in the same way as the Richmond and similar mining 
indastries in America are located here. 

In all steps which I have taken I have been ably assisted by the 
advice of Mr. Thomas Rickard, of this city, whose name will be 
familiar to the shareholders as the consulting engineer to the com- 
pany, and whose reports on the property at different times have 
come under their notice, but whose recommendations, unfortunately, 
it has hitherto been impossible to carry out properly for want of 
necessary working funds. That gentleman has only recently re- 
turned from Leadville, and he is in constant communication with his 
representative at the La Plata works, and it will be satisfactory to 
the proprietors to learn on his authority that the ore resources of the 
Leadville district are on the increase, and that in his opinion the 
La Plata, when the railway difficulty is completely adjusted (and I 
have assurances that this will be accomplished immediately), and 
there are funds to relieve the company of the onerous rates at which 
money is now borrowed, will be a permanently prosperous business. 

Feeling perfect confidence in the advices which have reached me 
at various times as to the inherent soundness of the enterprise, and 
its capacity for earning satisfactory dividends, and having in con- 
sequence persistently recommended investments in the shares, 
holders may rely upon my sparing neither time nor money to 
establish the undertaking on a thoroughly substantial basis, and if 
necessity arises I shall not hesitate to calla meeting of the pro- 
prietors and obtain their views as to the position. 

CANADIAN COPPER AND SULPHUR COMPANY. 
which has just been issued, is of a highly encouraging character, as 
it sets at rest the doubts that were raised 12 months ago as to the 
reserves of ore then in sight. The total is now estimated at 30,000 tons. 

The great increase in the monthly production of regulus clearly 
when the company will be ina 
position to pay a dividend upon its share capital, as the Chairman 
stated at yesterday’s meeting that the additional mining and smelt- 
ing expenses necessary for producing 150 tons of regulus per month 
bear a very small proportion to the increased receipts as compared 
with the production of 43 tons in the month of October, 1881, when 
the company first began smelting at its own works. 

Although no allusion has been made to it in the report, I have 
reason to believe that it is improbable that works may be 
erected by other parties close to the mines for the treatment of the 
sulphur-bearing ore, of which this company owns so large a quantity. 
It is impossible to estimate how important this would prove as a new 
source of revenue. 

The newline of railway from Sherbrooke to Magog, which will 
pass through some of the company’s properties, is another element 
which must not be lost sight of in estimating the probability of 
future dividends. Before the arrival of that event it will be neces- 
sary to reduce the capital, by reducing the nominal value of the 
shares from 4/. to 3/., so as to write off the large amount standing to 
the debit of profit and loss; and I am glad to see that the direc 
intend calling the necessary meetings for that purpose within a very 
short period. 

~ From Mr. WM. ABpBoTt's Circular for Januar 
Yard, London, E.C. 
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East WHEAL Rose.—It is gratifying to learn that the first 
parcel of 50 tons of lead and a parcel of blende are ready for 
market, an! will be sold at once. This, it is said, will be followed 
by other :a’e:, increasing in quantities and at regular intervals, so 
that dividends may be expected at an early date. 











B96 Ae eS EY ORIEN, 





MINING JOURNAL. 


(Jan. 6, 1883. 








THE MINING 


SHARE LIST. 





BRITISH geste MINES, 


* ine Hills £,¢, 86. AQMCS crccevreeree 


6009 Carn Brea, ¢, t, Illogant ...... 
4000 Craignant Bach,* /, Cardigan 


10240 Devon Gt. Consols, c, a, Tavistock*t 
4296 Dolcoath, ¢, t, Camborne . eoensence 





6400 East Pool, t, c, Illogan .......... 


1250C Frongoch,* /, Cardgn (11000 sh.iss. 
12000 Great Holway,* /, Flintshire ........ 


15000 Great Laxey, y Isle of Man*t.... 
6400 Green Hurth, /, Durham* .... 
20006 Grogwinion, i, Cardigan*. ace 
10240 Gunxislake (Clitters), t, c 
2800 Isle of Man, /, Isle of Man*. 
6000 Killifreth, t, Chacewater “ 
20000 Leadhills,* 4, Lanarkshire .. 
400 Lieburne,* 2, Cardiganshire 


10000 Mellanear, c, Ha het CURA SE 
9000 Minera Mining ,l, Wrexham"... 
20000 Mining Co. of brotand, 6B, 6p &  seree 
8000 Mona,* c, Anglesea...............:0ss00+0 
190000 Mulberry,* t, Cornwall (26506 sh. iss. 


41829 North endre, J, Wales 


DE SE besiahsvaeiuabeanibecdmcinpesiebouwe-sé 


2000 North Levant, t, c, 8t. Just 


4760 Penhalls, t, St. Agnes§ ee 
12000 Pheenix United, t,c, Linkinhorne . 
18000 Pr. Patrick,” s-/, (als. 12000 pf.10 p.c) 
10000 Red Rock, ” i, Cardigan sphdahdueseesuvene 


12000 Roman Gravels, 1, Salop*... 
$12 Bouth Caradon, c, St. Cleert .. 
6123 South Condurrow,t,c,Camborr 


000 South Darren, /, Oardigan*......... aa 
6000 South Whea! Frances, t, Illogant$. 
6000 Tincroft, c, t, Pool, Liloganf$......... 





15000 Van, J, Lianidloes*................. 
12000 West Holway,* l, Flintshire 

512 West Tolgus, c, Redruth¢...... 
6000 West Rasset, c, Illogant 
6000 West Kitty, ¢, St. Agnes ..... 


12000 Wheal Crebor, c, Tavistock .......... wi 
1024 Wheal Eliza Consols, ¢, 8t. Austell... 


15000 Wheal George,” /, 61, Carnarvon 


6000 Wheal Grenville, ¢, Camborne ...... 


4295 Wheal Kitty, t, 8t. Agnes$ 


3000 Wheal Peevor, t, Redruth$¢ Se 
FOREIGN D 
35500 Alamillos, 2, Bpain*t ..........ccccsseeeee 


130000 Almada and Tirito Consol,, s*t . 


20000 Australian, c, South Australiaj a 5 


15000 Birdseye Creek, g, California* 


20000 Cape Copper Mining,*t South Africa 
60000 Copiapo, c, Chili* (£4 shares)t ...... 
70000 English & "Australian,*t c, 8. Aust... 
2000 Eng.-Aus.,9, Vict.* pref, (20000 0, ) 
25000 Fortuna, /, Spain*t ...........ccccceseeeeee 
60000 Frontino & Bolivia, g, New Gran.*t 
200000 La Plata, s-/, Leadvillet..............000 


15000 Linares, /, 8pain*t ......... 

20000 Marbella [ron Ore, *, Spain ... 

185164 Mason & Barry* c, Portugal ..... 
66000 New Quebrada, c, Venezuclat.. 

1000 = Ditto, Debe nture eas 


100 

3000 Oregon, g, Oregon, U.S. (pref. sh. ) 3 
60000 Panuleillo, c, Oili*t ......... cece 
25000 Pitangui, "9, Brazil (in. 6000 £1 pd), 
14000 Pontgibaud, s-2, France? .......-.:000 
100000 Port Phillip,g, Clune 8*1 (£2 shares) 
§0000 Rara Fortuna,* s, Argent, Republic, 
§4000 Richmond Consol,, s, Nevada*t...... 
setae 100 
- 10 


24532 Rio Tinto,*c, Mortgage Bds, 
325000 Ditto, shares ............... 
40000 Banta Barbara,” g, 
120000 Scottish-Australian Mining 






BOD BORO, ROW vncesessscorsneviexecse aveveesse 
22500 Sierra Buttes, 7, California*t alias 
40625 Ditto, Plumas Eureka ............... 0 
253000 Bt. John del Re y" 1(£5 Stock and multiple 
160000 Tambracherry,* g, Wynaad............ 1 0 


91896 Tharsis,* c, sud, Spain (311003. 7/.p.)t 10 
20000 Tolima,” g,s, Colombia (A & Bshares) § 


25000 Victoria* (London), g, Australia 


100000 Victorine (Nevada, U.S.) Deb, Bads.., 
5000 Western Andes, s, Colombia ........ 
2100 W. Prussian (5500 pref. sh. £10 pd.) 10 

64800 Yorke Pen., c, South Aust. Pref... 

§ Have made calls since last 4 wiaend was ‘pad 


NON-DIVIDEND FOREIGN MINES; 


NON-DIVIDEND FOREIGN MINES 


Shares. 
150000 Akankoo,* 7, Gold Cst.(100000 iss.) 


64880 Anglo-African, *d, Kimberley,t...... 1 


12000 Arendal, c, Norway weneonssennsessenenee 
20000 Asia Minor,” s-l, Lidjessy, Sivas ... 
30000 Bratsberg,* ¢, Norway....ccccerees 
40000 Brazilian, 9," Brazil ........::c.cceeeee 
200000 British Australian,*g, N. 80. Wales 
18000 Broadway,” 7, California...........+++ 
10000 Buena Ventura,” /, Spain (fy.pd)... 
30009 Oalifornia,* 7, Colorado... 
0000 Callao Bis,*g, Venezuela —.........0+s 
15000 Camada,” J ..ccecceeccecceresseseenenereeees 
82500 Canadian, c, su/,* Canadat... senneces 
23000 Central Jage wrsfonte sin Diamon 1" 
290000 Cherambadi(Wynaad) District, "9. 
00000 Chile,” ¢, Venezuela.. 
108749 Chontales,g, 8, Nicar. *} (98000 iss) 
75000 Oolar,* 9, ‘Mysore iad ‘ 
75000 Colombian Hydraulic > Colombia 
65000 Colorado U nited, s-d james 
63000 Cootacovil,* 7, Wynaad > 
1073€3 Corporation South Australian Cop. 
120000 Devala Central,* g, Wynaad 
100000 Devala Moyar,* g, Wynaadt ......... 
75000 Devala Provident,” g, Wynaadt ... 
200000 Dingley Dell,*g, Dev ‘ala; India ‘ 
100000 Don Pedro North del Rey* .......+ 
205168 Eberhardt, s, Nevada*t . mee 
65000 Eureka," s, Nevada ............ ence 
100000 Exchequer, g, s, Californie me Sain 
160000 Flagstaff District,*s.g. Utah ...... 
65000 Gold Coast,” 7, Wassaul ..........0006 
140000 Gold Hill,* g, North Carolina ...... 
250000 Gold Mining Assn. of C an nda® ... 
75000 Great Southern Mysore,*g .. es 
120000 Hoover Hill, "9, North Gundins = 
10000 Hornachos,* s-/, Spain ‘ es 
12000 Hultafall,* /, 4/, Orebro, Bwe der n,. 
400000 Indian Consolidated,” @ ... alate 
240000 Ind. Glenrock,* 9 Ww ynaadt ashinvie 
150000 Indian Pheenix, "7 ynaadt ...... 





150000 Indian Treve won , Wynaad ... 


150000 Isabelle,* 7,5, C alifornia 

100000 1.X.L., 9, s, California*® 

§0000 Javali,g, Nic aragua™ .. 

100000 Kapanga,” g, New Ze aland | 

100000 Kohinoor,* s, Colorado.. : 
65000 London and © alifornia, g*t] .. 

135000 Madras," g, Mysore one aisle 

100000 Michipicoten,” nat. c, Quebec pees 
9000 Missouri, /, pref (fully paid)... ..... 
50000 Moselle,* /, 6-1, Germany... 
35000 Mysore, "9, Indiat enssiiineiditinde 

120000 Mysore Reefs,” ¢ 5 AMINE: sisseaceniie 
40000 Nava de Jadraque,* g, $, Spain...... 
75000 New Callao,* 7, Venezuela............ 
78500 New Emma,* s, Utah .. 





37000 N.Gold Run,” hyd, Cal.(& 23900 pret 


75000 Norway,” c, Belstot ynand Radon. 
200000 Nouv. Monde, g, Ven. (en com.)t. 
100000 Nundydroog,” g, Mysore 


150000 Olathe,* s-/, Leadville, Colorado” os 


125000 Ooregum,” g, Mysore 
15000 Organos,* Jolombia 
20009 Orita,* g, C ‘olombia 





80000 Pestarena United, g , italy* Bs 


1000C0 Pierre d’Or,*g, Spain noes 
£0000 Pierrefitte* (2600 ) pref.)..c.c0e 
103000 Placerville, g, ¢, California 


249000 Potosi,” g, Venezuelat ...........0.0000 
40000 Ravenscliff, g,N. Zind; c, 8. Aust. 0 
90000 Rhodes Reef,” g, Wynaad?............ 
25C00 Rico, s, Colorado (non.-assessable). 

8600 Rio Grande doSul* (and 31,000 pref.) 

100000 Rosra Senate fe Brazil*t £1 sh.). 

25300 Rvbyand Dunder 
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NON-DIVIDEND FOREIGN 


34022 ‘San Pedro,* c, Chili 
120000 Santa Cruz,* (ex. 19s. retd. 
ee Sentein,* s-l, ol, Aridge, 
0 Silver Peak,* s, Colorado 
‘ 200000 Souback & Gatir Ali un, *s-d, Turkey 
Ht | 100000 South-East Wynaad, 9, Indi: at... 

50006 Taunus,* s-l,c, Ge rin.(& 100 — if.) 

100000 Tocopilia,* c ‘ 
43174 U nited Mexic an, * 
50000 Virneberg, c, itive inbre sit » Ger... 
209600 Victoria,* g, Venezue ‘la eons 
120000 Wentworth,* ¢ 
100000 West Frntno& Be liv, 
1000 00 Wynaad District,* 9, india 
Wynaad Persevers ance 

75000 Yorke Peninsula, c 
140000 YubaRiver,* g, 4 
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Anglo-American Brush ........ 





§ Australasian Electric . 
20 Australian ior cultural ..... 


E lectric Ly gt. & Power Gene r. 
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8tk. Scottish Australian Invt 


§ Swan United Electric 
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INSURANCE COMPANIES. 


$0000 100 Alliance British and Fi ee see 
ee 





L’ pool& eee: ‘Globe (£1 annty) 


5 London and Lancashire Fire...... 
0 Lon lon and Provincial Marine... 





North British and Mer 





= (ex div.)... 


Thame “s and Mi rse = Marine (Lh) 


[L) 


MISCELLANEOUS. 


Pi nd, 
5 J 
10 0 
21 1 
10 
1 
2 
00 
2 
1 


25000 Aberduna,* Z, Denbi 
30000 Alston United,* , Guntarend mma 3 © 
12000 Anderton, ¢, c, 4, Devonshire snoneenes 

12000 Assheton, d, Carnarvonshire* 


12090 Bedford Unit.,* c, Tavis.(£1 liab.)... 0 14 

30000 Bodidris,* 2, 64, Denbighshire 1 

30000 British,* s-2, bl, Wrexham ............ 

Beuno Consols,* s-/, Flintshire o 

Bwich United,* Z, ‘Cardigan wobienen - 017 
1 


Carn Camborne,” t,c, Camborne ... 0 
Carnarvon,* c, Carnarvonshire ...... 1 0 
Carnarvonshire Cons.,*2, Llanrwst. 2 0 
Cathedral Cons., c,t, Gwennap ...... 0 18 
Central Foxdale,* Z, Isle of Man...... 7 
Coed-y-Fedw& Pant-y-Buarth,* Z ., 0 
Oook’s Kitchen, t, I/logantt............ . 30 14 
Cornwall Great Cons. *(4500 issued) 1 0 
Crook Burn,* /, Cumberland ....... « 017 


D'Eresby Mountain, J, 51, Llanrwst. 0 10 
Derwent,* 2, Durham ..........c0-c0+00 40 
Devon Friendship,* c, ars, Tavistock 
Devon Great United* (2. shares) ... 
Drakewalls,* t, c Oalstock 


East Blue Hills, t, St, ee 
0 East Botallack, t, St. Just . 
East Oaradon, c, St. Cleer] .. 
East Chiverton, 8 Perranzabu oe. 
E, Craven Moor,* J. Pateley Bridge 
East Devon Cons., * c, Buckfastigh. 
East Herodsfoot, $- i, Liskeard 
East Long Rake, * 1, ‘Wales ...... on 
East Roman Gravels,* 1, Salop ...... 
East Tregembo, t, c, Marazion 
East Van, /, Lianidioes* ....... 
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Gawton,* c, Tavistock ..........0.00+06 2 


Gobbett,* ¢, Devon 1 
Goddards,* , 6, Carnarvon . 1 
Goginan,* /, Cardiganshire . ae 
Goodevere, t, St. Oleer ...........c.000 1 
(0 Gorsedd and ‘Me rllyn Oon.,?, Flint. 2 
Great Dyliffe* (10000 sh. issued) “a 2 
Great West Chiverton, 2, 8t. Agnes. 0 
Great Wheal Worthy,” t Cornwall,, 1 
0 Gwern-y-Mynydd,* s-/, Flint(pref.) 4 
Gwydyr Amal,* Z, 61, Carnarvon 1 


Herodsfoot, 2, near Liskeardt......... 1 
Hingston Down, c, Oalstock*t ...... 
0 Kirkmichael,* 2(2000 unissued) ... 1 
Kit Hill Gt. Cons.*c, ars-m, (21. sh.) 0 
Lady Ann,* s-d, Llanarmon ............ 
Langford,* s,c,Callington., 
Llandegla,* 2, Wales 
20 Lovell, ¢, Wendron 
Marke Valley, c, Linkinhorne] ...... 
Medlyn Moor, t, Wendron .... oe 
Mona Consols,* c, Anglesea... 


Mostyn OConsols,* s-l, Flint... 
Morfa Du, z, 9, s, Anglesea* 
Mounts Bay,* c, t, Breage..... 
Mount Carbis, t, c, Redruth 
New Caradon, c, St. Cleer .......... 
New Cook's Kite hen, t, [llogan..,.... 
New Dolcoath, t, c, Camborne* eonnne 
New Great Wheal Vor, t, Breage 
o w Holmbush,* ¢, ¢, Callington .. 
New Kitty, ¢, St. Agnes soereorcececces 
New Penrose," t, ¢, Helston........... 
New Redmoor,* var, Callington..... 
New Terras,* ¢, St. Austell ..... 
NewTincroft,* ¢t, Lelant ..... 
New Trumpet,* ¢, Wendron .... 
New West Caradon, c, Liskeard ..,... 
New Wheal Peevor, t, Redruth ...... 
New Wye Valley, /, Montgomery.* 
North Blue Hills, ¢, St. Agnes......... 
North Busy, t,c, Scorrier ] ............ 
N. D’Eresby Mount.,* /, 6/, Oarnarv. 
North Goginan,* /, Cardiganshire... 
North Green Hurth,* (3400 1/, pd.). 


FOREIGN AND MISCELLANEOUS STOCKS; 
COMPANIES; GAS, IRON AND COAL, WAGON COMPANIES, &e. 








NON-DIVIDEND BRITISH MINES. 
Paid, Last wk. Clos pr. 
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0... — «. 
0... 1%... % 
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Can 3B ue 
0... 1%...1% 
0... %. % 
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oS. £ «= 
117 6... —... 
1 6... 182 
9... 3214...27% 
G..55 © sso 
0. 4. % 
Sune. O..0o Oe 
Oren Sike 3 
+e 8 Ba 
150... %. % 
0150... %.. % 
05 0. %...% 
S 8 Sar 
418 0... 15%..1% 1 
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. 8 8... $8.. 8 
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09. %. % $F 
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+ Sn 3 i 

0 0... 1%. 3 

00... %.. % 3 

Glasg. Oar.,c*[30000sh. £1 pd., 10000 15s. pd.) 4%. % 
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ie ae eer 

0 0... 1%...1% 

10 0... 3 .. 2% 

00. —.., 

§ 0... %. % 
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20 Bolckow, Vaughan, & Co. (L] A 12 
50 Brown, Baile y,and Dixon [L) 40 
100 Brown, John, and Co. [L)...... 75 
100 Cammell and Co. (L] .........++ 
20 Cannock &Huntington Coal{L) 10 
10 Central Swedish Iron &Stl.[L] 10 
50 Chariton Iron Co. [L}.........++ 5 
50 Chatterley Iron Co. [L] ne . 
10 Chillington Tron Co, re os 
10 Consett Iron Co, [L}... 
1 Consett Spanish Ore [L).. oe 
20 Darlington Tron Co. [L]}... 
0 Davy Brothers [L} ......... 
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23 Ebbw Vale Co. {Lj acaba a 
8 Genl. Mining Ass. {L] j (ful. pd.) 80 
50 Knowles, Andrew, and Co, {L) boy 
Llynvi and Tondu { ‘ 

10 Lydney & Wigpool [ron Ore {L) ‘5 
10 Midland Iron Co. UL } . pegneanesese 


a Mwyndy fron Ore (L 
100 Nant-y- Glo & Blaina(8p.c. “pri. "106 
3 Nerbudda Coal and [ron [L)... 2 
10 Newport Abercarn Coal Co, [L) 10 
35 Palmer's Shipbldg. & Iron [Lj 35 
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5 Rhymney Lron Co, [U) “wn 2 
0 Sandwell Park © olliery Co. [ [L) 10 
100 Shotts Lron Co. [L) ... | 
25 Sheepbridge Lron and C ‘oni (L] 29 
50 Silkstone & Dodw.Cl.& Lron | L) 
50 Somorrostro Iron Co, [U} ...... 30 
100 Staveley Iron and Coal Co.[L) 60 
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100 Ditto ditto se 
§ Teesside Iron & Engine Works 5 
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0 Agra [L) 
20 Anglo-Egyptian Bs 
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IRON AND COAL COMPANIES, 





Compan Paid. 
“£100 Abbot, John, and Go (L) saseee £275 0... 
5 Alltami Colliery Oo, [Ui}....00.0 § . 
100 Ashbury Co. [L] (new).. . 90 ‘ 
3 Bagnali, John, and Sons [L]... 3 . 
10 Be snhar Coal Co, 1! See 10 ° 
10 Bilbao [ron Co.[{L]) . 10 .. 
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100 Parkgate Iron Co, [L)..........+ 65 
0 Patent Nut and Bolt [L} ...... 14 a 
) Pearson and Knowles, A, ...... 50 . 44 
Peisall Coal and trou (LJ oan ve 20 . 


50 Tredegar lron and Coal, A[L] 30 0 

25 Ditto ditto Bccsene 25 0... 22 
10 Vancouver Coal [L] .............+ p.. OS ws 

25 W.Cumberland Iron & Steel [ L) 0 


BANKS. 









Jank of Australasia .... 
Bank of British Columbia ......... all 


0 Bank of British North America..all ... § 


Bank of Egypt ... 
Bank of New South W ales. 


0 Bank of New Zealand ......... 


Bank of South Australia... ‘ 
Pe GE FHRRUURD  .ccncescoepenceicocens 
Chartrd. of Ind., Aust., & China, all 


Ch. Mere, of Ind., Lond., China. all aa 


Colonial... 


English Bk. ‘of Rio de Janeiro | t) ye 
10 


Loudon and River Plate {L) oa 


London and San Francisco [L)... val ... 
London Chartered of Australia... all ... 


National Bank of N. Zealand (L) 3 


25 Uriental Bank Corporation ...... 
) Queensland National (L) . 
0 Stndrd. of British Bo. nena 
25 Union of Australia ......00. seve 


Shares, 
25000 North Grogwinion,* s-2, eeu 10 
C12 


1%6..1% 1% 


40000 Okel Tor,* t, c, a, Oalstock 
89000 Old Shepherds s- od Cornwall ......... 
60000 Owen Vean & Tregur.,* t,c, Marazion 
12000 Pandora,* 2, Carnarvon...........0.00006 
45000 Parys Oorporation,* c, Anglesea ... 
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12000 Pelyn Wood, c, Lanivery ......... 
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20000 Penegarreg, /, Carmarthenshire 
12000 Pen-yr-Orsedd,* /, Flintshire.. 
15000 Perran Consols,* s- _ 
12000 Perran Wheal Alfred, c. 
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10000 Polrose, Ta CPOEIIED . adssascneiacsnavens , 2a 
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12000 Prince of Wales, c,s, Calstock . 
15000 Royalton,* t, St. Columb .......... 
36000 Russell United »* c, Tavistock 
30000 Silver Hill,*-Callington .. 
60000 Sine lair, *Z, bl, Whitford ..... 
40000 Sortridge,* c, Horrabridge * 
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42006 So. Devon Unit, ec, Buckfastleigh. 
5000 South Doleoath, c,t, Illogan ......... 
6000 South Penstrutial, t,c,G@wennap,., 2 
6000 South Tolcarne, t, c, Camborne 
2043 South Wheal Crofty, c, Illogan. 


40000 Tamar, s-/, Bearalston” .,,..........0000 
110000 Tankerville Gt. Consols, /, Salop*, 1 
20000 Tin Hill,* ¢, St. Stephens.. ............ 

12000 Trebartha Lemarne, t, Northill...... 
6000 Tregembo, t, c, Cornwall — 
100000 Tresavean,* t, c,Gwennap . 
60000 Trevarren Unite. i,* ¢, Cornwal ‘ 
8000 Trevaunance, ¢t, st. Agnes eoenseressse 
12000 Trevince Consols, t,c,Gwennap .., 
35000 Un. Van & Glyn,*l,(&17500 pref. sh) 1 
1000 Vaughan,* /, Cardiganshire... 
8000 Victor,* /, Cilcen, Flintshire 
2000 Violet Seton,c, Camborne ..,.. 
15000 Vincent,* ¢, ‘Altarnun oonsenves 
12000 West Assheton, , Carnarvon .. 
12000 West Caradon c, St. Cleer ..... 
3000 W. Craven Mvor, 1, Pateley Brdge* 10 
12000 West Crebor, c, Tavistock deesengnesne 
10240 West Devon Consols, ec, Calstock .., 
10000 West Godolphin, ¢, c, Breage éeeunseonn 
20000 West Lisburne,* /,Cardigan .,........ 
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20090 W. Pateley Bridge, /, Yorkshire 
12000 West Pheenix, t, es pessacens 


50000 Wheal Castle,* c, ¢t, St. Just 
12000 Wheal Coates, ¢, St. Agnes... 


50000 Wheal Elizabeth,* ¢, Cornwall ee 
12288 Wheal Jane, t, Kea] .............. * 
12000 Wheal Jewell, c, St. Hilary 
25000 Wh. Hony and Trelawny, s-/, Lisk, 
12000 Wheal Lusky, ¢t, Callington ......... 


as 


30000 Wh.Silver & Lanteglos,*s-/,Camelfd. 


60000 Yeoland Consols,* ¢, Cornwall 
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NON-DIVIDEND MINES—continued. 
Paid. Last wk. hey pr, 
KH 


12000 North Herodsfoot, 2, Liskeard ...... 


50000 North Molton,* c, mn, 2, Devon...... 1 
6000 North Penstruthal, t, c, Gwennap... 2 11 







2936 North Treskerby, c, St. Agnes ..... . 
8000 Northern,* J, Durham ...... . 


7500 Pateley Bridge, /, Yorkshire ........ . 
6000 Pedn-an-drea, t, Redruth.. ‘ 


6000 Pennant, /, bar, North Wales* .., 





3000 Polcrebo, t,Crowan ... 


6000 Prince oval, t, c, s-l, St. Agnes .., 












6000 South Carbis, t,c, Redruth ...... ‘ies 


oro 










coOKrKwor 








3000 West Mary Ann, /, Menheniot 


6000 West Polbreen, t, c, 8t. Agnes ....., 
5190 West Poldice, St. Re Ecdbdivetvcdseas ian 
2048 West Wheal Frances, ¢, [llogan] ... 
3000 West Wheal Peevor, ¢, Redruth 
2400 West Wheal Seton, c, Cambornef§... 
6000 Wheal Agar, c, Illogan] ............... 
6144 Wheal Basset, c, Lllogan]... ‘ 
3000 Wheal Boys, t, Redruth 








2585 W.Comf., & No. Tres., t,c,Gw 








2000 Wheal Owles, t, | ree 
6000 Wh. Prussia, & Cardrew, t,c, Radrth 


6000 Wheal Sisters, t, Lelant. .............0 
4096 Wheal Uny,t, c, Redruth as 





4000 Yetwith,” ¢, Cardigan soecesccese 


bl, blende; c, copper; g, gold; /,lead; 


s-l, silver-lead; t, tin; z, zine; 7, iron; 
*Limited Liability Companies ; ¢ quoted on the Stock Exchange 
] have paid dividends, 


TRAMWAYS ; INSURANCE 


GAS COMPANIES, 


Issue, Shares, 








Ate | 5000... 20... Babsia (Ei) ..0..c.cccossocceresrscsosens 
| 10000... 5 ...Bombay [L)......... aa 
| 10000... 5... Ditto, New [L) ..... 
29700...8tk ... Brentford Consolidate 
i oe = Sere 
50000...8tk ---Commercial...........0:000+ 
20000... 20...Continental Union {L] . 
dis ore 20... Do. do, New, 1869, 1872— soa 
, 20... Do. do, Tper ct. Preference all... 
| 23406. eS all. 
| 94850... SUk .. Gaslight and Coke, A, Ord. .., 
dis | 284200...8tk... Do, 4 per cent. Deb. Stock... 


2800000.8tk ...imperial Continental . 


27500... 20...Rio de Janeiro [L) 
500000...8tk ...South Metropolitan, A 
50000 ..8tk... Ditto, ditto. 


pm TRAMWAYS, 
r Issue, Shares, 
90000... 5 ...Anmglo-Argentine [L] ...........006 
LY 10090... 10 ...Barcelona [LL] ..........0000006 - 
? 7140... 10 ... Belfast Street Tramways “i 
; 3050... 10 ...Birkenhead, Ordinary............... all ... 
2000... 10... Ditto, 6 per cent. Preference.. all ... 





« 10 ..,.Edinburgh Str 
. 10 ...Glasgow Tramway 











- 10 ... Hull Street Tramways.............+. 
eC: * Se ees OF i. 
)... 10 ...Liverpool Unit. Tram & Om. () = +0 
. Pe eee 
. 10 ...London Street Tramways 
. 10 ...North Metropolitan ........... 
.. 10 ...Nottingham and District 
© 10 .cProvineial (Es)  ccccoscccscccses 
10 ...Sheffield .......... 
0... 19 ...Southampton .., 
. 10 ...Sunderland [L) . 
Se YS 
.. 10 ... Tramways of France [L).. 
. 10 ... Tramways of Germany [L).. 
5 ... Tramways and Gen. Works 
oo ..Tramways Union (L] 
. 10 ... Vale of Clyde ........... ° 
. 10 ... Wolverhampton (L)...........0:0000 
20¥4 
22 TELEGRAPH COMPANIES 
55 | Shares, 
28 | Stk. Anglo-American .......ccc00ceeee 
67 10 _ szitian Bubmarine " 


10 Cuba ...... eueerees 
ic Direct Sp anish . — 
0 Direct United 3t ates Cable oes 


3 2 
4 22% 10 Eastern ° 
Sia 16% 10 Kast. Exten. ‘Austr. and China 
68 10 German Union iiddacaiaiebe 
14% 10 Great Northern.............c0see-0s 
, a4 25 Indo-Kuropean eceonee 
1% lo London Platino Brazilian 
23% 10 Mediterranean Extension Lim. 
4% 1 Orint fel, L,Nos.t 9,000t0390,00 
1 4 Stock Submarine . . 10 
i United Telephone, Limited 
57 | 20 Western and Brazilian, Lim 
67 10 West Indiaand Panama, Lim 
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5000... 10...Hong Kong and China ......... 





386500...8tk ...LOndOMN ..........cccccrceroeres ee 
12000... 5 ...Malta & Mediterranean [L] . all., 

100000... ...-Metrop, of Melbourne6 p.c, Deb. .., 
25000 oo §80...Monte Video (Li) ..c.ccccocccscecee all... 
10000... §& ...Oftoman [L] .... 
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9290... 10 ... Bris tol [L) paniiadaniarnnreducdininenieeit 10 
25000... 10 ...Bordeaux Tram & Omnibus [L). « 
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REPORT FROM CORNWALL. 


Jan. 4.—Our first report from Cornwall for the year 1883 is likely 
to be as short as our last report for 1882 was long, for the holiday in- 
fluences are only just dying away. So far as tin is concerned the 
year ended even worse than we had to put it, for the smelters availed 
themselves of the last business-day of the twelvemonth to drop the 
standards another 2s., leaving them 86s., 88s.,and 90s. However, re- 
covery is speedily anticipated. — é : 

East Pool has opened the Dividend List of the year very satisfac- 
torily. Notwithstanding falling standards it has made a profit of 
g9002., against 96002, in the previous quarter, the falling off in the 
receipts for tin being only 3507. Under the circumstances the divi- 
dend of 27s. 6d. must be regarded as very. gratifying to the share- 
holders, and as reflecting the highest credit on the management. 
Nothing could be more satisfactory, too, than the downright denial 
of the ridiculous rumour that the “eyes” of the mine were being 
picked out. : , . 4 

The Mining Institute has held its annual gathering in a very plea- 
sant fashion, and exchanged one president for another according to 
the rule. Mr. Husband is succeeded by Mr. Henderson, and we anti- 
cipate under his regime an equal amount of progress and success for 
1883 as was achieved in 1882. There are many classes of practical 
mining men in Cornwall, and so long as the Institute sticks to prac- 
tical authority and technical mining knowledge it cannot go wrong, 
while the change from one representative branch to another is 
both desirable and necessary. : 

A good deal of interest is being manifested in the approaching 
account at Dolcoath, when the question of tin selling and tin smelt- 
ing is likely to be fully discussed. It is not impossible that home 
smelting may be decided on as an experiment, and it is to be hoped 
it will, No mine can better take the lead in such a movement. 





REPORT FROM NORTH AND SOUTH STAFFORDSHIRE. 

Jan. 4.—New business, alike in the raw and manufactured iron 
trades, is practically suspended this week, for buyers are waiting 
for the quarterly meetings. Crucial prices are not, however, likely 
to be altered at those gatherings. The mills and forges are going 
this week on old orders, Coal is rather firmer in price for manu- 
facturing sorts at 7s. to 7s. 6d. for forge, and 11s. to 9s. 6d. for fur- 
nace qualities. 

The large ironworks at Highfields, Bilston, locally known as 
Morewood’s—the property of the Barbors Field Iron Company— 
have been taken by a firm of Walsall ironmasters, and will be put 
into eperation in three or four weeks’ time. The works have been 
thoroughly renovated, and improved machinery will commence upen 
the rolling of sheets, for which there is now a great demand, The 
last occupants of these works were Messrs. Morewood, of galvanising 
celebrity, who left them some six years ago. 

It has now been definitely decided by the Staffordshire Steel 
Company, who will manufacture upon the Thomas Gilchrist prin- 
ciple, that their works shall adjoin the Spring Vale furnaces at 
Bilston of Messrs. Alfred Hickman and Son, The company have 
purchased for removal at Bilston a Bessemer rolling plant previously 
employed in the Lancashire district. 

At the South Staffordshire Mines Drainage Commissioners’ monthly 
meeting, held at Wolverhampton on Wednesday, the Chairman stated 
that some of the half-yearly returns of mine occupiers of the quan- 
tity of minerals raised, upon which the rating assessments were made, 
had been found to be “ improper—he would not say false.” A reso- 
lution was therefore passed requiring each return to be confirmed in 
future by a statutory declaration, so as to bring owners within that 
clause of the Mines’ Drainage Acts which provides that “a wilful 
mis-statement ” shall be liable to a fine of 50/. Some of the com- 
missioners who are colliery owners in the Tipton district reported 
that certain mines there were in imminent danger of being drowned 
out consequent upon the stoppage of the pumping engines of neigh- 
bouring firms, and the late excessive rainfall, which had been heavier 
than for 10 years, 


The Spring Bank Colliery, Willenhall, belonging to Messrs. Page, 


Bickley, and Co., has been drowned out by the overflowing of the 


Essington Brook, which carries off the surplus water from the canal, | 


and which has been temporarily dammed up at one point through 
an accident. Notwithstanding that every effort has been made to 
lower the water it now stands 14 yards deep in the shaft near the 
Cemetery-lane. The water first made its appearance last Friday, 
and before the four horses in the pit could be got out they were 
drowned, Steam-pumps and tanks are now at work at three of the 
shafts, raising some 200 tons of water a day, butit is calculated that 
at the earliest a fortnight or three weeks will elapse before the water 
is got under. The new mine coal seams are at present intact. Be- 
tween 60 and 80 workpeople have been thrown out of employment. 








REPORT FROM DERBYSHIRE AND YORKSHIRE. 


Jan. 4,— Work has been generally resumed in the mining dis- 
tricts of Derbyshire, and the men all round have been well employed, 
but it is questionable how long this state of things, so far as relates 
to the coal miners, will last. In the lead districts business has gone 


on much as usual, as the workmen in the lead mines are a far more | 


contented body than those enguged in getting coal, and do not take 
advantage of every little and passing change to go counter to their 
own interests and that of their employers, by making demands that 
the state of trade and the price obtained for metal cannot admit. 
Still, although the wages of the lead miner are small in comparison 
to what are paid to colliers, yet their position socially, and their 
home comforts, will be found at least equal to their higher paid 
brethern, Since the Conference at Leeds very little has been heard 
with respect to the limitation of the output of coal which was then 
agreed upon, and which it was understood was to be enforced, so as 
to come into operation in the first week of February. But much as 
the men have been gratified with receiving an advance of 10 per 
cent., they do not appear to be particularly desirous of voluntarily 
asking to have their wages reduced to a lower point than they were 


provement as regards finished iron, for some of the mills have not 
been so fully worked as they were formerly. 
The extensive steelworks erected some years ago by Messrs. Wil- 
son and Cammell at Dronfield, having lately been purchased by the 
| Cammell Company (Limited), of Sheffield, are now about to remove— 
| indeed, a commencement has already been made—near to Working- 
, ton in Cumberland, where the company has been engaged in putting 
| down an extensive Bessemer and rolling plant. Dronfield, although 
in Derbyshire, is only about six miles from Sheffield, and was pre- | 
viously known as the seat of the works of Messrs. Lucas Brothers, 
established upwards of 100 years ago, and since carried on by de- ground 


|scendants of the same family and name, The first firm took out a Th . : E 
| é ; : ; 1e remainder of the present issue of 10,000 shares will be allotted 
patent for the production of light malleable castings, and the system according to priority of application, which should be addressed to the 


spread far and wide, at home and abroad, and is still carried out, | «1.4. ‘ “a rs ae ’ 
not only in Dronfield, but in other parts of the kingdom, as well as | asco ving 7 uaaae office of the company, St. Clement's House, 


in England and America and the Continent. 

A considerable number of hands were employed at the steelworks, 
and, believing that they would be permanent, a good deal of capital 
was expended in the erection of dwellings and shops, whilst there 
has also been a large expenditure from year to year for sanitary 
| purposes, including a supply of water. A large sum of money was 
| borrowed for the carrying out of these objects, the payment extend- 
| ing over a number of years. Now, however, that the works are being 
|taxen away and the workmen along with them, there will be a con- 
siderable amount of property left entirely unremunerative, so that 
the residents left will be most heavily taxed in every way, whilst, | 
to make things worse, many of the tradesmen, finding their “ occu- 
pation gone,” are likely to follow their old customers to their new 
homes, 

In Sheffield work is fast getting into its old groove again, and the 
year may be said to have opened out well in almost every branch of 
trade. Foremost mast be placed the two great companies of Brown’s 
and Cammell’s, who have large contracts in hand for steel-faced 
armour-plates, that will ensure constant activity for months to come, 
whilst they are well off for orders for other descriptions of rolled and 
hammered material. Makers of Bessemer steel are also well off, 
| having plenty to do in special qualities of billets for various pur- 
| poses, as well as in ordinary brands for the rolling of rails. In cru- 
'cible steel the year also opens out well, for the requirements for 
| various descriptions of castings, including wheels and axles, are 
| large, whilst the cutlery establishments absorb considerable quan- 

tities. Plain steel is in good request for America, but not so much 
has been done in table and other cutlery for the States, but the 
| prospects of the spring trade with that country are by no means 
| discouraging. Tool makers are poorly off for business, and there is 
| every prospect of a busy season on the part of sheep-shear manu- 
|facturers. The engine works before the holidays were well off, and 


| this will be continued for some time, especially at some places, in 
| the production of air-compressors, which necessitate some very heavy 
castings, 

There is nothing new to report with respect to the coal trade of 
South Yorkshire, the collieries working steadily, whilst nothing as 
; yet has transpired with respect to the limitation of the production 
| of coal, which may be said emanated in the first instance from the 
district. 


BRYNARIAN MINE, 


TALIESIN, CARDIGANSHIRE, 





This property has been acquired by the Cwm Dwyfor and Brynarian 
| Mines Company (Limited). Registered 21st December, 1882. 
Capital £20,000, in Shares of £1 each. 
Over 4500 shares have already been taken up. 
The level commenced and driven 189 fms, is now being pushed on 
| to intersect the main Brynarian lode at a depth of 40 fms. in whole 


' 





ARSENIC. 


ae BOARD of the one OLN SUSH MINING COMPANY 
IMITED) 

INVITE TENDERS for the PURCHASE of their REFINED 
POWDERED WHITE ARSENIC, produced by them at Greenhill 
Works, near Calstock, Cornwall. 

The Tenders may be for the whole output, for six or twelve months, 
from the Ist instant. 

The Board do not bind themselves to accept the highest or any 
Tender. 

Tenders to be marked “ Tender for Arsenic,” and sent to the Secre- 
tary on or before the 17th instant. 
GEORGE BUTLER, Secretary. 


| 





The New Holmbush Mining Company (Limited), 8, Old Jewry, 
OR SALE, by Spanish Government, on January 23rd, 1883, 
a VALUABLE SETT of 


London, E.C., lst January, 1883. 
MANGANESE MINES. 


For information, apply to LycEert, Gijon, Spain. 
7TORKS.—ADMIRABLE SITES—LAND CHEAP—COAL 
CHEAP—-ABUNDANCE OF WATER —SMOKE NO NUI.- 

| SANCE—RAILWAY and DOCK ACCOMMODATION. 

Apply, CHARLES CooMBE TENNANT, Esq., 2, Richmond-terrace, 
Whitehall, London, S.W. 

AN MIN G MPAN TY 
(LIMITED), 

Notice is hereby given, that the Directors have DECLARED a 
DIVIDEND of TWO SHILLINGS AND SIXPENCE PER SHARE, 
i‘. YABLE, free of income tax, on and after the 12th day of January, 
1883. 

The Transfer Books will be closed from the 3rd to the 12th proximo, 
both inclusive. By Order, 

W. J. LAVINGTON, Secretary. 

Dashwood House, New Broad-street, E.C., 

30th December, 1882. 
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| I N &£ oe i, Cc AL LAO.” 
REPORT FROM NORTH WALES saLop AND carpicay.| ML GUAYANA, VENEZUELA. 
Jan. 4,—We must defer our journey around the coast of Wales COUPONS OF SHARES  wessccsecsesssesereeees 322 


Gold in bars produced in the month of November, 1882, and re- 
mitted to Messrs. Baring Brothers and Co., London, 6865°77 ozs. 
DIVIDEND distributed for each coupon, $200, 


until the Christmas festivities are over, although Christmas is not 
| @ very merry time in the heart of Wales. The older Welsh people 
take their pleasure rather early, but the younger people are rebelling 





against the restraints put upon them. It cannot be said that mining (Signed) A. LICCIONI, President. 
men, especially lead mining men, have very merry hearts this (Signed) VICTOR T. GRILLET, Treasurer. 








|Christmas. With the price of lead so low and closing of some once 
| hopeful mines, most of them have their hearts of greater specific | 
| gravity than the lead itself ; but we hope for better times. 
| The salt trade is in a depressed condition, and the mine owners | 4 
|are trying the experiment of increasing the price by the restriction 


NF” TERRAS TIN MINING COMPANY 
4 (LIMITED). 

Those who are desirous of INVESTING HEREIN should apply at 
nce to the Associated Mineowners’ Corporation Grampound-road, 
; : M100 | Cornwall. 
|of the output, much to the suffering of their workmen and families. | - 
The slate trade is good, and with the advance of spring it will, I ML INING ENQUIRY OFF 
think, be busy, with old quarries resusitated and new ones opened. | pt Mr. CHAS. BAWDEN, St. Day, Scorrier, Cornwall. 

The coal trade is fairly good. Iam sorry to see that a petition is | Png eye ; 

rye ; ms * For results of the past year, proving the desirability of such Agency, the atten- 
to be heard as to the liquidation of the Severn Valley Coal Company. | tion of my mining clients and friends is called to a List of Established and Pro- 
This is a pity; for it would be well if some good effort could be/| gressive Mines prepared for their guidance for the ensuing year—Mines which 
made to develope the coal fields of the Forest of Wyre. | have been extensively dealt in forced up to double their real value, mines hitherto 
neglected by the outside public, whose merits predict a great future, now selling 
at a nominal price, and a group of mines in the Gwennap district (special infor- 
mation) likely soon to be resuscitated with a large capital, their present state 
TRADE IN SOUTH WALES. | and prospective value, may be ascertained on application, — 

TAS ‘i $ _.. | Intending investors will do well to avail themselves of this Agency. 
Jan. 4,—The output of coal in South Wales in 1876, compared with | 

1881, was 16,473,321, as against 22,234,176 tons, showing a large de-} FPOHN ROBERTSON, F.S.A., MINING AND CONSULTING 
velopment in the five years, and 1882 will show a still further de- | a “- BNGIEEBS. Las VEGAS, "aw MBXIOO. oa . 
velopment. Of coal sent abroad the amount in the same years was | as oa ae 
4,800,776, as against 7,429,257 tons. Cardiff is now the first port in| Mining Properties bought and sold on commission. 
the country in the amount of its coal exports. Last week, in conse- | nspecting properties in Mexico, a . - . 
quence of the holidays, the quantity sent away was small, Cardiff | » “U'SfiNzaviuus, Las Vegas New Mexico; His Excellency HM. ors, Go- 
only shipping 75,607 tons foreign and 14,476 coastwise ; Newport, | vernor of Pennsylvania, Harrisburg, Pa.; H. 8. Pierce, Esq., Banker, Scranton, 
13,372 foreign and 9387 coastwise; Swansea, 14,236 foreign and | Pa.; Hon. Joun HANDLEY, President Judge 4Sth Judicial District, Scranton, 
| 2613 coastwise. Good colliery screened is about 11s per ton, with a Pa.; N. H. SHAFER, Esq., Oashier Third National Bank, Scranton, Pa.; E. B. 
| slichtly fi r tend » Thei d . 1 d igh fai ly . | SrurGEs, Esq., Attorney-at-Law, Scranton. Pa.; E. W. Weston, Esq., General 
sughtly irmer tendency. 1€ iron and steel trades are fairly active, | 4gent Delaware and Hudson Oanal Company, Providence, Pa. ; Hon. Sir JouN 
| as evidenced by the amount of iron ore which is absorbed in the dis- | F. CLarKe, Baronet, Tilliepronie, Aberdeenshire, Scotland: R. L, CHance, Esq.» 
trict. Cardiff sent away last week 2100 tons, and Newport 2200 tons | Birmingham, England; PeRcyvaLe TayLor, mein one el es rh 
to Ancona, and 300 tons from Paraiba. Of iron ore there was received | aon aged aaa London; Josep Ropertson, Esq., 17, Tokenhouse-yard, 
at Cardiff 9456 tons from Bilbao, and 450 from other places; at New- | : 
port 14,647 tons were received from Bilbao, and 5320 from other Zz. 
places. The price may be quoted at from 15s. 3d. to 15s. 6d. The PRACTICAL GEOLOGIST AND MINING ENGINEER 
closing of so many tin-plate works has had the inevitable result of | Who has had great experience in the Gold Mines of Brazil, California, and Aus- 
Hee ee eet te ee tees ae eae tom, with a ton | Sered to fursiss Rellsble Moparts sto thelr value, ne 
dency upwarcs, In 1881 prices rose from 15s. in January to Lbs. 6d, | All kinds of Mineral Deposits carefully examined and properly estimated 
in June, 16s, in September, and 17s.in December. In January, 1882, | Apply: LULWORTH HOUSE, GUNNERSBURY 
they reached 18s. 6d., but again fell to 15s. 3d. in May, and gradually | : Alias 
rose to 16s. 6d. in December, There are now enough works open to | J. S. MERRY, 
nearly meet the demands of the market, and if speculators do not | ASSAYER AND ANALYTICAL CHEMIST, 
SWANSEA, 


buy up the works and re-open them there is a good prospect ahead 
SUPPLIES ASSAY OFFICE REQUIREMENTS AND RE-AGENTS. 





ICE, 











Has special facilities for 














for manufacturers, 
The electric light is making fair progress in the district, but the | 











before the advance was conceded, despite the bait held out that by 
so doing wages would go up ever so much higher. Many of the| 
miners cannot see this, and are evidently holding back, and never | 
appear desirous of taking the initiative in what appears to be a dark | 
and doubtful proceeding. There has been a fair demand for house | 
coal, as must necessarily be the case after the holidays; but the 

weather is against a continuance of this state of things, for mer- | 
chants and dealers have now to make up the stocks that were re- 

Guced during the holidays when the pits were standing, and when | 
that is done their requirements of course will decline. 

Steam coal has been in moderate demand, most being for the} 
use of the railway companies and for iron smelting, as, owing | 
to the insular position of the districts, not much is exported by sea ; 
but it is not improbable that during the present year some effort will 
be made to open out communication with our own ports, and for 
that purpose Boston Deeps seems to be the most suitable, the thing 
to be desired being a moderate rate by railway to Boston. Sutton 
Bridge and Lynn are too far off ; and, notstandstanding the large 
outlay made on the docks at the former place by the Great Northern 
Railway Company, the place has certainly not been a success. En- 
gine coal has been moving off rather better; still, the demand is 

Yy no means brisk, and the same remark applies to engine fuel. 
Not much coke is made in Derbyshire, for what reason no one ap- 
pears to know, for there is plenty of coal suitable for the purpose, 
and the consequence is that a considerable quantity has to be im- 
ported from the West Riding by smelters. 

The ironworks have opened out favourably, there being a large 
humber of furnaces in blast, whilst the stocks of pig held are by no 
means large, whilst there is every prospect that business will again 
et into its ordinary state in Staffordshire and Lancashire, to which 
Counties a good deal of Derbyshire pig is sent. At the foundries 
Work is tolerably good, and no doubt will get better as the season 
ym seein — Staveley and some other works in — same 

tict have a reputation for gas and water pipes. Mining 
machinery is also in fair request; but there has not been much im- 








| He will be enabled to obtain his profession as a Solicitor in five, or if he be a Gra- 


opinion varies as to its suitability for all purposes. ESTABLISHED 18638. 


CUNLIFFE, ENTWISLE, AND COQO., 
FINANCIALISTS, 
MINING AND CONSULTING ENGINEERS, 


In the open air, | 
at the theatre and circus, and various other public places, it answers | W825. 
MINERAL ASSAYERS, 
OCK AND SHARE BROKERS 


its purpose well, but inside of the morning newspiper offices at 
Cardiff it is not so successful, The light is uncertain, and has aten- 

dency to throw a fierce light at times and then decline in intensity, 8T 

and finally to go out altogether. The Parliamentary committee of | 77, BLOCMSBURY, OXFORD STREET; Ap 2, UPPER BROOK STREET, 
the Cardiff Town Council sat for several hours on Tuesday consider- MANCHESTER, es 

ing the report presented to the Council by the town clerk (Mr. Bankers: ee gas Catan: Sask (tented), 
Wheatley) and the borough engineer (Mr. Williams) respecting the | Rana i ncn 
powers of the corporation as to the regulation of the arrangements 
for electric lighting, and as to the application for a provisional order 
by the Great Western Light and Power Company. It is understood 
that, whilst the corporation do not desire to place any obstacle in 
the way of electric lighting, they are anxious that the safety and 
welfare of the public should be secured. 


| 
| 


ACCIDENTS !—64, CORNHILL. 
MAN 18 SAFE FROM ACCIDENTS! 
WISE MEN INSURE AGAINST THEIR COST. 
ACCIDENTS BY LAND OR WATER 
INSURED AGAINST BY THE : 
| AILWAY PASSENGERS’ ASSURANCE COMPANY, 
The oldest and largest Company, insuring against Accidents of all kinds, 
SUBSCRIBED CAPITAL ... ... ... ... ... £1,000,000 
PAID-UP CAPITAL AND RESERVE £250,000 
MODERATE PREMIUMS. 
BONUS ALLOWED TO INSURERS AFTER FIVE YEARS, 
£1,840,000 
HAS BEEN PAID AS COMPENSATION. 
Apply to the Clerks at the Railway Stations, the Local Agents, 
Or 8, Grand Hote! Buildings, Charing Cross; or at the 
HEAD OFFICE :—64, CORNHILL, LONDON, 
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Just published, cloth limp, price 1s. 6d., 


T HE COLLIERY READY-RECKONER AND WAGES 
CALCULATOR. 
By JAMES [IRELAND 
** Will be the means of preventing many disputes between pay clerks an 
colliers.”—Mining Journal. 
To be had on application at the MInInG JouRNAL Office 26, Fleet-street, E.C. 











TO PARENTS AND GUARDIANS. WILLIAM J. VIAN, Sec: etary. 
N ELIGIBLE OPPORTUNITY is now offered for the} - i 2 " AROSE TT AEM 
SETTLEMENT of an ACTIVE YOUNG GENTLEMAN IN CANADA. HILLIPS’ MONTHLY MACHINERY REGISTER.— 
THE BEST MEDIUM IN THE KINGDOM 
FOR THE 


PURCHASE OR SALE 
.F 
NEW OR 8 ECONDHAND MACHINERY 











~ 


duate in three years Oost of living about £150. In the meantime he will have 
active work, and obtain a knowledge of the Dominion, which is destined to be- 
come one of the most prosperous of the Colonies. Premium, £100 sterling. 
HERBERT C, JONES, 
32, Wellington-street, Toronto. Canada Land and Loan Agency. 


ONEY LENT, at EIGHT, NINE, and TEN PER CENT., on 
FIRST MORTGAGE of FREEHOLDS for IMPROVEMENTS and 
STOCKING, said freeholds in the Province of MANITOBA. 
Address, 7 O, Jongs, Solicitor, 2) Masonic Hall, Toronto, 








Subscription, 4s. per annum, post free, 


PUBLISHER AND PROPRIETOR, 
CHARLES D, PHILLIPS, NEWPORT, MON. 
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PROVINCIAL STOCK AND SHARE MARKETS. 


CorNIsH MINE SHARE Market.—Mr. §S. J. DAvey, mine share 
dealer, Redruth, (Jan. 4), writes:—Our market has been quiet this 
week, with not very much business doing. Yesterday prices were 
easier, but we have a better demand to-day for Dolcoath, East Pool, 
Tincroft, West Basset, and Cook’s Kitchen. Subjoined are closing 

rices :—Blue Hills, % to1; Carn Brea, 8% to 8% ; Oook’s Kitchen, 34 to 35 ; 

olcoath, 66% to 67% ; East Blue Hills, % to 5%; East Pool, 50% to 51% ; Kil- 
lifreth, 3/. 2s. 64. to 3/. 5s,; Mellanear, 44% to 444; New Cook’s Kitchen, 6% to 
7; New Kitty, 24% to2%; Pedn-an-drea, 2to 2%; Phonix,2 to 244; Bouth 
Condurrow, 9% to 9%; South Crofty, 10 to 10%; South Tolcarne, 4% to 
4%;South Wheal Frances, 8 to 8%'; Tincroft, 7 to 744; West Basset, 6% to 
7; West Frances, 7 to 744; West Kitty, 12% to 13; West Peevor, 6% to7%; 
West Polbreen, 54 to %; West Poldice, 1% to2; West Tolgus, 16 to 18; 
West Seton, 17 to 18; Wheal Agar, 16% to 17; Wheal Basset, 8 to 84%; Wheal 
Grenville, 7% to @; Wheal Peevor, 4% to4% ; Wheal Kitty, 154 to17,; Wheal 
Prussia, 1 to i4%; Wheal Uny, 4% to 454; Wheal Coates, gto 4 ; East Uny, 
“% toto 1; Mount Ousrbis, 2 to 2%. 

— Messrs. ABBOT’ and WICKET?T, stock and share brokers, Redruth (Jan. 4), 
write :—The market has assumed a healthier eppearance this week, and there has 
been less disposition to sell. East Pools have in proved since the meeting and close 
at best. Doicoaths, Carn Breas, Tincrofts, and South Condurrows are enquired 
for at quotations. Subjoined are the closing quotations:—Blue Hills, 1 to 
1%; Oamborne Vean, % to 4%; Carn Brea, 6% to 8%; Cook’s Kitchen, 
33% to 34; Dolcoath, 67 to 674%; East Pool, 50% to |51; East Uny, % 
to 1; Killifreth, 3% to 354; Penhalls, 4 to1; New Cook’s Kitchen, 6 to 6%: 
New Kitty, 2to 2%; New Trumpet,1to1 ; Pedn-an-drea, 24 to 244; Bouth 
Condurrow, 9% to 10; South Crofty, 10 to 104%; South Frances, 74% to 8; 
Tincroft, 7 to 744; West Basset,6%4 to 64%; West Kitty, 12% to 12%; West 
Peevor, 6% to 7; West Frances, 744t0 8%; West Tolgus, 17to 19; West Seton, 
17 to 19; Wheal Agar, 16% to17; Wheal Basset,8 to 8%; Wheal Gren- 
ville, 7% to 8; Wheal Kitty, 14% to 2; Wheal Peevor, 4to 44 ; Wheal Prussia, 

-1to1Y%; Wheal Uny, 45% to 4%. 

— Mr. J. H. Reynoups, stock and sharebroker, Redruth (Jan. 4), writes :— 
Not much business has been done during the week, the holidays having inter- 
fered with it. A fair enquiry has been on for Dolcoaths and East Pools, both 
closing rather better to-day. At the latter mine a dividend of 1J, 7s. 6d, per 
share was declared on Monday last, Subjoined are the closing quotations :— 
Blue Hills, 1 to 14%; Oarn Brea,'8Y% to 8% ; Cook’s Kitchen, 35 to 35%; Dol- 
coath, 67 to 67%; East Pool, 504% to 51; East Blue Hills, 7s. 6d, to 10s.; 
Gunnislake (Clitters) 33, to 33% ; Killifreth, 3% to 34% ; Mellanear, 4 to 
4%4; New Oook’s Kitchen, 6 to 6%; New Kitty, 2 to 24%; Pedn-an-drea, 2% 
to24%; Phenix, 234 to 254; South Condurrow, 9% to 9%; South Orofty, 10 
to 104%; South Frances, 7% to 8; South Tolcarne, 4 to 5; Tincroft, 7 to7%; 
Tregembo, 3 to 34; West Basset, 6% to 7; West Frances, 7% to 8; West 
Kitty, 124% to 12%; West Peevor,6% to 7 ; West Polbreen, % to % ; West 
Poldice, 2to 24%; West Tolgus, 14 to 16; West Seton, 17 to 19: Wheal Agar, 
16% to 17; Wheal Basset, 84% to 8%; Wheal Grenville, 744 to 8; Wheal Hony 
and Trelawny, 2 to 24%; Wheal Kitty, (St. Agnes), 14% to 14; Wheal Pee- 
vor,"4 to4% ; Wheal Prussia, 1 to 14%; Wheal Uny,44%to4%; Penhalls 4% 
to 1; Wheal Coates, 4% tol. 

— Mr. M. W. Bawpven, Liskeard (Jan. 4), writes :—The mining market is 
a shade firmer and appears asif most shares have seen their lowest; there isan 
enquiry for good stock at present reduced prices, and holders seem disposed to 
average. Carn Brea, Phoenix United, 8t. Just United, Tincroft, West Basset, 
Wheal Kitty, and Wheal Uny find buyers at quotations. Subjoined are the 
closing quotations:—Bedtford United, 15, to1% ; Oarn Brea, 8% to 8%; Cook’s 
Kitchen, 33 to 33%; Dolcoath, 66 to 664%; Devon Consols, 4% to 4%; East 
Caradon, |\% to 1%; East Pool, 49% to 50, x.d.; Glasgow Caradon, % 
to 1 ; Gawton United, % to 4%; Gunnislake (Clitters), 334 to 344 ; Herodsfoot, 4 
to %; Hingston Down, % to %; Killifreth, 34% to 334; Marke Valley, % 
to %; New West Caradon, % to %; North Herodsfoot, % to 4% ; Old Gun- 
nislake, % to %; Phoenix United, 2% to 3; Prince of Wales, 34 to 4%; Bouth 
Oaradon, 27% to 28 ; South Condurrow,9% to 914, x.d.; South Crofty, 9% to 10; 
Bouth Crebor, 4% to 4%; Bouth Devon United, 54 to 4%; South Frances, 8 to 
8% ; St. Just United, 6 to6%; Tincroft, 64% to 64%; West Basset, 6 to 6%; 
West Oaradon, 1 to 1% ; West Frances, 8to 84% ; West Kitty, 12 te 12% ; 
West Peevor, 64% to 7; West Phanix, % to 4%; West Seton, 184% to 19; 
Wheal Agar, 164% to 17; Wheal Basset, 8% to 8%; Wheal Crebor, 24% to 
25¢ ; Wheal Grenville, 8to 8%; West Tolgus, 164 to 17; Whea! Hony and 
Trelawny, 24% to 2%; Wheal Kitty, 1% to 2; Wheal Jane, 4% to 7%; Wheal 
Peevor, 4t0 4%; Wheal Uny, 4% to 5. 

— Mr. Jonn CARTER, mine shiaredealer, Camborne (Jan. 4), writes :—There 
has been very little change to notice inthe share market during the week ; busi- 
ness has been restricted to justthree or four mines, On Saturday last the tin 
standards were reduced 2s, per ewt., andare now 86s, for common, 88s, superior 
common, and 96s. for refined, At the close to-day our market is a little steadier. 
Closing quotations are annexed :—Carn Brea, 844 to 9; Cook’s Kitchen, 34 to 
35; Dulcoath, 67 to 6744; East Pool, 50% to 51; Killifreth, 3 to 34%; New 
Oook’s Kitchen, 6 to 6%; New Kitty, 2 to 2%; Mellanear,4 to 44%; Pedn-an- 
drea, 2 to 24%; South Condurrow, 9% to 9%; South Orofty, 10 to 10%; 
Bouth Frances, 8 to 844; Tincroft,64% to74; West Basset, 64% to 64%; West 
Frances, 7 to 8; West Kitty, 1254 to 1274; West Peevor, 6% to 7; West 
Poldice, 1 to14%; West Seton, 17 to 18; Wheal Agar, 16% to 17; Wheall 
Basset, 8 to8%; Wheal Grenville, 74 to8; Wheal Kitty, 1% to14; Whea 
Uny, 4% to 45¢; Wheal Peevor 4to4'4. 








MANCHESTER.—Messrs. JoseruH R. and W. P. BAINgEs, share- 
brokers, Queen's Chambers, Market-street (Jan. 4), write :—Only a 
very moderate aggregate of business is to be reported, nearly all o f 
which—at any rate, the bulk of which——has been done since Saturday 
last. Monday being a holiday, Tuesday was the day on which busi- 
ness opened, and considering the time since then a fair business has resulted in 
most classes of securities. Foremost home speculative stocks have moved up- 
wards, but the highest points reached have not in all cases been maintained, 
The balance of movements in figures for the several descriptions of miscellaneous 
shares is satisfactory, very few instances of lower figures being noticeable, and 
what there are being in no case severe. Though there is no spurt, as sometimes 
occurs at the opening of a new year, a steady tone prevails. 

Banks can hardly be called active, but are fairly so, and prices keep good. 
Consolidated show, sellers, 14g easier, and Lancashire and Yorkshire. buyers, 4% 
better. Manchester and County are 4% to 4 higher, whilst National Provincial 
New are 4% down.——INSURANCE dull and irregular, Commercial Union are 
again % higher, and British and Provincial Marine and Queens are % and Vig 
better respectively, whilst Equitable Fire quote 14g lower, Partial changes are 
Lancashires, sellers, down 44; Manchester Fire, sellers, up 4%; and British 
Re-insurance, buyers, up %. Ova, Ikon, &., AND MINING.—Beyond a sub- 
stantial rise in Bolekows, fully paid, Palmer's Shipbuilding, B, and Canadian 
Copper, the movements herein are not noteworthy. Bolckows and Canada 
Ooppers, and some others, have furnished a few dealings since Tuesday (inclu- 
sive).—Higher: Palmer's Shipbuilding. B, 1 to 14% ; Bolckows, fully paid, 5¢ to 
% ; ditto, 12/. paid, 4% ; Canadian Copper, 3s. to 3s. 9d.; Great Laxey Lead, ¥ ; 
and Telegraph Construction and Maintenance, 4. Pelsaii Coal, sellers, 44 down; 
Bilbao Iron Ore, 54% lower. 

Corron Sprnnina, &c.— Market pretty steady, but only a moderate business 
passing. In several cases the profits for the past quarter are not sufficient to 
pay the dividends declared, amounts being made up from balances brought for- 
ward, and were it not that crop prospects foster the hope of cheap cotton re- 
sults being made known would not maintain figures ruling. ——TeLeGRaPus are 
quiet, but what alterations there are in prices are favourable, only Western and 
Brazilian have changed hands here, but full prices have been obtained for these. 
—Higher: Anglo Preferred %, Direct United States Cabl2 %, and Western 
and Brazilian shares 4,4, after being rather better etill.——TELeruones have 
not passed much business, being confined to a few dealings in Lancashire and 
Cheshires. 
Trion Srocks, &c., are firm all round, Leeds Stock being credited with a rise of 

to 1.——MISCELLANEOUS have a share in the business going on, and asa rule 
at or about prices lately quoted. Gas Light and Ooke A Ordinary are 2, Anglo- 
American Brush Electrics 1 to 14%, Hudson's Bay 15g, and Manchester Carriage 
and Tramways, A, 4% higher. On the other hand London and Manchester Plate- 
Glass are { to % lower. Rylands and Sons keep firm, but Westheads are dull 
and lower. 

Raitways have, these last few days, beeu governed by anticipated good traffic 
returns, a tendency to ease in the money market, and a more hopeful view for 
the New Year ; this, however, did not last long, as the Great Western takings 
were a disappointment, and of the (7 1 was lost, North-Eastern return was 
excellent, and caused a decided and important rise. Brighton, A’s, have com- 
manded considerable attention, as, after being sold as low as 106% last Friday, 
they have to-day risen to 11154, the sudden advance being attributed to the an- 
nouncement of the issue of 600,000/. ordinary stock pro rata to the shareholders 
at 110 per cent., which would be difficult for the “ bears,” already largely over- 
sold, to procure, hence the buying in to reduce their liabilities and the conse- 
quent advance, In others the change is not very material. The splendid traffic 
on the Canadian joint lines caused a demand for Grand Trunk Ordinary and 
Third Preference, both of which have gained materially to-day. Americans bear 
a more favourable appearance to-day, and in them the higher priees has caused 
a litle more interest. 








SCOTCH MINING AND INDUSTRIAL COMPANIES 
a 
SHARE MARKETS. 

StTim_tine.—Mr. J. GRANT MACLEAN, sharebroker and ironbroker 
(Jan. 4), writes: — During the past week the market has been quiet, 
owing to the intervening holidays, but as the prospects of trade 
continue satisfactory, and the money market has got easier, and 
foreign politics are quiet, the tendency of prices is upward. 

In shares of coal, iron, and steel companies, the principal move- 
ment isan improvement in Marbellas from 6/. 2s. to 61. 7s. 6d, In the Scotch 
pig-iron market the price of warrants has been steady between 48s, 7d. and 
49s. 3d. Business is quiet in this market also, although the prospects continue 
as favourable as before, so prices will perhaps improve when trade resumes its 
usual channel, Wigan coal shares wanted ; Chapel-House are 11s. 3d.; Moss Bay 
Hematite 22s. 6d. prem.: Mwyndy Iron 18s, 9d. to 21s. 3d.; 
(preference) 6 to 7. 

In shares of foreign copper and lead concerns the tendency of prices has also 
been favourable. Tharsis have improved from 37/. 6s. 3d. to 37/. 17s. 6d. Hor- 
nachos (Debentures), and Norway Copper wanted ; Arizona, 5% to 5 ; Brats- 
bergs, 37s. 6d. to 40s. ; Corporation of South Australian Copper, 7s. 6d. to 12s. 6d.; 
Hornachos, 574; Mason and Barry, 16%; Rio Tinto, 234%; Souback and Catir 
Alan, 15s. to 2¢s.; Sentein, 10s. to 12s. 6d. ; Tooopilla, 10s. to 15s. 

In shares of home mines, business has been quiet. Glasgow Caradons about 
14s. Bickton Silver Lead offered. Caron are at 2s.; CarnjpBreas, 84% ;}Dev on 
Friendship, 6s. to 7s. ; D’Eresby Mountain, 15s. to 20s. ; East 
to 21s, 3d.; East Devon Consols, 223.6d.; East Pool, 50% ; 
2s. 6d. to 5s.; Great Polgooth United, 2s. 6d. to5s.; Gwydwr, 53. ; Gobbett 
17s. 6d, ; Govers, 7s. 6d, to 12s. 6d.; Grogwinions, 15s. to 20s.; Great Whea, 


The only change in prices is a decline of 4% in Uniteds.——Corrora- | 


and New Shariston | 


yheal Rose, 188.91, | 
East Roman Gravels | 


Worthy, 12s. 6d.; Herodsfoot, 2s. 6d. to 5s.; Indian Queens, 7s. 6d. to 12s. 6d.; 
Killifreth, 62s. 6d. to 67s.i6d. ; Leadhills, 60s. to 65s. ; Llandegla, 14s, 6d. ; Mounts 
Bays, 12s. to 14s,'; Mulberry Tin, 25s.; Old Shepherds, 20s. to 22s. 6d.; Pelyn 
Wood, 3s. 9d.; Parys, 6s. to 8s.; Parka, 5s. to 10s.; South d’Eresby, 5s. to 7s. 6d.; 
Silver Hills, 17s. 6d. to 20s. ; Sortridge, 4s. to 6s.; South Crebor, 3s.; Tresavean, 
15s. to 17s.; Tin Hill, 5s.; Tankerville, 5s. to 6s.; Tamar, 15s. to 20s.; West 
Pheenix, 7s. 6d. to 10s.; West Wye Valley, 2s. 6d.; Wheal George, 7s. 6d. to 
128.6d.; Wieal Hony, 40s. to 50s.; and Wheal Jane, 10s. to 15s. 

In shares of gold and silver mines there is a slight improvement in Indian 
descriptions, but Richmonds have declined to 6%; Chile Gold Debentures 
wanted; Akankoos 7s, 6d. to 10s. ; Central Wynaad, 5s. to 7s. 6d.; Oallao Bis, 
25s. to 27s. 6d.; California Gold, 18s. 9d. to 21s. 3d.; Eureka, 2s. to 3s. ; Guinea 
Coast, 14s. 6d.; Gold Coast, 20s. to 25s.; Flagstaffs, 3s. to 4s.; Indian Con- 
solidated, 7s. 6d. to 8s. 9d.; Indian Kingstons, 2s. 3d,; Indian Wentworth, 


20s. to 25s.; New Callao, 6s. to 10s.; New Gold Run, 4s, 6d. ; Nava de Jadraque, 
2s. 6d.; Potosi, 8s. 9d. to 11s. 3d. ; Rio Grande Do Sul “A,” 10s. to 20s.; “* B,” 
5s. to 10s.; Ruby, 20s. to 22s. 6d.; Silver Peak, 1s. 3d. to 2s. 6d. ; and Simon’s 
Reef, 1s. 6d, 

In shares of oil and miscellaneous companies prices are generally better. 
There is an important rise in oil shares, owing to the announcement thit the 
average production in America of crude oil 
| 62,000 barrels, which showsa remarkable decrease. Uphall oil shares have im- 
| pores wee 102, to 10/, 16s. 3d.; Milner’s Safe, 1244 to 13; Lawes’ Chemicals, 
|} 6 to 6%. 

EDINBURGH.—-Messrs. THOMAS MILLER and Sons, stock and share 
| brokers, Princes-street (Jan. 3), write:— The railway market has 
, continued very quiet, and there are no changes of any importance 
|to mention. Canadians are slightly better. Americans are very 
|litlle altered. In banks the only change is a rise in Royal from 
| 217% to 219. The department which has shown any activity is that of oil shares, 
which have been very lively. Burntisland have risen from 15% to174. Clippens 
} from 13%, to 144%. Midlothian from 10 to 12114. Uphall from 9% to 104. 

Young’s Paraffin trom 12% to 135%. 
|} show a reduction of 1s, 6d. Tharsis have improved from 37% to 375%. Canadian 
) Copper, on the report, have advanced from 17s. to 203. Marbella Iron ore from 

6 to 6%,4. Edinburgh Tramway shares have risen from 11 to 11%. Western 
| Land and Cattle from 7} to 8. Prairie Cattle are quoted at 10% to 11 ex div. 
and new shares, 











IRISH MINING AND MISCELLANEOUS COMPANIES SHARE 
MARKET. 

Cork.—Messrs. J. H. Carroll and Sons, stock and share brokers, 
| South Mall (Jan. 3) write :—There was very little change in prices 
| to-day. Great Southerns remain 116}, and Midlands at 893; Bandons 
| were done at 88 and Macroons asked for at 5. National Banks 
| changed hands at 24 to 24}, and Hibernians ‘at 32 to 32}; Munsters 
|remain 7 4-16th to 73. No change in Provincials. Cork Steam 
| Packets were done at 113, and Gas shares at 61. 8s. 9d.; Gouldings 
are still enquired for at 9, and Lyons at 5}. Gresham Hotels are 
still at 33, and Levys were wanted at 5}, 











, 

O BE SOLD, pursuant to an Order of the High Court of Justice 
Chancery Division, made in an action GUINNESS v. THE ASTON HALL 
COAL AND BRICK COMPANY (LIMITED) and others, 1882, G., No. 367, with 
the approbation of Mr, Justice Curry, the Judge to whose Court the said 
auction is attached, by Mr. Joun J. CUNNAH, the person appointed by the said 
Judge, at the Grosvenor Hotel, Chester, in the county of Chester, on Wednesday, 
the 3lst day of January, 1883, at Two for Three o’clock in the afternoon 


in One Lot, certain properties known a’ the 
| ASTON HALL COLLIERY AND BRICKWORKS, 


Situate at Aston and Queensferry, near Hawarden, having railway and connect- 


ing sidings to the main line of the London and North-Western Railway, close to | 
the Queensferry Station, and the use of the wharfs and coal tips upon the River | 


Dee, including the PLANT, ROLLING STOOK, and every requisite for carrying 
| on a large trade. 

The property may be viewed and particulars and conditions of sale had of the 
following Solicitors :- 

In London: Messrs. TRAVERS, SMITH, and BRAITHWAITE, No, 25, Throgmorton- 
street ; and Messrs. TaATHAM and Proctor, 36, Lincoln’s Inn-fields; and Messrs. 
BARKER, HiGNET?, and CARRINGTON, Chester ; also of the Auctioneer, Grosvenor 
Chambers, Chester; and at the place of sale. 

| JOHN W. HAWKINS, Chief Clerk. 
Dated this 22nd day of December, 1882. 


Wy 4224705 MINES FOR DISPOSAL.— 
E.V.J., Calle San Juan, 55, Madrid, can DISPOSE OF A 
MINING DISTRICT, producing 10 tons of lead and 20 kilogrammes 
of silver daily, besides OTHER MINES of COPPER, LEAD, IRON, 
ANTIMONY, MANGANESE, and PHOSPHATE OF LIME. 
THE 
LLEN STEAM ENGINE GOVERNOR developes the utmost 
Power, gives Uniformity of Speed under varying loads, and 
Economises Fuel. ALSO 
| ey PATENT VALVE TAP, for Steam, Water, and Gas, from 
4 inch upwards, Simple, durable, double seats, full way, and 
all parts interchangeable. 
For particulars, apply to— 
WHITLEY PARTNERS, RAILWAY WORKS, HUNSLET ROAD, LEEDS. 


} gh INES, BOILERS, &c., FOR SALE: 
FIRST-CLASS 50-inch cylinder PUMPING ENGINE 
ditto 24-inch Pe ROTARY ENGINE 
CALCINER, &e. 
Apply to Capt. N1icHOLLS, Camborne. 


KF oO R Ss A L E 

ONE 50 inch and ONE 40 inch PUMPING ENGINES, with BOILERS 
and FITTINGS. 

ONE 22 inch ROTARY ENGINE. 

ONE 12% inch HORIZONTAL ENGINE, with CAPSTAN and HAULING 
MACHINE attached, 

All the above Engines are in first-class condition, 

Several WATER WHEELS, from 20 to 60 feet diameter. STAMPS’ AXLES 
and a large quantity of SECONDHAND MINING MATERIALS. 

Apply to— 
J. anp H. PEARCE, TAVY IRONWORKS, TAVISTOOK, 








oat Se M BOILERS FOR SALE, SECONDHAND, with and 
kK without Galloway Tubes, single and double rivetted, working pressure of 
60 Ibs., 65 Ibs., 70 Ibs., and 80 Ibs. steam pressure VERY CHEAP. 

FIVE BOLLERS, 30 feet by 7 feet 6 inches diameter, excellent order. 


SIX BOILERS, 30 feet by 7 feet Galloway Tubes, Po 
FOUR BOILERS, 28 feet by 7 feet 9 
THREE BOILERS, 26 feet by 7 feet * 90 
FOUR BOLLERS, 24 ft, by 6 ft. 6 in. 90 % 


And other sizes in stock. Equal to new. 
WINDING ENGINES and COLLIERY PLANT of every description, second- 
hand, in stock. VERY CHEAP. Write to— 
H. HELLEWELL anp ©O., 4, NORTH CORRIDOR, 
ROYAL EXCHANGE, MANCHESTER. 





OR SALE, a 30 4.P. PORTABLE STEAM ENGINE; with 
link-motion reversing gear, has drum and gearing complete for winding 
and pumping. 
A 14u.p. PORTABLE WINDING and PUMPING ENGINE. 
Also a6 u.y, PORTABLE HOISTING ENGINE, 
Apply to— 
BARROWS AND STEWART, ENGINEERS, BANBURY. 





3s. 9d. to 6s, 3d. ; Kohinoor, 22s. to 24s. ; Nouveau Monde, 7s. to 9s,; New Emma, | 


or the month of December was | 


Arizona Copper shares (4/. paid) at 111s., | 


precisely, | 


THE COAL TRADES’ PROTECTION AGENCY. 


OunteF Orricr,—32, ARGYLL STREET, REGENT STREET, 
LONDON, W. 


SoLiciroR—Mr, H. GEORGE AMALEAR, No. 3, Queen-street, Cheapside, 
ndon, E.O. 





1,—This Agency has been formed to enable COLLIERS, COLLIERY AGENTS 
and COAL MERCHANTS to obtain all the advantages offered by General Pro- 
tection Societies without the usual vexatious routine and delay. 

2.—To undertake the Collection of Debts on the following inclusive terms— 
viz.: For Collection of Debts in Great Britain and Ireland— 
On sums between £2 and £20 Five per Cent. 
| On sums between £20 and £50 Two and a Half pex Cent. 

On all sums over £50 One per Cent. 

| ; 2 f On the amount recovered. 
| _ Subscribers’ attention is particularly directed to the fact that this small inclu- 
| sive io cree will cover all legal costs incurred. No advance of Court fees 

required, 
Prospectuses sent post free on receipt of trade card by— 

H. LAWRENCE HARRIS, Secretary. 


CANVASSERS AND TRAVELLERS IN LONDON AND PROVINCES 
WANTED. 





Apply personally to the Manager at the Head Offices, 32, Argyll-street, Lon- 
| don, W.; orto Mr. Ernest Horan, 30, Budge-row, London, E.U.; or to Mr. J.J. 
| BROADBRIDGE, 27, Brazennose-street, Manchester, 


EVERY DESCRIPTION 
OF NEW AND SECONDHAND 
ENGINES, 
BOILERS, 


PUMPS, 
SHAFTING, PULLEYS, 
AND 


MACHINERY GENERALLY. 








BELTING, 


Before Purchasing, send for 


‘PHILLIPS’ MACHINERY REGISTER, 


| Containing over 2000 entries of above 


| 


| ApprEss— 


| CHARLES D. PHILLIPS, 
| EMLYN WORKS, NEWPORT, MON, 


A LEXANDER SMITH, M.Inst.C.E., CONSULTING 
| ENGINEER and VALUER of IRONWORKS, 

| .MINING, RAILWAY, ENGINEERING, and other PROPERTY, 
PLANT, and MACHINERY, 

PRIORY STREET, DUDLEY 


AND 
| 4, BURLINGTON CHAMBERS, NEW STREET, BIRMINGHAM 
Mr. SMITH has been retained for nearly 20 years by some of 
| the most prominent firms, and has conducted many of the largest 
| valuations that have taken place in the kingdom. 
Valuations for Stock Taking or any other purpose upon very 
reasonable terms 


ENGLISH INVESTMENTS 
IN 


AMERICAN MINES, 


| 

| ie 

| 

J. TROWBRIDGE BAILEY, 

| MINING ENGINEER AND EXPERT, 

Member American Institute Mining Engineers. 

| Detailed and Accurate Reports furnished upon Gold, Silver, Copper, Coal, Pro- 
perties, Mill Enterprises, &c., in Colorado, New Mexico, and the Central Mining 

| Districts of the United States. Titles examined, Maps constructed, and Reliable 

| Information of any nature concerning Mining Interests furnished promptly. 

| A List of English and American References of high character can be obtained 
from Messrs, MARCUS WaAgkD and Oo., No, 68, Chandos-street, London ; or MINING 
JOURNAL Office, 

| All communications for Mr. BAILEY should be mailed to— 


IDAHO SPRINGS, COLORADO, U.S. 


J. A. JONES, 
MINING ENGINEER, 
GIJON (ASTURIAS), SPAIN. 
| Mines inspected and reported on. Assays and valuations effected. 


| Has on hand offers of Mines of Copper, Calamine, Blende, Phosphate 
| of Lime, Tin, Lead, Iron, Manganese. and Manganiferous 
Iron Ores. 




















{;NGLISH CAPITALIST wishing a CORRECT REPORT on the 
4 SILVER MINES of COLORADO will do well to apply to— 
Capt. DANIEL ROBERTS, Georgetown, Colorado. 


MINING ENGINEER. 

| ALEX. DEL MAR, 
Mining Engineer, late Director of the United States Bureau of Statistics, 
Mining Commissioner for the United States Monetary Commission &c., 


216, SANSOME STREET, SAN FRANCISCO. 


Cable Address: ‘* Delmar, San Francisco.”—Branch Offices; 61, Broadway, 
New York ; and 77, Cornhill, London, E.O, 
Particular attention paid to Hydraulic Mines and Mining Machinery. 











Just published in One Large Volume, Super-royal 8vo., cloth, 
price £2 125, 6d. 
OLD: ITS OCCURRENCE AND EXTRACTION, embracing 
the Geographical and Geological Distribution, and the Mineralogical 
| Characters of Gold-bearing Rocks; the Peculiar Features and Modes of Working 
| Shallow Placers, Rivers, and Deep Leads; Hydraulicing; the Reduction and 
Separation of Auriferous Quartz; the Treatment of Complex Auriferous Ores 
containing other Metals; a Bibliography of the subject, and a Glossary of Tech- 
nical and Foreign Terms. 
By ALFRED G. Lock, F.R.G.S. 
Numerous Illustrations and Maps. 
London: E. and F. N. Spon, 16, Charing Cross. 
New York: 44, Murray-street. 


APT. WM. BUGELHOLE (late of Cornwall, England), begs to 


inform ea Capitalists that he is open to INSPECT and REPORT on | 


any MINING PROPERTIES in the UNITED STATES, MEXICO, or SOUTH 
AMERIOA. Fees moderate. First-class English references. 

Address, Lansborough, Berkshire Oounty, Massachusetts, United States, North 
America. 





NOTICE. 
(“4 PT. A. FRANCIS, who has had upwards of 40 years’ experience 
_/ in practical mining, would give ANY LNFORMATION GRATUITOUSLY 
as to three Silver-Lead Mines, and one Tin Mine, all in full work, and which 
will soon enter the Dividend List, when prices must go to a high figure, not 
improbably in six months in each case to ten times their now selling price. 
Address, Goginan, R.8.0. Cardiganshire. 


STEPHEN BARKER, 
NICKEL AND NICKEL SILVER WORKS 
OOZELL STREET NORTH, 
BIRMINGHAM. 





(COLEMAN’S). 
A DELICIOUS BEVERAGE AND TONIO 


IMPORTANT TESTIMONIAL. 
| Queen's Crescent, Haverstock Hill, 
London, March Sth, 1881. 

DEAR 81r,—Some time since, being greatly fatigued with overwork and long 
hours at business, my health (being nat +e delicate) became very indifferent 
I lost all energy, strength, and appetite, and was so weak as to be scarcely able 
to walk. 

As you are aware, I sent for a dozen of your Extract of Meat and Malt Wine, 
which, in a few days, pulled me up marvellously. Three or four glasses of it 
daily have quite altered and restored me to better health than ever, *‘ without 
the assistance of a doctor.” 

I am now giving it to my son, twelve years of age, whom we have alway 
thought consumptive, and from a puny ailing boy he seems to be fast growing 
into a strong healthy lad, 

Laclosed you have cheque. Please send me twodosen of the “‘ Extract,” Wit! 
thanks for your prompt attention to my last 

lam Sir, yours truly, 
GEORGE A. TYLER. 
to any Railway Statio? 


s,°" BIG’S EXTRACT OF MEAT AND MALT WINE 


Pints, 30s. ; Quarts, 50s. per dozen. Carriage Paid 

Sample Bottle sen tfor 33 stamps 
Post-Oftice Orders and Cheques payable to— 
COLEMAN AND OO., 

MUSPOLE STREET, NORWICH. 


Sold by all Druggists in Bottles 2s. 94. and 4s. 6d. each. Ask for Coleman's 
Liebig’s Extract of Meat and Malt Wine, and ‘‘ See that you get it.” 


CALIFORNIAN AND EUROPEAN AGENCY, 
609, MONTGOMERY STREET, SAN FRANCISCO, CAL. 
J. JACKSON, Manager 
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For Excellence 
and Practical Success 


of Engines. 


Represented 
Model exhibited 






















side, 3 
om, HARVEY AND 6CO.,, 
al Pro- Ps ENGINEERS AND GENERAL MERCHANTS 
erms— : HAYLE, CORNWALL. 
4 Lonpon Orricz.—186, GRESHAM HOUSE, K.C 
Hl | MANUFACTURERS OF 
‘ 4 | PUMPING and other LAND ENGINES and MARINE STEAM ENGINE 
l inclu- 4 of the largest and most approved kinds in use, SUGAR MACHINE RY, 
irt fees 4 MILLWORK, MINING MACHINERY, and MACHINERY IN GENERAL. 
3 SHIPBUILDERS IN WOOD AND IRON, 
tary. 4 MANUFACTURERS OF 
E3 4 HUSBAND’S PATENT PNEUMATIC STAMPS 
t, Lae ; SECOND-HAND MINING MACHINERY FOR SALE, 
redid, 






In Goop ConpiTION, AT MODERATE PRiIcEs—viz 


PUMPiNG ENGINES; WINDING ENGINES; STAMPING ENGINES, 
STEAM CAPSTANS; ORE CRUSHERS; BOILERS and PITWORK of 
various sizes and desc riptions ; and all kinds of MATERIALS required for 
MINING PURPOSE Es. 















JORDAN'S PATENT 


PULVERISING MACHINE, 


FOR REDUCING 
MINERALS, CHEMICALS, CEMENTS, CEREALS, «ec. 
T. B. JORDAN AND SON, 
52 GRACECHURCH STREET, LONDON, 










































NOBEL’S EXPLOSIVES COMPANY, LIMITED 





SIMPLE 
G, (FORMERLY THE BRITISH DYNAMITE COMPANY LIMITED), DURABLE. 
Head Office: 149, West George Street, Glasgow. ageaonre 
Export AGENTS: JAMES THORNE anp CO., 85, GRACECHURCH STREET, LONDON, E.C, 
FactTories--ARDEER WORKS, STEVENSTON, AYRSHIRE. 
WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE. OTHER 
REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE. eoaieas 
Supplies may be obtained from any of the following District Agents of the Company in Great Britain :— SCIALITIES, 
JIENRY KITCHIN and CO., 46, Lowther-street, Whitehaven. | T. G. MARSH, 2, Priory-street, Dudley. GOLD 
an ae a 2 ae Waeneed -on-Tyne n INT YM: . ne ¢ le of Man 
» F, H. EDWARDS, Forth House, Newcastle-on-Tyne. TODHUNTER and ELLIOT, Market-place, Douglas, Is — , 
ER JAMES M, ARMSTRONG and CO., Middlesbro’-on-Tees, ROBERT HAMILTON, 29, St. James-square, Edinburgh. REDUCING PLANT 
ALBERT RICKETTS, Dean-lane, Bedminster, Bristol. JOHN DONALD, 4, Belmont-street, Aberdeen. HAND-POWER 
B. READ, Reforne, Portland, Dorsetshire. WILLIAM WATSON, Stirling-street, Coatbridge. VTS 
LEIGH and SILLAVAN, Barton House, 66, Deansgate, Manchester, ROBERT HAMILTON, Douglas-street, Dunfermline. KOCK DRILLS, 
GEORGE ROBERTS George-street, Gloucester, | JOHN D. M‘JANNET, Woodlands, Stirling. ‘ENED 
EE : iE ‘E STEPHEN 30N. Castle-stree ” GENERAL 
J. H. BEAN and CO, 6, Albion-street, Leeds. | GEORGE STEPHEN and SON, Castle-street, Dundee, : | 
Wx. RICH and SONS, 4, Basset-street, Redruth, Cornwall. WA UGH, WALSH, i 0., 73 and 18, WE Belfast. ; MINING PLANT. 
CROSS BROTHERS, 21, Working-street, Cardiff. CLOHERTY and SEME LE, Merchants -road, Galway. 
WILLIAMS and WHITE, 6 and 7, Baker-street, Aberystwith. COOKE BROTHERS, 67, Patrick-street, Cork. ! Illustrated Cata- 
; ’ is, Caern: } SAMUEL BOYD, 46, Mary-street, Dublin. ‘> 
WEBB and CO., Lilanberis, Caernarvon, os ’ . . logues ‘ 
IN. J. T. EACHUS, Holywell, Flintshire. | JOHN LEALE, St. Sampson's Bridge, North End, Guernsey, "6 on applica 























nn } tion 
ae 1K ‘ | THE - 
THE COI "TON POW DER ‘COMPANY (LIMI TE D) oe ” 
TY, RECOMMEND TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, THEIR BEST METAL FOR BUSHE; 
TONITE, OR COTTON POWDER, BEARINGS, 
| ¥ ny T T Wa 
— AS BEING THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES. SLIDE \ AL\ ES, 
e of TONITE is the most efficient and economical blasting agent eyer invented, and is largely in demand. It does not contain any | And other wearing parts of eae 7 
gest b itro-glycerine, and is, therefore, exempt from the dangers of exudation, or of freezing and its attendant process of thawing. PUMPS, PLUNGERS SOLE 
"The € ; also manufacture PATENT DETONATORS of a quality much superi foreign article. The trade supplied CYLINDERS, &e. 
The Company also manufacture PATENT DETONATORS of a quality much superior to the foreign article. The trade suppliec | ’ _ : 
tied on fvourab le terms. OFFICES MANUFACTURER 





| PHOSPHOR BRONZE J&A 
ea x 1 ra\VEL 7 ~! AT } LoNS 
7 23, QUEEN ANNE’S GATE. LONDON, S.W. | wire, tubes, 
| ‘ nite ramen SHEET, nop 

WORKS: FAVERSHAM, KENT. ciate 
Agents: DINEEN and Co., Leeds; Davip Burns, Haltwhistle; R. J. CunNack, Helston, Cornwall; J. and W. Smit, Chapel-en-le-Frith STEAM So 
W VE rire, Jedburgh, N. B. W. HARRISON, Barrow-in-Farness ; Ww. J. Parry, Bangor; HuNnTER and F OTHERINGHAM, Glasgow. FITTINGS 


UNDER PATENTs, 


THE 


PHOSPHOR BRONZE 















































te | | anh > cowrany LIMITED, 
tly. j ; ™ SUMNER STREET, SOUTHWARK, 
MINING { : LONDON, S.E. 
= a —_——_____ 
als | JOHN BEATSON : SON, 
” aor 7 40h, St. Mary’s Gate, Derby. 

cted. OF THE GREATEST STRENGTH ALLOWED BY THE EXPLOSIVES ACT, ~ 
sphate | 
. Head Office: JOHN DARLINGTON, | 
——m 2, Coleman Street Buildings, Moo: gate Street, London, E.C. | : 
em LONDON AGENT,—E. KRAFTMKIER & CO., 5, GREAT WINCHESTER STREET BUIL DINGS, neereees E.C. in S KS 
ado. iit i adiaial A ' . —— sain . | SS SX SSA 2 

M I NING MA CHINERY. 08 AND seme Ralf mons frm 1 
istics, | ee uts, Chairs, Spikes, an 





WIRE ROPES, LOCOMOTIVE ENGINES, &c., &e, 
oe BARS, PLATES, SHEETS, &c. 


~  §CHRAM’S Patent Direct-acting ROCK DRILLS.) -me.orsthbisckeon suet 








= Patent AIR COMPRESSORS Wu01™ nessun 


OF THE MOST EFFECTIVE AND ECONOMICAL CONSTRUCTION, SAFETY FUSE 





1881 


nd long IMPROVED SUPPORTS FOR DRIVING, SINKING, AND STOPING. 





OMAL Oey 
fferent is 
scl CONTRACTS TAKEN. MACHINES LET ON HIRE. AE MANUFACTU RER 
t Wine, ‘ 








ILLUSTRATED CATALOGUE AND PRICE LIST ON AP p LICATION, This manufacture embraces all the latest improvements for use in 





vithou Also the BEST WINDING and HAULING ENGINES, BOILERS, PUMPS, &c. | 















































always 3lasting in Mines, Quarries, or for Submarine pen! ged + sally 
rowing : . lapted for ex Soding Gunpowder, Dynamite, or any other &xplo- 
-y ‘ | at ap € Pp £ p 
with RICHARD SCHRAM AND CO., |Messrs. OLIVe#R and CO. Limited, |e i eee titabie far exportation to any part of the world. 
ENGINEERS, SOLE MANUFACTURERS, Price Lists and Sample Curds on application. 
LER. 9, NORTHUMBERLAND STREET, CHARING CROSS, BROAD OAKS IRONWORKS | All communications to be addressed— 
station. . LONDON, W.C, . | CHES TERFIELD 4D. saiiians | ROSKEAR FUSE WORKS, 
Mis ean Sp ggg og eer gee Yo eC | CAMBORNE CORNWALL. 
® THE on 81. | Lap-welded Boiler uber, ———— $$$ a . 
ICH. ’ E OnLy GOLD MEDAL FOR TUBES, MELBOU ?NE. 1881 JAMES E. & SAMUEL SPENCER, Galenniord het SMALL ENOUGH TO CARRY IN THE POCKET ANEROID CASE, 
1a “ANTI CORRODD F THE RUSTLESS AND GENERAL IRON COMPANY), Frage Cocke. 
—_ “DIRT THB! ES FITTING | ANT ae eecoe SW Stet tio Bia net trentedy Galvanined A Enameled Hires, and Lr. ares, | PRacticaL_ HYPSOMETRY 3Y: A Method of DETERMINING 
aa, St ater; 2 c c >, & ive name lec fashok . &e. 4 
— \ RUST ESS PROCESS bs | WROUGH rf IRON TUBES, ?-IN. TO 5 FT. DIAMETER. ee eke, Retorts, &c, ALTITUDES (Heights of Mountains and Depths of $inee) soousehely and 
- ; ese tubes are fie | price a8 Galvanized. and the process 8 QUEEN STREET PLACE, CANNON STREET. LONDON. E.C. “4 Lamp C Ce —_. &e. J simost instantaneously, — + ae WITHO 
P 4 4 ctio: Fy hi Wa i0US' 3 Three ¢ es’ Lane ORKS: Wert Bromwic olts. Rivets, &c. -rice One Sh 
. Siero a ai | superheated steam wile at is Quota: cleus given or ali iinds ot Tron and Tronwork, and all requirements tor Gas, Refrigerating Machinery. London ; MixinGjJOURNAL Office 26, Fleet-street, E.O. 
- Gumeee 


= Seah etn at 
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illidig Patent Gable 


FORMED FOR 


Tramways Corporation (Limi 





GRANTING LICENCES ON ROYALTIES, 
LEASING, WORKING, AND CONSTRUCTING TRAMWAYS 
IN THE UNITED KINGDOM, 


ON HALLIDIES PATENT CABLE SYSTEM. 





CAPITAL £1,000,000, IN 100,000 SHARES OF £10 EACH, 


Entitled to Dividends out of Net Profits up to 15 per cent. ou the amount paid or credited as paid on the shares, and in addition thereto, to half the Surplus Profits in each year, 


FIRST ISSUE, 50,000 SHARES OF £10 EACH, 


(PART OF THE ABOVE CAPITAL) 


£1 per Shars payable on application, £2 per Share payable on allotment, £2 per Share payable on March 1, 1883, 


Further calls not to exceed £2 per Share, and not to be made at intervals of less than three months. 


Gen. Sir MICHAEL KENNEDY, RE., K.C.S.I1., formerly Secretary in the Public Works and Railway Department to the Government of Bombay, 66, Princes-square, W., Chairman. 
Sir JOHN MARCUS STEWART, Bart., D.L., J.P., Chairman of The Steep Grade Tramways Company (Limited), Highgate Hill, 37, Park-street, Grosvenor-square, W., Deputy-Chairman. 
HENRY FARNSBY MILLS, Esq., Deputy-Chairman of The English Foreign and Colonial Patent Tramways Company (Limited), 3, Victoria-street, Westminster, 8.W., Managing Director, 


Option being 





BOARD OF DIRECTORS. 


ALFRED ARNOLD, Esq., J.P., Director of The Halifax and Huddersfield Union Banking Company (Limited), Clare Hall, Halifax. 


SAMPSON HANBURY, KEsq., Belgrave Mansions, Grosvenor Gardens, and Langford Park, Maldon, Essex. 


JAMES ROCK, Esq., J.P, Vice-Chairman of The Hastings and St. Leonards Gas Company (Limited), Clare House, Tonbridge. 
The Hon. JOHN WILLIAM PLUNKETT, 15, Park-square, N.W., and Dunstall Priory, near Sevenoaks, Kent. 


RICHARD LOVELAND LOVELAND), Esq., Barrister-at-Law, Director of The Royal Farmers and General Fire and Life Insurance Company, 4, Hare-court, Temple, E.C. 
CHARLES KEMP DYER, Esq.,J.P., Director of The Banbury and Cheltenham Direct Railway Company, Lloyd’s, E.C., and St. Albans, Herts. 


EDWARD HEGLEY BYAS, Esq., Director of Steep Grade Tramways Company (Limited), Highgate Hill, Belsize Park, N.W. 
JOSEPH BROWNE MARTIN, KEsq., Director of The Bridgewater Railway Company, Victoria Mansions, Victoria-street, S.W. 


JOSEPH COLEN WAKEFIELD, Ksgq., J.P., Chairman of the Vale of Clyde Tramways Company, 18, Bread-street, E.C., London, Manchester and Glasgow. 


reserved to subscribers to pay up in full en allotment. 


Ex-Officio 
Members of all 


Committees, 
Members of the 


Licensing and royalties 


Committee. 

Member of the 
Leasing and Working 
Committee. 
Members of the 

Construction 
Committee. 


| 


By the Articles of Association each Director has to subscribe for and hold 100 shares, representing £1000 of the Capital of the Company, as his Qualification. 
Solicitors—Messrs. FOWLER, CHRISTIE, and Co., Victoria Mansions, Victoria-street, Westminster, S.W. 
Standing Counsel—THEODORE ASTON, Esq., Q.C., 11, New Square, W.C.; EDMUND MACRORY, Esq., 7, Fig Tree Court, E.C. 


Engineer-in-Chief 


JAMES CLEMINSON, Esq., Mem. Inst. C.E., and Mem, Inst. M.E., 7, Westminster Chambers, Victoria-street, S.W. 


Bankers—THE CAPITAL AND COUNTIES BANK LIMITED, 39, Threadneedle-street, E.C., and branches. 
Surveyors—Messrs. FREDERICK CLARK and Co., 4, Agar-street, Strand, W. 
Brokers—Messrs. A. RICARDO and CO., 11, Angel Court, Throgmorton-street, E.C. 
Auditors—Messrs. TURQUAND, YOUNGS and Co., 41, Coleman-street, E.C.; HENRY BALL, Esq., 149, Palmerston Buildings. E.C. 


Secretary—HENRY WILLIAM SHAW, Esq. 


OFFICES—VICTORIA MANSIONS, VICTORIA-STREET, WESTMINSTER, 8.W. 


Objects of the Company.—The Hallidie Patent Cable Tramways Corporation { 


(Limited) is formed to introduce into this country the highly successful Cable 
Tramway System patented by Mr, Andrew Smith Hallidie, of 5an Francisco, 
which, in the opinion of the directors, is calculated to effect as great an im- 
provement in the mode of propelling tramway cars asthe introduction of railways 
effected over the ordinary horse conveyances then in use. 

Acquisition of English Patents,—The company has acquired the whole of the 
patents taken out by Mr. Hallidie for the United Kingdom, with rightto all 
his improvements thereon. The great success that has been attained by every 
tramway that has adopted the Cable System can hardly fail to ensure its gene- 
ral application in England, and to entirely do away with the costly mode of pro- 
pelling tramway cars by horses. ; 

System an Eestablished Success.—Unlike most inventions, whether for econo- 
mising labour or cost of production, which usually have to be worked fora 
lengthened period after acquisition by a company, before they can Se pronounced 
a commercial success, the Cable System has been proved by several years actual 
working on a large and commercial scale in San_ Francisco with the following 
unusually profitable results, as vouched by Mr, Hallidie, President of the Olay 
Street Hill Line :— 

California Street Line, San Francisco, Earning about 14 per cent. on capital. 
Amount paid up per share £16. Price quoted £22. 

Sutter Street Line, San Francisco. Earning nearly 30 per cent, on capital. 
£4 16s. paid up per share. Selling at £17. 

Geary Street Line, San Francisco, Earning about 30 per cent, 
share £710s, Selling at £19. 

Olay Street Hill Line, San Francisco. 
Further extensions about to be made, 

Chicago Oity Tramway Company, Chicago, Although only a small portion of 
the line has been changed from horse to cable traction, the shares have already 
risen over 25 per cent, in value, 

The system is also at work at Dunedin, New Zealand, on a very steep line, and 
Mr. Hallidie states he is negociating for its adoption in the cities of Phila- 
delphia, Providence, New York, Cincinnatti, Boston, and other places, and he 
expects that within the next few years almost every city of importance in the 
United States will have their tramways worked upon the Cable System. 

Its introduction, therefore, into England, and the success anticipated for it 
mechanically and financially, may be said to be assured by that obtained in the 

places and countries where it is in operation. In support of this view reference 

A made to the report—which, with others, appears in the Appendix—of Mr. 
Wim. Booth Scott, M. Inst. C.E. (who for the last twenty-seven years has held 
the important position of Chief Surveyor to the Vestry of St. Pancras), who has 
taken much interest in the question of tramways, and who in August last visited 
Chicago specially to examine the working of the cable tramways in that city. 

Business of Company.—The business to be undertaken by the Hallidie Patent 
Cable Tramways Corporation (Limited) is fourfold :— 

Ist. The granting of licenses for the use of the patents acquired by this com- 
pany on payment of royalties by the companies using the system, either 
by a fixed sum per mile, a percentage on the savings effected in the work- 
ing expenses, a division of the receipts after a minimum payment to the 
shareholders, or otherwise, 

2nd. The construction of the lines so licensed where the companies desire 
this company to undertake such construction. 

3rd. The working of tramways ata percentage of the gross receipts. 

4th. The leasing of lines owned by companies or corporations on guaranteed 
fixed dividends or otherwise. 

Prospect of Dividends.—From each of these sources a very substantial return 
on the capital of the company is anticipated, but combined, as from the nature 
of the business they must necessarily be, the directors venture to think the di- 
vidends to investors will not be exceeded by those of the most successful in- 
dustrial companies. 

The Steep Grade Company : first Company established to work on the Hallidie 
System,.—The first company that has entered intoarrangements for ee sys- 
tem in England is the Bteep Grade Highgate Hill Tramway Company (Limited), 
the benefit of which contract is acquired by this corporation, it had, as is generally 
the case in England when anything new is introduced, to give the fullest possi- 
ble explanations and evidence of the thoroughly practicable character of the 
Cable System before the assents of the local metropolitan authorities for the con- 
struction of the tramway could be obtained, and similar explanations had sub- 
sequently to be made to the Board of Trade, whose experienced officials also 
quickly perceived the great advantages of the system over the existing method 
of tramear traction. 

Sanction of Board of Trade to the Highgate Line.—The Board of Trade, there- 
fore, gave their sanction to the application to Parliament in the last Session for 
authority to construct the first line of cable tramways commencing near the 
North Metropolitan Tramway terminus in the Holloway-road, up Highgate East 
Hill to Southwood-lane, and Parliament duly confirmed the order, and the com- 
pany state they expect the line will be opened for traffic about April next. 

The Steep Grade Company's Share Capital more than applied for.—The Steep 
Grade Company when issuing their share capital had necessarily to give an ex- 
tended publicity to the merits of the Cable System, and the result was that the 
capital was very much more than applied for, and a great number of applica- 
tions had to be refused and the deposits returned, thus giving evidence of the 
readiness with which the public are prepared to welcome this system. 

Negotiations Pending,—Already, in addition to the license granted to the 
Steep Grade Tramways Company (Limited) for their lines, negotiations with a 
variety of companies desirous of adopting the system are proceeding, and when 
the great merits of the Cable System are stated it will not excite surprise that 
tramway companies should desire to avail themselves of the advantages it 
affords. Amongst others may be mentioned— 

The Birkdale and Southport Tramways Company,ffor licensing, conve: ting 
their present and constructing the remainder of their authorised lines. 

The Halifax and District Tramways Company, for licensing their lines, to 
make which application is being made this Session of Parliament, with the 
sanction of the Corporation of Halifax. 


Paid up per 


Earns 20 per cent. on capital invested. 
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PROSPECTUS. 


The Corporation of Huddersfleld are also in communication with the di- 
rectors, with a view to negociations for the conversion to the Hallidie Sys- 
tem, and leasing of the tramways constructed and owned by them. 

The Lea Bridge, Leyton and Walthamstow Tramways Company, for licens- 
ing, converting, and working their system. 

The Greenwich and Millwall Subway Company, for licensing the use of 
the system on the line of tramway to be laid in the subway. 

The Spen Valley, Dewsbury and District Tramways Company, for licens- 
ing the linesthey are applying for in the present Session of Parliament. 

And several others, including tramway companies in Scotland, 

Appendix.—The following isa brief summary of the various advantages of 
the cable system, which are further referred to in the accompanying appendix, 
and to which particular attention is invited, 

They are— 

Estimate of saving in working expenses by the Cable System on the Metro- 
politan lines,—First: —The very great saving in the cost of working as compared 
with the horse system; this is illustrated by the fact that the average cost for 
working the three leading metropolitan lines is over 76 per cent. of the gross 
receipts, whereas the cost of working by§the Cable System is estimated not to 
exceeed 38 per cent., being a saving of 50 per cent. of the present working ex- 
penses, 

The saving by the Cable System on these metropoliean lines is, therefore, es- 
timated at £38 for every £100 gross receipts. 

Gross receipts of metropolitan tramways.—As a practical illustration of the 
above statement, the gross receipts for 12 months ending June, 1882, of the 
three following lines is given as extracted from their balance-sheets, viz. :— 

The North Metropolitan Tramway ... re .-. £297,422 
The London Tramway ... ik oan 212,194 
The London Street Tramway 69,393 


Total gross receipts... oa .. £579,009 

Estimated saving of working expenses equal to doubling their dividend.—On 
the estimated basis of working on the Hallidie system a saving of 38 per centon 
the above receipts would have resulted had the above lines been worked on that 
system, and they would thus have yielded £220,023 extra profit, which, after 
allowing for interest on the capital necessary for the conversion of these lines 
and the payment of Royalties to this Corporation, would have left a sum 
sufficient to have doubled the dividends declared, as will be seen by the Tables 
set out in pages 1, 4, and 7 in the Appendix. 

Comparative rates of working of provincial lines.—The average working 
charges of provincial lines may be taken at 80 per cent., whilst by the Cable 
System they are estimated to average not more than 45 per cent. of the gross 
receipts. 

The saving by the Cable System, therefore, on provincial lines is estimated at 
35 per cent. of the gross receipts. 

Flat rails can be employed without grooves.—Secondly : 

The fact that instead of the usual grooved rails being employed—which is the 
principal cause of objection to tramways from a small section of the community 
—a flat rail or stee! band can, by the Cable System, be used and laid flush and 
level with the roadway, thus all cause of danger from the jerking or skidding of 
vehicles disappears, This advantage is very important. 

System applicable fer level and steep places. Thirdly: 

The system has the great advantage of being worked with the same facility 
on level roads as on the steepest gradients. Many places, both in London and 
the country, which are now inaccessible to tramways, by reason of the heights, 
may by the Cable System be served, and thus supply a want, greatly felt in those 

laces. 

Capability of the Cable system to meet requirement of extra traffic.— 
Fourthly: The facility for dealing with the extra traffic which on certain days 
and ceitain hours in every day of the year, the present Tramway Companies 
are unable to carry from the necessarily fixed amount of horse power they can 
furnish, whereas by the Cable System any number of carriages can at once be 
brought upon the line as occasion and emergencies may require, the only extra 
cost being the wages of the two men employed to collect the money and control 
the cars. All the traffic, therefore, thus taken, except this small charge, will be 
extra profit, whilut by the horse system to be enabled to provide for extra traffic 
a large number of horses would have to be kept all the year round, in addition 
to the number of men necessary for their care, which obviously would not finan- 
cially be practicable; the amount of extra traflic that would thus be obtained, 
will, it is estimated, form a substantial addition to the existing receipts. 

Wear and tear of roads prevented.—Fifthly: The prevention of wear and tear 
of the roads now occasioned by the horses used for dragging the cars, and the 
saving thereby of a great part of the cost of maintenance which now falls so 
heavily on tramway companies. 

Oleanly.—The reduction of filth in the roadways by the withdrawal of the 
large number of horses now employed for tramway purposes (which, on the 
three Metropolitan tramways referred to above are over 4600) will commend 
the system to both the parochial authorities and the public generally. 

Noiseless.—The freedom from noise, as the cars worked by the Cable System 
glide along with a pleasant motion noiselessly. 

Cruelty to Horses by Present System,—Lastly : From a humanitarian point of 
view, the doing away with the cruelty to horses, unavoidable in the drawing of 
the vast weights of tramcars with|their loads, which entails well-known suffer- 
ing and great mortality among the horses. 

Letter from Royal Scciety for the Prevention of Cruelty to Animals,—The | 
Royal Society for the Prevention of Cruelty to Animals on this point has taken 
avery great deal of interest in the movement for the withdrawal from the public | 
roads of the horses used in working of tramways, and attention is directed to | 
the letter from the Society set out in the Appendix. | 

Terms of Purchase of Patents.—The terms arranged for the purchase of the | 
whole of the patents for the United Kingdom taken out by Mr. Hallidie, with 
the right to all improvements that have been or may be hereafter perfected by 
him or on his behalf (for several of which patents have been applied for), and 
the benefit of the contract dated 22aud June, 1882, made between A. 8S. Hallidie 
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and the Steep Grade (Highgate Hill) framways and Works Company (Limited) 
have been fixed by the English Foreign and Colonial Patent Cable Tramwa: 
Company (Limited), (who are the promoters of this company, and who own all 
the English and most of the Foreiga and Colonial patents taken out by Mr. 
Hallidie) at £70,000 payable by instalments, 7000 shares in the company issued 
as fully paid-up, and one-third of the surplus profits in each year in which the 
company has earned a profit over 15 per cent. on the ordinary share capital paid 
up and credited as paid up; the remaining two-thirds of the surplus profits 
being applied, 20 per cent. thereof for a reserve fund, 5 per cent. for directors 
extra remuneration, and the remaining 75 per cent. thereof (being half the total 
surplus profits) for extra dividend or bonus on the share capital of the company, 
payable on the amount paid up or credited as paid up thereon. 

Having regard to the great importance of the patents, and the extensive field 
open to their application, the directors consider the terms of purchase very 
moderate. 

The last Parliamentary return of 12th December, 1882, shows that over 257 
million passengers were carried in the United Kingdom for 12 months ending 
June last, and the gross receipts were nearly two millions sterling. Large as 
these results are, it is believed they would be greatly increased by the adoption 
of the Hallidie System. 

The directors having given in this prospectus and in the appendix enclosed 
herewith all facts necessary to guide investors, and enable them to form a judg- 
ment as to the desirability of the shares of the company as an investment, 
only desire to add that, considering the large field of business available for the 
company’s operations—which is not surprising when it is known that the lines 
in San Francisco on the Oable System are earning on their cost 20 and 30 per 
cent. dividends, and the shares command high premiums—the directors do not 
believe they can be considered exaggerating when they state their opinion that 
the prospects of this corporation justify them in anticipating an equal amount 
of success, both as to the rate of dividends to be earned and to the quotation the 
omens shares are likely to attain as the business of the corporation de- 
velopes. 

Mode of Allotment of the Share Capital.—With reference to the allotment of 
shares, to obviate the inconvenience and disappointment experienced by many 
people who at the time of the Steep Grade (Highgate Hill) Tramways Company 
issuing their share capital, were unable to obtain an allotment, the directors 
wish to state that they purpose, so far as circumstances will allow, to allot the 
shares as follows, viz. :— 

7,000 Shares to the vendors as part payment of the purchase-money. 

5,000 Shares among appiications from the directors and their friends. 

5,000 Shares among applicants who are shareholders in the Steep 
Grade (Highgate Hiil) Tramways Company (Limited), being 
the first company in England to whom a license has been 
granted for working the Oable System, 

4,000 shares among applicants who failed to obtain an allotment of 
shares in the Steep Grade (Highgate Hil!) Tramways Com- 
pany, and whose deposits had to be returned, who were 
promised that on the first allotment of the shares of the 
Company to be formed foracquiring Hallidie’s patents, they 
should have special consideration. 

20,000 Shares among applicants who are shareholders in any of the 
existing Tramways Companies, they being entitled to special 
consideration as interested in companies likely to be future 
licensees of this company. 

9,000 Share among applicants from the general public. 


Total 50,000 Shares. 


Should any applicant not receive an allotment his deposit will be returned 
without deduction. 

The following contracts have been entered into—viz., Dec, 18, 1882, between 
the English, Foreign, and Colonial Patent Cable Tramway Company (Limited), 
and Henry William Shaw, on behalf of this Company; and Dec. 29, 1882 
between the English, Foreign, and Colonial Patent Cable Tramway Company 
(Limited), Henry William Shaw, and the Hallidie Patent Cable Tromways/ 
Corporation (Limited). 

The patents acquired by the company are: 

No. 1204, dated 2nd April, 1875 
No. 4667, dated 15th November, 1879 All taken out by 
No. 5107, dated 13th December, 1879) Mr. Andrew Smith Hallidie. 
And all improvements, for several of which patents have already been 
applied for. 

Copies of the contract and of the’ Memorandum and Articles of Association, 
patents, and models can be seen at the offices of the solicitors of the company. 

Application is intended to be made in due course to the Stock Exchange for a 
quotation of the company’s shares, 

Prospectuses and forms of application for shares, with lithograph and appendix 
can be obtained at the bankers, solicitors, or brokers, or from the secretary, at 
= — 9 of the company, from whom full information on all points can be 
obtained. 





By order of the Board of directors. 
Victoria Mansions, . KENNEDY, Chairman, 
Victoria-street, J. M. STEWART, Deputy-Chairman. 
Westminster, 5.W., H. W. SHAW, Secretary. 
3rd January, 1883. 


DOCUMENTS HEREWITH— 
1.—Appendix to this prospectus. 
2.—Lithograph of tramway and cars, 
3.—Secretary’s circular, 
4.—Form of application for shares(with Memorandum of Association thereon). 








mmunications are requested to be addressed,—Janwary 6, 1883, 





